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Is  Not  Asleep  Abroad? 


•  It  is  by  no  moans  cortain  that  strikes  in  U.S.  copper 

%  mines  will  become  general,  although  at  least  one  of  the  big 

■Oi  Oww  •  Kennecott  mines  is  now  shut  down.  A  broad  disruption  of 

-  production  would,  of  course,  be  regarded  as  bullish  by  the 

pv  £  AA/i^  1  D  J'  ~  ^  research  markets  since  it  would  roduce  inventories  and  lead  possibly 

ueience,  /VLOnefOry  rrODiemS  O no  economist  estimates  that  as  much  to  higher  prices.  However,  the  costs  of  a  strike  and  settle- 
^1.  in  Lrri  i-l*  thirds  of  the  profits  from  ment  would  be  disruptive  without  any  lasting  benefits  for  any- 

L.QDin6l  KGShUrrla  CnllVGnS  I ntSrGSt  Canadian  business  could  go  to  one. 

non-residents,  mostly  Canadians,  ❖ 

I  twenty  years  hence.  2inc  is  piling  up  again  as  a  result  of  the  steel  strike.  High 

By  E.  J.  DeSEAU  I  Dr.  John  Davis,  director  of,  grade  galvanising  line  particularly  is  finding  little  market 

OTTAWA-These  are  the  doldrum  days  in  Ot-  for  the  British  Colum-,  .»  ,h, 

.  ,  .  -ru  1  .u-  r  .  bia  Electric  Co.,  says  that  at  |  ❖  <-  ❖ 

tawa.  as  elsewhere.  The  only  thing  of  even  passing  the  present  time,  more  than  half|  ^  \  ^  , 

interest  in  the  area  immediately  surrounding  the  Par- of  the  profits  of  Canadian-based!  *.  ^  which  may  also  be  strikebound  in  the  U.S.  by 

liament  Buildings  is  the  forthcoming  reshuffling  of  business  is  going  abroad.  ,  *./"  *  '*  'T**  pressure,  ou  t  e  t  reatened 

,  ...  ..  .  -ru  •.  jrr  '  Strike  tie  up  the  maior  companies,  Alcoa,  Reynolds  and 

the  cabinet.  Some  by-elections  may  result  from  it.  The  magnitude  of  fore^n  own-  ^  ^  ^ 

because  it  is  generally  believed  that  some  present  Lanaaian-oasea  nusi-  fabricators  would  possibly  fall  back  on  Canadian  supplies,  it 

members  of  the  cabinet  may  go  to  the  Senate;  which  Canadian-American  relation-  '*  *'*"'*''*"♦  ♦hat  the  union  involved  is  the  same  steel  work- 
opens  their  seats  to  others  yet  to  be  elected.  ‘ships,  that  future  generations]  that  ha.  already  shut  down  the  steel  industry 

It  is  also  believed  in  some  quarters  that  the  may  find  it  impossible  to  parti- 
Prime  Minister  may  bring  talent  from  the  outside,  cipate  in  many  of  Canada’s  key 

rather  than  from  the  large,  if  not  great,  bodv  of  industries.  Commodity  futures  in  most  lines  are  being  priced  higher 

followers  he  now  has  “Notwithstanding  the  manyj  "»w.  This  applies  particularly  to  hides,  rubber  and  wool,  but 

'  economic  advantages  flowing  '*  *•*»  noted  in  a  long  list  of  industrial  commodities,  appar- 

tVi  '1  u  it"®™  United  States  in  direct  in-  ontly  in  anticipation  of  generally  higher  price  levels  by  the 

mlJ  a  ‘he  last  few  years  ond  of  the  year. 

moment.  There  are  a  few  nag-  of  the  backbenchers  during  the  _  .  develooment  of  a  ❖  ❖  <• 

ging  worries  here  and  there,  hav-'next  few  months  development  ot  a 

ing  to  do  with  the  economic  and!  Parliament  was  not  of  course  '"tangible,  sense  of  Slightly  higher  prices  may  com.  in  textile,  including  both 

the  monetary  scenes,  but  even! told  that  our  next  line  of  fi«hter  '•‘’•’ics  and  in  consumer  goods.  The  increases  will 

these  worries  are  of  a  very  sec-  aircraft  will  carrv  nuclear  wea  '"ipl'cations  of  the  increas-  be  based  on  higher  yarn  costs  and  increasing  costs  generally 
ondary  nature  right  now.  I™,  .u.,  therefore  sueh  ownership  and  con-  but  they  will  be  slight.  Demand  is  increasing,  however,  and 

The  civil  service  is  truncated  ^.eapons  will  have  to  be  stor^i^'^”'  industry,  he  the  outlook  for  the  industry  is  definitely  improving, 

hy  holidays;  the  always  slowj^ight  here  in  Canada.  ,.„nfinueH-  -Canadians 

pace  along  Wellington  street  is  _  ,  toniinueo.  vanaoian.  ^  strike  in  an  oil  refinery  in  Indiana,  the  third  largest 

slower  still.  But  all  this  is  de-,  ^  ponder  the  que.stion  jb,  u.S.,  is  expected  to  tighten  products  supplies  and  may 

ceptive.  Underneath  it  all.  there,f"^t*”j  imse  in-jas  to  whether  the  country  can  ga.  prices  up  throughout  the  United  States.  For  Canada, 

is  the  constant  awareness  that,''"™®**  progress  in  such  have  an  independent  existence  in  ,be  significance  lie.  in  a  possible  reduction  of  imports  of  oil 

during  the  next  six  months  and  weapon  develop- circumstances  where  non-resi-  p,,^„ets  from  th.  United  States.  Such  import,  have  been  a 

government  by  executive  order,  are  quite  dents  hold  most  of  the  means  big  factor  in  recent  gasoline  price  wars, 

many  important  things  can  be  informed  on  this  subject.  whereby  it  earns  its  livelihood.”  *  ^  a 

made  to  happen.  "t  least  one  such  member  The  questions  raised  by  Dr.  ^ 

Parliament  when  if  reassem- 1 approved  of  the  Davis  strike  at  the  heart  of  pre-  The  availability  of  local  and  area  vegetables,  taking  the 
bles  next  January,  will  find  it-rny'ng  of  the  American  aircraft,  sent  Canadian  reliance  upon  for-  place  of  imports,  has  not  made  a  significant  impression  an 
self  dealing  with  Energy  Poli-p^t^  "'t’®  knew  of  the  fact  eign  capital  to  sustain  economic  cost  of  living  index  figures,  the  next  official  report  is  expected 
cies  which,  although  extremely |tt'^t  it  would  fire  a  nuclear  wea-  expansion.  They  also  point  to  to  shew.  In  fact,  a  steady  climb  is  foreseen  for  the  balance 
nebulous  right  now,  will  have  P°n,  still  insisted  that  such  nu-  something  of  conflict  in  Ottawa  of  the  year,  having  an  effect  on  labor  management  relations 
been  fully  decided  and  which  willl^^t®"''  warheads  should  not  be  where  present  monetary  policies  and  in  future  contract  negotiations, 
be  in  force.  stored  in  Canada,  by  nobody,  are  aimed  to  accomplish,  among  .>.><. 

U  t  tl  9  I,  ®  The  quotation  for  gold  bars  mi  the  Toronto  Stock  Exchange 

More  Intlafionr  jfeasible  to  have  the  planes  ready  growth  in  an  effort  to  avoid  pre-  Tuesday  was  33  71  -  33  90 

Defence,  and  defence  produc-I^‘  ®  Canadian  base,  only  to  have  cipitating  the  economy  into  an-  <.*->’ 

lion,  will  have  taken  a  shape!“’^"’  *'’“ttle  to  the  U-S.  first  for  other  post-capital-boom  reces-  ^  ..  _ . 

which  will  bear  little  resem-  **  before  turning  them  north-  sion.  The  U.S.  dollar,  m  terms  of  the  Canadian  dollar,  was  at  a 

blance  to  the  current  amorphous -’'^award  against  an  on-  Tight  money  here,  however,  j  of  4Vi  percent,  as  of  _  _ 

near-chaos  as  to  plans  and  spe-l^'nnning  enemy.  He  did  not  has  usually  only  encouraged  a  j 

rifications.  In  monetary  matters,!'^*’®"^®  “  '«  such  things  greater  dependence  upon  foreign  |f- 

the  state  of  the  nation  and  the'that  make  it  occasionally  worth-  capital  with  the  results  that  Dr.'  Alh-rfn  SacknlrshpwiiTi  T 

re.sults  of  the  next  savings  loan!  (Continued  on  pag^jOt _ Davis  elaborates. _ !  -^IDCria,  ^HSKaiCneM  l^OOKlHg 

'  '  "  "  .  .  j  Eor  New  Provincial  Leaders? 

Ister  s  next  stcDs.  i  I  ' 

There  are  those  here  who  feelj  j  - 

that  if.  come  January,  there^^l^^l  ■  ■  I  |  Lowly  Esfotc  of  Old  Line  Parties  Sends  Them 

“i^e.  a'Se^chl^oilRj  J  Tq  FndStnIcP  '  Shopping  for  Fighting  Blood— Liberols  Look 

yet  loo  broadly  supported  byi  wll  I IV w  Jimmy  Gardiner  Junior  —  P.M.  Playing 

ALL  major  industries,  one  morel  -  j„  Governor  General  Appoint- 

littlc  outpouring  of  inflationary;  Lgfpjj  development  in  the  a  result  of  the  settlement  of  the  ment 
oil  may  be  demanded.  I  United  States  steel  strike  is  the  steel  strike.  j 

There  was  a  remarkable,  if  not  promise  of  United  States  Steel  Something  of  the  same  factors  By  TEMPUS 

publicly  expressed,  agreement  Corporation  Chairman  Roger  M.  are  at  work  in  the  copper  indus-  i— 

among  at  least  some  of  the  de-  Blough  that  prices  will  be  kept  atjtry  although  the  connection  is  not  OTTAWA.  —  Looks  as  if  the  I  was  much  impressed  with 
parting  members  List  week  with  their  present  levels  if  there  is  a  as  pronounced  as  in  the  rela-  ^^.p^t^rn  provinces  will  go  Liberal  Leader  Grant  Mac- 

the  bond  buying  proposal  which  voluntary  settlement  of  the  tionship  of  aluminum  to  the  steel  chopping  soon  for  provincial  Ewan  from  what  I  had  seen 

the  Democrats  hope  to  add  as  an  strike.  indu.stry.  leaders.  That  skunking  that  of  him  here  in  Ottawa.  But. 

amendment  to  the  U.S.  Trea-  He  said  his  pledge,  given  dur-  yhp  pojnt  is  that  no  one  seg-  Premier  Manning  gave  his  two  judging  by  the  results,  I  must 

sury’s  current  bill  concerning  ling  the  presentation  of  his  com- ment  of  labor,  in  this  instance,  political  opponents  and  the  have  been  the  only  person  who 

Interest  ceiling  limits.  jpany's  quarterly  earnings,  was he  steel  unions,  are  going  to  similar  skunking  that  Pre-  was  impressed;  and,  of  course, 

Canadian  interest  in  such  Am-|  aimed  at  heading  off  “an  in- risk  price  increases  which  might  mier  Thomas  Douglas  IS  1  have  no  vote  in  Socredia. 

erican  affairs  is  not  usually  very | voluntary  settlement  mandated  make  the  other  metals  more  GOING  TO  GIVE  the  Grits  He  started  off  like  a  comer 
strong.  But  this  Item  apparently ;  by  some  public  body  or  author- competitive.  They  will  avoid  that  and  Tories  out  there  in  the  and  he  ended  up  a  Morning 

caught  the  ^ncy  of  a  number  of jity.”  danger  by  boosting  prices,  summerfallow  has  started  the  Glory.  They  tell  me  the  ex¬ 
mem  rs.  e  amen  mentj  gjjjj  determined,  how-  through  higher  wages,  in  com-  old  parties  thinking;  that  is,  prof  has  turned  to  writing.  I 

.^mply  suggests  that  the  Federal metals.  if  the  Holy  Man  from  Wey-  just  hope  it  is  something 


oia  c,iectric  lo.,  says  mat  at  ] 

the  present  time,  more  than  half  I  u-  l  1  u  ,  -i.  1.  j 

,  .r  ,.  ,  .  Aluminium  which  may  also  bo  strikebound  in  th#  U.S.  by 

of  the  profits  of  Canadian-based'  *1.  .  ,  ,  ...... 

...  .  .  the  end  of  this  week  is  under  pressure.  Should  the  threatened 

business  is  going  abroad.  1  .  -1.  .  . 

The  magnitude  of  foreign  own-  ^  companies,  Alcoa,  Reynolds  and 

ership  of  Canadian-based  busi- 

ness  is  such,  he  told  a  seminar  '‘““'‘’’r  **"  ‘i*"**''*" 

on  Canadian-American  relation-  '*  •»  the  same  steel  work- 

ships,  that  future  generations 

_  r-  J  •  -ui  1  -t-  'f  the  U.S. 

may  find  it  impossible  to  parti¬ 
cipate  in  many  of  Canada’s  key  *'* 

industries.  Commodity  futures  in  most  lines  are  being  priced  higher 

“Notwithstanding  the  manyj  This  applies  particularly  to  hides,  rubber  and  wool,  but 

economic  advantages  flowing  '*  noted  in  a  long  list  of  industrial  commodities,  appar* 
from  United  States  in  direct  in-  •"♦ly  in  anticipation  of  generally  higher  price  levels  by  the 
vestment,  the  last  few  years  the  year, 

have  seen  a  development  of  a  ❖  ❖ 

deep,  though  intangible,  sense  of  Slightly  higher  prices  may  come  in  textile,  including  both 
disquiet  over  the  social  and  poll-  industrial  fabrics  and  in  consumer  goods.  The  increases  will 

tical  implications  of  the  increas-  be  based  on  higher  yarn  costs  and  increasing  costs  generally 

ing  foreign  ownership  and  con-  but  they  will  be  slight.  Demand  is  increasing,  however,  and 


A  strike  in  an  oil  refinery  in  Indiana,  the  third  largest 
in  the  U.S.,  is  expected  to  tighten  products  supplies  and  may 
push  gas  prices  up  throughout  the  United  States.  For  Canada, 
the  significance  lies  in  a  possible  reduction  of  imports  of  oil 
products  from  the  United  States.  Such  imports  have  been  a 
big  factor  in  recent  gasoline  price  wars. 

❖ 

The  availability  of  local  and  area  vegetables,  taking  the 
place  of  imports,  has  not  made  a  significant  impression  on 


of  the  year,  having  an  effect  on  labor  management  relations 
and  in  future  contract  negotiations. 

❖  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.71  *  33.90. 

❖  ❖  •> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4Vi  percent,  as  of  noon  Wednesday. 


Steel  Price  Pledge 


Alberta,  Saskatchewan  Looking 
For  New  Provincial  Leaders? 

Lowly  Esfote  of  Old  Line  Parties  Sends  Them 
Shopping  for  Fighting  Blood — Liberals  Look 
to  Jimmy  Gardiner  Junior  —  P.M.  Playing 
Deep  Gome  in  Governor  General  Appoint¬ 
ment. 

By  TEMPUS 


Oil  Export  iGingell  from  London 

Outlook  Dim  lU.K.  Lotus  Mood 

For  4  Months  1^,.  ,  _  .  , 

I  Special  to  The  Financial  Times '  ||  |  S  \  I 

CALGARY— The  export  market, _ 

for  Canadian  crude  oil,  especially] 

!»Tta',Si'tam-hf.neS'Strides  Toward  Prosperity  Still  Leave 
^r.Xx.rLr.?cir|Tories  With  Only  Narrow  Margin. 

sion,  covering  the  period  to 
November  inch 

The  schedule  is  not  complete  By  ALFRED  W.  GINGELL 

for  all  regions.  However,  it  does  London  corrospondont  of  tho  Financial  Timas 

include  the  entire  Pacific  North-  LONDON  —  (By  Mail)  —  By  the  time  this  spac* 

west  region,  and  it  shows  this  holiday  the  Engli.«sh  climate  will  probably  have 

imports  from  Alberta  of  53,400  reverted  to  normal.  The.se  plonou-s  summer  days  simply 
barrels  per  day  in  August  and  cannot  yo  on. 

55,400  barrels  per  day  for  thei  Meanwhile,  many  contented  voters  are  sunninjf 
following  three  months.  This  is  j  themselves  on  the  beaches.  They  are  pro.sperous  and 

quite  a  bit  lower  than  the  69.100 are  makinj?  the  cash  registers  ring  a  merry  tune, 
barrels  exported  in  July,  but  it  .  ,  .  ...  ,  -  ,  . 

is  more  than  double  the  average!^"^  their  shining  new  cars,  which  are  becoming  a 
volume  in  the  depressed  second! necessity  in  Britain  today,  pack  the  promenades. 

half  of  1958.  I  The  way  Mr.  Selwyn  Lloyd  has  ♦ - 

The  market  for  Alberta  oil  injbeen  falling  over  himself  at  and  butter  ones.  There  will  be 
the  north  central  states  of  Minne-jGeneva  to  prevent  a  breakdown  people  who  will  be  afraid  that 
sota.  Wisconsin  and  Michiganjmust  have  convinced  a  good  they  are  in  danger  of  losing 
nearly  disappeared  with  the  offi-lmany  people  of  the  government’s  prosperity  gained  since  1951, 
cial  nominations  for  August, idesire  for  peace,  and  foreignjThey  will  continue  to  think  of 
which  amounted  to  only  2,700;policy  has  been  removed  as  an'Labour  as  the  party  of  austerity, 
barrels  per  day.  July  had  becnjelection  issue.  At  home,  the,  Mr.  Gaitskoll  has  tried  to  over- 
9,100  barrels,  and  last  year  the | printing  unions  are  being  as  un-|come  this,  but  he  has  an  uphill 
northern  region  was  taking  be-jhelpful  to  Labour  as  were  thejtask.  He  is  not  helped  by  re* 
tween  10,000  and  12,000  barrels  |R3iiyv3y  unions  in  1955,  and.jmarks  by  Labour  spokesrgen 
per  day.  The  principal  problems  Mr.  Cousins  has  not  split  such  as  “Socialism  is  worth  more 
for  Alberta  oil  in  the  northern, party  yet,  he  may  oblige  inithan  a  few  electrical  gadgets  in 
states  right  now  are  the  competi-ldug  course.  the  kitchen". 

ir  Tl  one  canno,  be  Ihal  .n-l  M,  Impreasioa  ia  that  th. 

Irnm  eiher  ^  T olltef  issuc  Will  bot  .ppcar  andjSocialists  will  try  to  concentrat. 

Irom  other  countries,  dvoildhle  i-  •  •  »  •%  iectiA  » n .-tri 

by  Mississippi  River  barge  andh"""*"®  dynamite  in  the  on  a  moral  issue.  They  will  com* 

by  small  tankers  through  the  doubt  j  ment  on  the  surge  of  take-over 

St  Lawrence  Seawav  ! Labour  will  try  to  find  one.  Per-  bids  and  the  rich  pickings 

The  greatest  threat  of  all  to^aps  ‘hey  think  they  have  oneiavailable  to  a  few  in  the  Tory 

Alberta  crude,  however,  comesinow.  T 

from  the  neighboring  province]  They  will  try  to  win  voles  by  the  golden  handshakes  which 

of  British  Columbia.  an  all-out  attack  on  the  govern-  's  ‘no  description  coined  by  Mr. 

The  recent  B.C.  pipe  line  hcar-jniont  over  Africa,  but  my  feeling  Harold  Wilson,  Labour  shadow 
mg  emphasized  the  desire  of  that  the  average  British  voter  Chancellor  of  the  Exchequer,  for 
B  C.  In  see  oil  from  the  north-  i*  not  all  that  liberal  mindcditlie  (ax  free  compensation  paid 
eastern  fields  pipelined  to  theiabout  the  Colonial  peoples.  to  chairmen  and  others  for  loss 
refineries  at  Kamloops  and  Van  !  The  socialist  Daily  Mirror  may;®!  office  due  to  a  successful  take- 
icouver.  It  appears  most  likely ishout  about  “Macmillan’s  Black  over. 

Uhat,  whoever  gets  a  permit  to, Day”  and  Liberal  leader  writers!  This  sort  of  attack  may  attract 
Ibuild  the  pipe  line,  the  oil  willlmay  thunder,  but  1  think  that  the  votes  from  the  envious,  but  pub- 
iwind  up  with  access  to  the  Trans  I  main  i.ssues  on  the  day  matters  I'c  opinion  polls  continue  to  show 
I  (Continued  on  page  lOt  iare  put  to  the  test,  will  be  bread  thsL  fh®  Tories  have  a  lead  of 

-  -  -  -  ...  -  _  about  l'/2  points.  This  is  not  the 

_  sort  of  lead  that  maks  a  Tory 

Cg  victory  a  certainty,  but  it  seemi 

4^0 wKe  to  me  that  the  odds  are  more 

i  ■  *  than  evens. 


Sask.  Gas  Supplies 
Grow  With  1.0.  Find 


OTTAWA.  —  Looks  as  if  the 
estern  provinces  will  go 


I  was  much  impressed  with 
Liberal  Leader  Grant  Mac- 
Ewan  from  what  I  had  seen 
of  him  here  in  Ottawa.  But, 


imeresi  ceiling  iimiis.  ipany’s  quarterly  earnings,  was he  steel  unions,  are  going  to  similar  skunking  that  Pre-  was  impressed;  and,  of  course, 

Canadian  interest  in  such  Am-|3imed  at  heading  off  “an  in- risk  price  increases  which  might  mier  Thomas  Douglas  IS  1  have  no  vote  in  Socredia. 

erican  affairs  is  not  usually  very | voluntary  settlement  mandated  make  the  other  metals  more  GOING  TO  GIVE  the  Grits  He  started  off  like  a  comer 
strong.  But  this  Item  apparently ;  by  some  public  body  or  author- competitive.  They  will  avoid  that  and  Tories  out  there  in  the  and  he  ended  up  a  Morning 

caught  the  ^ncy  of  a  number  of' ity.”  danger  by  boosting  prices,  summerfallow  has  started  the  Glory.  They  tell  me  the  ex¬ 
mem  rs.  e  amen  mentj  gjjjj  determined,  how-  through  higher  wages,  in  com-  old  parties  thinking;  that  is,  prof  has  turned  to  writing.  I 

.^mply  suggests  that  the  Federal metals.  if  the  Holy  Man  from  Wey-  just  hope  it  is  something 

Reserve  system  (read  Bank  of  objection  to  an  “in-  This  is  a  relatively  new  de-  burn  has  not  already  beaten  where  he  can  make  money  for. 

ana  a  ere  s  ou  ,  rom  ime  settlement*’  can  be  velopment  in  labor  where,  in  their  brains  in  so  much  that  as  sure  as  Calgary  is  south  of 

^  increase  e  money  sup-  effect  a  satisfactory  set-  the  past,  it  has  been  pretty  the  poor  Liberals  and  Conser-  Edmonton,  Grant  s  going  to 

p  y  y  ny'ng  new  governnient  dement  of  union  wage  demands,  much  a  case  of  the  devil  take  vatives  cannot  think.  have  poor  pickings  as  long  as 

issues  with  a  variety  of  matur-  mvolved  than  the  the  hindmost.  In  Alberta,  we  hear  that  the  Manning  is  making  a  go  of 

'  steel  industry.  Other  metal  pro-  The  timing  and  demands  in  the  revered,  if  not  Reverend,  Ern-  mixing  up  Social  Credit  and 


if  the  Holy  Man  from  Wey- 


In  Alberta,  we  hear  that  the 


have  poor  pickings  as  long  as 
Manning  is  making  a  go  of 


One  member,  whose  innocence  ducing  industries  are  also  af-  metal  industry,  however,  sug-j  (“sl  Charles  Manning  gave  the  |  Holy  Writ. 

In  such  matters  is  so  startling  as  <  felted.  The  course  of  the  steel  gest  a  new  unanimity  in  labor’s  t>oys  such  a  hosing  that  the  |  ^  v  v  ❖ 

to  be  almost  frightening,  took  strike  will  have  a  profound  in-  approach  to  higher  wages,  an  Liberals  and  PCs  have  in-  j  From  ar  o  cace  iver, 

the  stand  that  if  the  Bank  of, fiuence  on  both  copper  and  alum-  unanimity  pretty  well  forced!  vited  their  erstwhile  leaders  !  my  Socred  informant  tells  me 

Canada  could  be  made  to  buy  inum  industries  in  the  United  upon  it  by  the  automatic  addi-!^  niove  on. _ :  (Conlinucd  trom^ge 

government  obligations  on  a  reg-  states  and  in  turn,  on  these  in-  tion  of  higher  wage  costs  to  thei 

ular  basis,  to  the  amounts  which  dustries  in  Canada.  finished  price.  !Flvina  HeadocheS 

the  government  might  need  forj  An  increase  in  steel  wages,  Mr.  Blough’s  offer  to  hold  the  i  *  ^ 

whatever  projects  it  has  in  mind,  |3nd  a  subsequent  increase  in  the  price  line  in  return  for  a  volun-j  |  m  10*1  I  I 

nobody  would  owe  anybody  any-|price  of  steel,  will  give  alum-  tary  settlement  is  probably  bas-!  ^^13 

thing.  After  all,  he  says,  the  jnum  a  temporary  cost  advant-  ed  on  the  assumption  that  higher 

Bank  and  the  government  are  one  3ge.  However,  aluminum  con-  wages  might  be  traded  for  op-  m  a  e  I  e 

and  the  same  thing,  are  they  not?  j  tracts  expire  this  Friday  mid-  erating  economies. 

It  was  much  too  hot,  of  course,  j  night  and  it  is  expected  wage  Operating  procedures,  rather  ^  I 

to  even  carry  on  and  besides  demands  in  that  industry  will  be  than  more  money,  is  a  key  issue  |  - - - 

there  we  were,  having  a  last  aimed  at  removing  any  price-! in  the  industry  which  is  only  ^  prediction  that  the  airlines  As  soon  as  some  airlin 
small  beer  before  he  moved  olf,bias  the  industry  might  enjoy  as:  (Continued  on  Page  10»  ^.^rid  are  heading  for  them,  others  rushed  to 

lo  mend  his  fences  back  home.l - ■ _ _  ...  u _ _ k..  ..huirmnn  nf  R 


Jet  Race  Piles  Up 
Troubles  For  Airlines 


Why  get  mad?  He  did  not  just], _ 

want  the  occasional  inflationary! 

dose  of  oil.  sort  of  a  “once  more  iMoilCy 

into  the  breach,  dear  friends” 

appeal  to  governor  Coyne  at  the 

Bank. 

He  wanted  thi.s  to  become  a  week 

regular  and  steady  diet.  And  he  oav-tn-dav  ' 
had  at  least  six  others  who  were  Loam  .ii« 

quite  as  convinced  as  he  wasi  buis 

that  this  should  be  government  si  day  s.4i 

policy.  As  members  of  the  gov-  commercial  Paper* 
ernment  caucus,  they  did  not  say  se-ssday  s'* 

if  tney  had  ever  mentioned  it  in  so-nsday 

180-365  day  5a» 

camera. 

Canadas 

Queer  Notions  swso  ..  5.43 

3'>4/65  ..  S.40 

Defence,  which  comes  much  4(2/83  ..  s.m 

higher  than  the  price  of  the  pri>-.iinriais 
wooden  sword  a  cartoonist  once  *>"1  3/70  .v.2.5 

drew  for  Mr.  Claxton  and  which 
he  has  since  transferred  to  Mr.  i  •  Prime  R; 

Pearkes,  is  another  subject  on  t  U.K.  rate 

which  startling  ideas  have  been  (Supplied  bv  r 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


week  week  a«o 


Call  IVIoney  4-4' 


Treasury  Bills 

90  day  2.98 


ry  Which  is  only  ^  prediction  that  the  airlines  As  soon  as  some  airlines  bought 

1  on  Page  10»  are  heading  for  them,  others  rushed  to  follow. 

i  trouble  ha.*  been  made  by  thej  The  chairman  of  BOAC,  Sir 

- I  chairman  of  the  British  Euro-  Gerard  d’Erlanger,  also  agrees  j 

1  ,  pean  Airways.  Lord  Douglas  of  with  this  view.  "From  the  oper-| 

arkets  Klrtleslde.  And  the  cause  of  the|ators’  point  of  view  it  is  a  night- 

trouble,  he  says,  is  jet  liners.  !mare.”  he  said.  “There  is  no 
_ r<EW  YORK _  ‘  The  whole  of  the  airline  in- stability.” 

This  L»st  Ye»r  dustry  has  gone  a  little  crazy  There  was.  he  added,  a  danger 
week  week  ato  jpjs  ”  hp  tojd  3  P3rliamen-  of  a  “panic  rush”  to  buy  super- 

'  tary  committee.  “I  am  not  sure  .sonic  aircraft  before  airlines  had 

4.41,  4.(1, 3i*.3i,j  ithal  we  have  not  all  got  into  the  fully  counted  the  probable  cost. 

^  race  in  too  big  a  way  too  Cheaper  Fores 

2.98  t  s.s;  quickly.’  jf  (his  panic  rush  continues,  it 
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•  Prime  Rates. 

expressed  add  which  will  have  toJ  t*®*"'”*'*'  c®rp.  of  Canada.) 


t  U.K.  rates  not  available  due  to  printers  strike. 
(Supplied  bv  Royal  Bank  or  Canada,  Grcenihieldi  and  Co.. 


race  in  too  big  a  way  too  Cheaper  Fores 

quickly.”  Jf  this 

panic  rush  continues,  it 
The  committee,  which  inyes-,js  that  there  is  a  danger  that 
tigated  the  affairs  of  Britain  s j airlines  may  not  survive.; 
two  State  air  corporation,  British  jhis  is  a  matter  which  will  no 
I  European  Airways  and  British  Lg^ht  be  discussed  at  the  next 
Overseas  Airways,  agree  with ,  ^^ggting  of  the  International  Air 
I  Lord  Douglas.  i  Transport  Association  in  Septem-; 

i  “There  seems  to  be  growing  up;ber,  particularly  as  an  important 


tition,  which  it  is  feared  will  lead  As  airline  net  profits  now  aver-i 
them  lo  take  decisions  which  arc  age  only  about  1  per  cent,  rc- 
not  always  justifiable  on  econ-  duced  fares  will  only  become, 
omic  grounds,”  says  its  official  possible  if  more  economical  air- 
report.  ’This  was  shown  with  jets.l  (Continued  on  page  6) 


iwow  With  I.U.  rind 

Meantime,  within  about  threg 

-  months  of  the  General  Election, 

Special  to  The  Financial  Timai  j  British  industry  is  going  ahead. 

REGINA.  —  An  important  newiand  the  depth  of  around  2.200 ! ^‘though  output  will  probably 
'natural  ga.s  field  is  being  deve-jfeet  is  so  shallow  that  develop-  tn'I  off  during  July  and  August, 
loped  in  the  west  central  area;  ment  co.sts  will  be  very  low.  there  is  every  sign  that  the  rise 
of  Saskatchewan  as  a  result  of]  Ready  Market  In  production  during  the  second 

a  discovery  made  last  fall  by|  The  gas  will  also  have  a  ready  quarter  will  probably  be  fully 
Imperial  Oil  Limited.  The  dis-jmarkef,  as  Saskatchewan  Power  resumed  in  the  autumn, 
covery  well  was  Imperial  Bay-] Corporation  has  a  standing  Consumer  goods  are  booming, 
hurst  6-16-24-25,  completed  la.sti  policy  of  drawing  on  new  gas  Motor  and  appliance  manufac- 
October.  Irescrve.s  for  its  provincial  pipe-  turers  are  very  busy  and  de- 

Recent  tests  revealed  a  re-  line  grid  system  as  soon  as  there  mand  for  most  types  of  textiles 
markably  prolific  producing  well,  is  a  large  enough  quantity  proven  shows  a  very  encouraging  re- 
with  an  open  flow  potential  of  to  ju.stity  a  pipeline  outlet.  Thejeovery.  Retail  sales  have  been 
50.5  million  cubic  feet  per  day,  Bayhurst  field  is  not  far  from] boosted  by  the  tax  repayments 
large  enough  to  compare  favor-  the  north-south  mam  pipeline.! resulting  from  the  Budget  con- 
ably  with  many  of  the  top  gas  I  Another  element  in  the  S.P.C.  cessions,  and,  presumably  also, 
wells  in  Alberta.  policy  is  lo  keep  Saskatchewan  j  by  jhe  increase  in  employment 

Two  more  gas  wells  have  been  tree  of  dependence  on  the  Trans-j^pj  overtime  working  which 
completed,  l>/2  miles  southeast  Canada  pipeline  for  any  part  of  .j^gj  made  wage  packets  fatter, 
and  U-i  miles  west  of  the  dis-  its  gas  supply,  if  possible.  Thej  ,  •  imnoHani  is  that 

covery.  The  southeast  extension  S.P.C.  officials  think  that  Trans- recovery  is  spreading  outside 
looks  like  another  extremely  Canada  gas  will  inevitably  esca-i,^  ronsumer  trades  It  is  wnrk- 
good  well,  perhaps  even  better  late  in  price  much  faster  'han 

than  the  discovery.  t  yielded  their  own  gas.  There  is  also  industries.  The  flood  of  in- 

a  flow  rate  of  '0  mi  lion  cubic  a  de  erm.ned  po hey  to  make. 

feet  per  day  on  drillstem  test,  Saskatchewan  self-sufficient  id  ...  , . 

compared  to  6.2  million  for  the  gas  supply.  ,  ,  .....  ... 

di.scovery  well.  The  open  flow  The  latter  policy  has  had  to ‘ool  makers  and  the  builders  in 
rate  is  usually  in  proportion  to  be  modilied  to  the  extent  of  ^  ruary  an  .  arc  ,  is  now  e- 
Ihe  drillstem  test  rate,  so  the  S.P.C.  acquiring  on  its  own  ac  8‘nning  to  materialise  in  firm 
extension  well  might  be  capable  count  a  large  block  of  gas  re-  orders.  Here  again,  there  is 
of  producing  75  lo  80  million 'serves  in  the  southeastern  corner  some  evidence  that  the  upsurge 
[Cubic  feet  on  open  flow.  of  Alberta,  to  supplement  defi-  '*'‘11  strengthen  as  the  months 

Several  dry  holes  have  alsojcient  internal  supply.  Thus  the  go  by. 
been  completed.  However,  a! Bayhurst  discovery  is  especially  Steel  is  a  vital  pointer.  Al¬ 

lfield  three  miles  long  for  a  (significant  because  it  is  the  first  though  output  is  still  well  below 
minimum,  by  an  undetermined; indicated  major  gas  discovery  in  capacity  it  is  running  above  the 
width,  with  wells  of  such  high  about  three  years.  As  the  re-  rate  for  the  same  period  last 
productivity,  will  add  quite  sub-  gion  has  not  been  intensively  year  and  there  are  signs  of  e 
stantially  to  Saskatchewan  gas  explored  yet,  the  results  of  the  recovery  at  the  heavy  end  of 
reserves.  Like  most  Saskat-  production  testing  may  set  off  the  industry, 
chewan  gas,  the  Bayhurst  re-  a  little  rush  of  exploratory  drill-  But  stocks  are  still  being  run 
serves  are  in  the  Viking  sand,  ing  in  this  part  of  Saskatchewan,  down  and  it  may  be  that  the  in- 

dustry’s  forecast  that  de-stocking 

-  -  ’ — ]  will  be  over  by  mid-summer,  and 

that  this  would  be  followed  by 
^  w  •  I  a  big  build  up,  will  prove  to  have 

What  s  Inside  Ibeen  over-optimistic.  However, 

the  situation  might  change  if  the 
U.S.  steel  strike  lasted  for  more 

Index  to  Compeniei  .  *  than  a  few  weeks. 

The  recovery  in  industry  has 

From  th#  Blotter  .  *  been  accompanied  by  features 

which  distinguish  it  from  other 
Stock  Markets  Giving  Demonstration  of  Extrome  Thin-  recoveries.  Manufacturers  tend 

ntss  of  Supply  and  Demand  .  3  to  operate  on  lower  stocks  and 

this  has  tended  to  reduce  the 
Your  Lift  Insurance  —  Have  You  Guaranteed  Your  demand  for  imports.  The  other 

Insurability?  .  ^  difference  in  the  present  recov¬ 

ery  is  the  tendency  for  prices  to 
First  Nuclear  Ship  to  Launch  the  Stainless  Steel  Era  4  remain  stable.  This,  of  course, 

may  have  been  due  to  the 
Investors'  Inquiries  Are  Answered  —  on  Aluminium  [Restrictive  Practices  Act,  which 

Ltd.,  the  Bank  Stocks,  Texaco  of  Canada,  Kerr-  has  made  competition  more  in- 

Addison,  Canada  Iren,  Superior  Propane  .  7  tense. 

Apart  from  this,  industry’s  cus- 
!  1  (Continued  on  page  10) 
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From  The  Blotter,.  ,  A/p/na  Operations  Improve 


Investment  Clubs 

Investment  Clubs  are  inclined  to  prosper  only  with  the 
stock  market.  During  periods  of  rising  market  prices,  enthu¬ 
siasm  is  high  and  new  members  are  keen  to  join.  However,  a 
market  setback  of  any  duration  usually  thuis  out  the  specula¬ 
tors  from  the  investors,  and  many  fall  by  the  wayside. 

The  ideal  club  usually  includes  about  15  members  who  are 
looking  primarily  for  a  convenient  method  of  saving  while 
gaining  some  experience  of  the  stock  market. 

It  is  unfair  of  a  club  to  expect  too  much  attention  from  its 
brokeg,  simply  because  the  commissions  involved  are  seldom 
worth  bothering  about.  In  fact  some  brokers  will  admit  that 
they  only  deal  with  Clubs  because  of  some  personal  connection 
or  because  they  hope  to  interest  the  members  in  dealing 
personally  in  larger  volume. 

At  least  one  book  has  been  published  on  the  subject  of 
Investment  CTubs  during  the  past  year  and  in  Cedar  Rapids, 
Iowa,  an  Investment  Club  Newsletter  has  appeared  recently. 

There  are  also  Investment  Clubs  associations  in  both 
Canada  and  the  U.S. 


The  Wine  Business 

During  the  past  year  the  common  stocks  of  both  the  lead¬ 
ing  wine  producers  in  Canada,  T.  G.  Bright  and  Chateau  Gai 
Wines,  have  shown  spectacular  increases.  Each  company 
reported  sharply  increased  sales  and  profits  for  the  past  year, 
but  the  following  report  on  the  whole  wine  industry  from  the 
Dominion  Bureau  of  Statistics  gives  the  complete  picture: 

"Selling  value  of  factory  shipments  from  Canada’s  wine 
Industry  in  1958  amounted  to  $17,825,000,  an  increase  of  $2,634,- 
000  or  17%  from  1957.  Sales  of  manufactured  wine  increased  to 
6,585,316  Imperial  gallons  in  the- year  from  5,625,244  gallons  in 
1957,  Value  of  other  products,  consisting  of  grape  concentrate, 
cocktails  and  wine  spirits  advanced  to  $272,000  from  $227,000. 
Production  of  new  wine  increased  in  1958  to  7,416,005  gallons 
from  5,403,508  in  1957,  an  increase  of  2,012,497  gallons  or  37%.’’ 


Net  earnings  after  all  charges 
about  20  per  cent  higher  than  for 
corresponding  period  of  la.st  year 
is  reported  by  Abitibi  Power  & 
Paper  Co.  Ltd.  in  an  interim 


plier  of  quality  hardboards  and 
insulation  boards  in  the  United 
States. 

Net  sales  for  the  period,  stoie 
ment  says,  showed  an  increase 


statement  covering  operations  of  4.5%.  The  volume  of  news- 
for  the  first  half  of  the  current 'print  sales  has  improved  in  re 
year,  the  6  months  ended  June: cent  months  and  sales  of  fine 
30th  last.  land  printing  papers  were  up 

Net  sales  for  the  period  under  lover  the  first  six  months  of  1958. 
review  were  up  over  $2.8  million!  The  loss  on  conversion  of  U.S. 
from  figure  for  initial  half  of  last  i  funds  is  greater  in  the  current 
year  at  $64,952,813  as  compared  I  year.  The  average  rate  of  dis 
with  $62,1.39,478.  Depreciation! count  on  U.S.  funds  during  the 
provision  was  higher  at  $4,353,197 1  first  six  months  of  1959  was 
as  compared  with  $3,748,476  while  3.39%  as  against  2.63%  for  the 
income  taxes  absorbed  $6,039,000  comparable  period  in  1958. 
as  against  $5,315,000  leaving  net^  In  connection  with  taxation  and 
earnings  after  all  charges  up  at  I  costs,  Mr.  Ambridge  says: 
$5,320,524,  equal  to  $1.22  a  share  i  "The  level  of  income  taxation 
on  common  stock  after  dividends  1  to  which  we  are  subject  is  higher 


on  preferred  from  $4,437,557, 
equal  to  $1  a  share. 

In  presenting  figures  D.  W. 
Ambridge,  president,  states  that 
the  improvement  in  net  earnings 
is  due  to  greatly  improved  oper¬ 
ations  by  Abitibi  Corporation, 
U.S.  subsidiary  of  company  with 
plant  at  Aipina,  Michigan.  Initial 


than  that  imposed  on  business 
generally.  Much  has  been  said 
about  the  inequitable  income  tax 
position  of  the  forest  industries 
of  Ontario  and  it  is  to  be  hoped 
that  our  governments  will  soon 
take  steps  to  remedy  the  injus¬ 
tice  that  now  exists.”  I 

"We  have  not  reiaxed  ouri 


Ayertf,  McK«nna  &  Horrifon  Ltd.  Appointments 


David  S.  Urch 


John  C.  Schuyler 


John  D.  Montgomery 


problems,  he  says,  have  now  |  efforts  to  minimize  the  effect  of 

fieen  overcome  and  opcrationsjw  a  g  e  increases  by  improved 
or  the  first  half  of  1959  show  a  equipment,  methods  or  proces- 
profit.  This  wholly-owned  subsi-  ses.  Despite  all  our  efforts,  how-i 
idary  company  is  becoming  ever,  there  is  a  persistent  trend 
established  as  an  important  sup-ltoward  higher  costs.”  ■ 


E.  Glyde  Gregory,  president,  Ayerst,  McKenna  &  Harrison,  Limited,  Montreal,  announces 
the  following  appointments. 

David  S.  Urch,  formerly  sales  manager,  as  vice-president  in  charge  of  marketing;  John  C. 
Schuyler,  formerly  assistant  sales  manager  in  the  medical  field,  as  sales  manager;  John  D. 
Montgomery,  formerly  assistant  sales  manager,  as  sales  manager  of  the  veterinary  division. 

Mr.  Urch  is  a  P.E.I.  Pharmacy  graduate,  Mr.  Schuyler  a  Phm.B.  from  the  Ontario  College 
of  Pharmacy,  and  Mr.  Montgomery  holds  a  B.Comm.  degree  from  the  University  of  Toronto. 


Fraser  Jst  Half  Earnin-gs 
Reflect  Further  Costs  Rise 


❖ 
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Population,  Immigration  and  Economic 
Growth 

During  the  past  twelve  months,  the  population  of  Canada 
increased  by  only  394,000  or  2.3%.  This  compared  with  a  gain 
of  2.8%  in  1957-58  and  a  record  3.2%  in  1956-57.  It  was  also 
below  the  average  increase  of  414,000  persons  during  the  past 
five  years.  The  reason  for  the  decrease  in  the  year  just  passed 
was  a  40%  decline  in  immigration  into  Canada. 

While  U.S.  economists  are  happily  working  out  favourable 
economic  forecasts  for  the  early  ’60’s  based  on  ‘explosive 
population  growth’  the  Canadian  government  continues  a  policy 
of  only  half-hearted  encouragement  of  immigration. 

Although  a  heavy  flow  of  immigrants  into  a  country  may 
cause  difficulties  in  times  of  severe  unemployment,  the  fact 
remains  that  an  immigrant  is  economically  cheaper  than  any 
native  born.  Even  if  the  immigrant  had  to  be  supported  for  as 
much  as  one  year— which  is  very  rare— such  support  would  not 
approach  the  economic  cost  of  rearing,  supporting  and 
educating  any  person  born  in  this  country. 

With  the  employment  situation  considerably  improved  from 
last  year,  and  with  the  outlook  for  business  reasonably  steady, 
we  should  once  again  aggressively  foster  a  maximum  flow  of 
useful  immigrants  to  Canada. 

❖  ♦  ❖  • 

Conodion  Wallpaper  and  Others 

A  very  interesting  development  in  stock  prices  during  the 
past  twejve  months,  has  been  the  number  of  small  companies 
which,  reflecting  record  earnings,  have  broken  out  of  long¬ 
time  trading  limits.  A  random  selection  from  this  group  might 
include  Anthes  Imperial,  Great  West  Saddlery,  Toronto  Ele¬ 
vators  and  Southam  Company.  .Now  Canadian  Wallpaper  Man¬ 
ufacturers  can  be  added  to  this  select  collection. 

For  the  year  ended  April  30th.  1959,  Canadian  Wallpapers 
earned  a  net  profit  (before  allowance  for  a  special  item)  of 
$2.60  a  share  compared  to  $1.44  in  the  previous  year.  The 
president  accredited  the  higher  earnings  to  operating  economies 
In  the  new  Toronto  plant  and  to  higher  sales  of  Ready  Pasted 
wallpapers  here  and  in  the  U.S. 

The  stock  market  has  wakened  up  to  this  substantial  im¬ 
provement.  The  common  stock  sold  as  high  as  $17  as  far  back 
as  1951  and  its  low  in  1959  was  23.  In  the  intervening  period 
It  slumped  as  low  as  5^4.  However,  on  publication  of  its  most 
recent  earnings,  the  stock  sold  up  to  38  this  week. 

This  ’reawakening’  of  market  sleepers  is  usually  a  reflec¬ 
tion  of  some  reorganization  within  the  companies  themselves 
but,  from  the  market  point  of  view,  it  also  indicates  a  readi¬ 
ness  to  shift  from  the  better  known  blue  chips,  many  of  which 
must  appear  rather  extravagantly  priced  at  current  levels. 

Incidentally,  Canadian  Wallpapers  may  shortly  reverse  the 
trend  and  buy  out  a  number  of  U.S.  companies  in  the  same 
field.  It  is  already  North  America’s  largest  producer  of  that 
product. 

❖  ❖  ❖ 

The  Int’er-Americon  Development  Bonk 


Net  earnings  of  $1,766,362, 
equal  to  79  cents  a  share  on  the 
outstanding  stock,  are  reported 
by  Fraser  Companies  Ltd.,  in 
an  interim  statement  covering 
operations  for  the  first  6  months 
of  this  year.  Earnings  for  cor¬ 
responding  period  of  last  year 


half  of  1959  was  approximately 
the  same  as  that  shipped  in  the 
first  six  months  of  1958.  Lumber 
shipments,  he  says,  were  nearly 
twenty  per  cent  greater  than  in 
the  same  period  last  year. 

The  pulp  and  paperboard  mills 
at  Edmundston,  N.B.,  the  pulp 


were  reported  at  $2,016,484, 'mill  at  Newcastle,  N.E.,  and 


equal  to  90  cents  a  share. 


the  paper  mills  at  Madawa.ska, 


DIVIDEND 

DECLARATIONS 


yaarly 
Halt  Div. 

I  S 

Acadia  At).  Sugar  C  . W  .IS 

Acadia  Atl.  Sugar  Cl.  *A'  ..  1.20  .30 

Acadia  All.  Sugar  pfd .  8.00  1.2S 

Agnew  Surpasa  C . 60  .15 

Aluminum  Co.  Can.  4%  pfd.  1.00  .25 

Aluminum  Co.  Can.  4V59b  pfd.  2.25  .58 

Aluminium  Ltd.  .  .121 

Anglo  Cdn.  Telaphona  Cl.  'A'  1.20  .30 

.Argus  Corp.  C  1.00  .25 

Atlantic  Acceptance  PId.  "la"  1.10  .55 

AtUa  Steels  . -. .  1.00  .25 

Aunor  Gold  . 16  .04 


Operating  profits  for  the  period  I  Maine  operated  in  the  second  [Bank  *o<'*Novr'scotia  ".‘. 
under  review  amounted  to  $5,-|quarter  on  the  high  level  ex-|BaU'uf«  Power  ci  .-a’  ....  2.00 


In  a  more-than-usually  enlightened  mood,  the  U.S.  Con¬ 
gress  has  approved  the  U.S.  contribution  of  $450  millions  to  a 
new  billion  dollar  bank  serving  the  twenty-one  American  Re¬ 
publics.  This  is  a  step  of  considerable  significance. 

'The  Latin  American  Republics  are  currently  experiencing 
very  difficult  economic  conditions  because  of  the  generally  de¬ 
pressed  prices  for  their  principal  exports.  Their  two  great 
needs  are  the  capital  for  development  and  the  credit  to  bolster 
anti-inflationary  programs  and  to  see  them  through  their  cur¬ 
rent  embarrassment. 

The  new  bank  should  contribute  importantly  to  these  re¬ 
quirements  in  supplementing  the  work  of  the  International 
Monetary  Fund  and  the  International  Bank  for  Reconstruction 
and  Development  in  South  America. 


First  Half  Gain 
Southam  Earnings 

Net  earnings  of  $2,078,697, 


first  6  months  of  last  year;  bond  the  year.  However,  the  pulp 
interest  absorbed  $42,000  as  com-! mill  at  Atholville,  N.B.  con- 
pared  with  $47,250;  depreciation  I  tinned  to  operate  substantially 
and  depletion  $1,936,345  as  com- 1  below  its  capacity, 
pared  with  $2,028,184;  and  income!  In  the  first  half  of  1959,  state- 
tax  provision  $1,833,000  as  com-|ment  says,  costs  continued  to  in 
pared  with  $2,017,000.  ]  crease,  but  the  competitive  situ- 

For  the  first  quarter  of  1959  iation  has  not  permitted  increases 


net  earnings  were  slightly  high 
er  than  for  same  period  last  year 
at  $871,571,  equal  to  39  cents  a 
share,  as  against  $855,886,  equal 
to  38  cents  a  share  but  earnings 
for  the  second  quarter  were  low 
er  at  $894,791,  equal  to  40  cents 
a  share,  as  compared  with  $1,- 
160,598,  equal  to  52  cents  a  share. 

In  presenting  figures,  Aubrey 
Crabtree,  chairman  and  presi¬ 
dent,  states  that  the  total  quan¬ 
tity  of  pulp,  paper,  and  paper- 
board  shipped  during  the  first 


in  prices  to  offset  higher  costs. 
Furthermore,  loss  from  the  con¬ 
version  of  United  States  funds 
into  Canadian  funds  was  greater 
in  the  period  than  in  the  first 
half  of  1958  because  of  the  higher 
discount  rate. 

Construction  of  the  new  addi¬ 
tion  to  the  facilities  for  finishing, 
storing  and  shipping  paper  and 
of  the  new  machine  room  at  the 
Madawaska  paper  mills  is  pro¬ 
gressing  on  schedule,  Mr.  Crab¬ 
tree  says.  I 


June  Earnings  Of 
Can.  Pacific  Lower 


Increased  expenses  more  than 
offset  a  gain  in  rail  revenues  of 
Canadian  Pacific  Railway  Co. 
for  June,  company  reports  with 
the  result  that  net  railway  earn¬ 
ings  for  the  month  were  lower 
than  for  June  last  year  at  $3,- 
608,401  as  CO  npared  with  $3,718,- 
655. 

Revenues  for  the  month  were 
$726,463  higher  than  figure  for 
June  1958  at  $41,544,321  as  com¬ 
pared  with  $40,817,858  but  work¬ 
ing  expenses  were  up  $836,717  at 
$37,935,920  as  against  $37,099,203. 

For  6  months  ended  June  30th 
gross  railway  revenue  was  $9,- 
888,538  greater  than  for  corres¬ 
ponding  period  of  last  year  at 
$241,706,692  as  against  $231,818,- 
154;  working  expenses  totalled 
$224,700,212  as  compared  with 
$215,802,007,  an  increase  of  $8,- 
898,205;  and  net  earnings  from 
railway  operations  were  up 
$990,333  at  $17,006,480  as  compar¬ 
ed  with  $16,016,147. 

Can.  Collieries 
Operations  Gain 


Vancouver.  —  Canadian  Col¬ 
lieries  Resources  Ltd,,  had  con¬ 
siderably  higher  net  earnings 
for  the  first  three  months  of  the 


Texaco  Earnings 
$1,46  In  1st  Half 

Texaco  Canada  Ltd.,  in  an  in¬ 
terim  statement  covering  opera¬ 
tions  for  the  first  half  of  1959, 
reports  estimated  net  earnings 
after  all  charges  for  the  period  of 
$4,817,535  equal  to  $1.46  a  share 
in  common  stock,  a  12%  increase 
over  net  of  $4,302,186  or  $1.30  per 
share  for  corresponding  period  of 
last  year. 

Second  quarter  net  earnings 
amounted  to  $2,183,043  or  $0.66  per 
common  share  as  against  $2,088,- 
517  or  $0.63  per  share  last  year. 

Inventory  loss  adjustments  due 
to  crude  price  reductions  as  well 
as  increased  competitive  condi¬ 
tions  with  regional  but  wide¬ 
spread  gasoline  price  wars,  were 
adverse  factors  in  the  second 
quarter  A.  N.  Lilly,  president 
states. 

Products  sales  volume  and 
crude  oil  production,  he  says, 
continued  to  show  substantial  in- 
ci  eases  over  last  year. 

Wide  1st  Half 
Earnings  Gain 
Interprov'l  P.L. 


Bralorne  Pioneer  . 40 

Brldfe  k  Tank  Co.  C  .  1.20 

Bridge  Ji  Tank  Pfd .  2.90 

Brown  Co.  C  . 

Canada  Cement  C  .  1.00 

Canada  FoUa  C  . 60 

Cl.  "A” . 60 

Canada  Life  .  4.60 

Canada  Vinegars  .  1.00 

Canadian  Industries  C  . 

Canadian  Oil  C  80 

Canadian  P.  k  P.  Securities  C 

Cdn.  Banfc  of  Commerce  _  1.60 

Cdn.  Breweries  C  .  1.50 

»  Pfd .  1.25 

Cdn.  Bronze  C  . 

Cdn.  Canners  Cl.  *A’  . 75 

Cdn.  Investment  Fund  .  ..  . 

Cdn.  Pacific  Rlwy.  C  Sa.  ..  1.50 

end.  Utilities  506  pfd  .  5.00 

Cdn.  Utilities  4V4%  pfd  .  4.25 

Chartered  Trust  .  1.60 

Conduits  National  . 

Consolidated  Bakeries  "Sa."..  .50 

Consolidated  Theatres  Cl.  "A"  .50 

Cosmos  Imperial  . 70 

R.  L.  Crain  C 

Crown  Cork  k  Seal  Co.  Ltd.  C  2.00 
Crown  Trust  . 80 

Dominion  Bridge  . 80 

Dominion  Fabrics  C  . 60 

Dominion  Oilcloth  .  2.00 

Dominion  Stores  .  1.25 

Jominion  Tar  C.  . 60 

Dupont  of  Canada  C  . 

Dupuis  Freres  Cl  "A" . 55 

Dupuis  Freres  pfd  .  1.20 

East  Kootenay  Power  pfd.  ...  7.00 

Easy  Washing  Machine  C . 

Enamel  k  Heating  Cl.  *A'  ..  .40 

Federal  Grain  CI.  'A’  .  1.40 

Ford  Motor  Co.  C  .  . 

Ford  of  Canada  Cl.  ‘A’  ....  5.00 

Ford  of  Canada  Cl.  ‘B’  _  5.00 

A.  J.  Friaman  C .  1.00 

General  Dynamics  .  2.00 

General  Steel  Wares  C . 40 

General  Steel  Wares  Pfd .  5.00 

Great  Lakes  Paper  C  .  1.60 

Gunnar  Mines  . 

Hallnor  Mines  . 

Hamilton  Cotton  C  . 90 

Hinds  fc  Dauche  .  1.80 

Holt  Renfrew  . 

Howard  Smith  C  .  1.20 

Hudson  Bay  Mining  .  3.00 


.55 
.30 
.62  Vi 


.15 

1.15 

.30 

.10 

.20 

.20 

.40 

.37V4 

.31Vs 

.37'/i 

.18H 

.11 

.75 


.40 

.20 

.25 

.13 

.\V/i 

.O6V4 

50 

.20 


.15 

.50 

.3IV4 


1.75 

.10 

.10 

.25 

.60(U.S.) 

1.25 


Imperial  Bank  . 

Imperial  Life  Assurance  .... 

Imperial  Flo-Glaze  C  . 

International  Utililtes  C  .... 
Investment  FoundaUon  C  .... 
Investment  Foundation  pfd.  . . 
Investors  Mutual  of  Can.  Ltd. 

Kerr-Addison  Gold  . 

Lake  of  the  Woods  pfd.  . 
Alfred  Lambert  CI.  'A'  k  *B' 
Alfred  Lambert  CL  A'  k  ‘B’ 

Laura  Second  . 

Lewis  Bros.  . 

Loblaw  Companies  CI.  'A’  _ 

Loblaw  Companies  Cl.  ‘B*  .... 

Loblaw  Groceterias  C  . 

Loblaw  Companies  pfd  . 

Loblaw  Groceterias  1st  pfd... 
Loblaw  Groceterias  2nd  pfd 


1.40 
2.00 
1.50 
1.00 

2.40 
3.00 

.32 


70 

1.00 


2.40 

1.50 

2.16 


1.75 

.DVi 

.17V4 

.25 

,15 


.60 

.37V4 


Payable 
Oct.  1 
Oct.  1 
Sept.  15 
Sept.  1 
Sept.  1 
Aug.  31 
Sept.  5 
Sept.  1 
Sept.  1 
Sept.  14 
Aug.  1 
Sept.  1 

Sept.  1 
Aug.  1 
Sept.  1 
Aug.  1 
July  31 
Sept.  1 
Sept.  1 
Sept.  1 

Aug.  31 
Aug.  15 
Aug.  15 
Oct.  1 
Sept.  1 
July  31 
Aug.  15 
Sept.  8 
Aug.  1 
Oct.  1 
Oct.  1 
Aug.  1 
Oct.  1 
Aug.  1 
Aug.  1 
Aug.  15 
Aug.  15 
Oct.  1 
Aug.  1 
Aug.  1 
Sept.  I 
Aug.  14 
SepL  30 
Aug.  13 
Oct.  1 

Aug.  25 
Aug.  1 
July  31 
Sept.  15 
Aug.  1 
July  31 
Aug.  15 
Aug.  IS 

Sept.  15 
Aug.  15 
July  31 

Aug.  1 
Sept.  10 
Sept.  15 
Sept.  15 
Aug.  1 

Aug.  10 
Aug.  13 
Aug.  1 
Sept.  30 
Sept.  17 

Sept.  1 
Sept.  1 
Sept.  25 
Aug.  1 
July  31 
Sept.  14 


Record 
10 


Sept. 
Sept. 
Aug.  2( 
July  31 
Aug.  ' 
Aug.  1 
Aug.  5 
Aug.  10 
July  20 
Aug.  26 
July  2 
Aug.  10 


July  31 
June  30 
Aug.  4 
July  15 
July  10 
.Aug.  14 
Aug.  14 
Aug.  7 

July  31 
July  31 
July  31 
Sept.  30 
Aug.  15 
June  30 
July  15 
Aug.  24 
June  30 
Aug.  31 
Aug.  31 
July  10 
Sept.  1 
July  15 
June  19 
July  31 
July  31 
Sept.  15 
July  15 
July  15 
July  31 
July  31 
Sept.  4 
July  IS 


Sept. 


July  31 
July  15 
July  9 
Aug.  17 
July  2 
July  2 
July  31 
July  31 


Aug.  31 
July  17 
June  30 


July 
Aug.  11 
Aug.  U 
Aug.  14 
July  25 


17 


July  10 
July  17 
July  10 
Sept.  15 
Sept.  2 

Aug.  10 
.Aug.  10 
Aug.  31 
July  15 
June  30 
Aug.  14 

June  30 
Sept.  18 
Aug.  19 
Aug.  10 
Sept.  15 
Sept.  15 
July  31 

Sept.  24  Aug.  31 


Aug. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Aug. 


3 


31 


Loblaw  Incorporated  .  2.00 

McIntyre  Porcupine  .  2.00 

Mexican  Light  C  .  1.00 

Minneaota  &  Ontario  Paper  ..  1.60 
Mussens  Canada  C  . 

National  Drug  C  . 80 

Newfoundland  Light  C  .  1.80 

Noranda  Minea  .  2.00 

Normetal  Mining  . 

North  American  Coal  Corp.  C 
North  America  Fund 
North  Star  Oil  CL  'A 
Northern  Quebec  Power  C 


equal  to  $2.77  a  share  on  out-lunder  review  amounted  to  $19,- 
standing  stock,  are  reported  compared  with  $17,- 

CAi.ibam  To  IM  in  on  interim ' for  the  fipst  6  months  of 
Southam  Co.  Ltd,  in  an  interim  Revenues  for  the  lat¬ 

est  period  included  a  special  div- 
jidend  from  The  London  Free 


Net  earnings  of  $8,046,292,  equal 
to  $1.59  a  share  on  outstanding 

fiscaT^erUiTe^Ts  M^rch 

I960,  possibly  double  over  9®-  ^ 

year,  NormL  Whittall,  presi-l^'^ft  half  of  1959.  -This  compares 
Lnt  told  shareholders  at  the''j;‘‘h  ™gs  for  the  correspond- 

annual  meeting  here.  "f  S 

Mr.  Whittall  added,  however,  $5^05,853,  equal  to  $1.11 

that  the  situation  was  clouded!?  shfe.  Per  share  earnings  for 
by  the  current  strike  of  woods-!‘he/9f  Period  are  calculated  on 
workers  in  Briti.sh  Columbia,  and!5'P6l:2f3  shares  while  per  share 
accordingly  he  declined  to  make|fQ,r"*"S® 

any  forecast  on  the  outlook  for  calculated  on  5,056,973 

the  year  snares.  iQuebec  Power  c  . 

While  inquiries  have  been  re-!  Approximately  60.3  million  bar- [Quemont  Mining  c  . 

ceived,  he  said,  from  reliable ■  ®  crude  oil,  interim  state- ^ 

sources  asking  whether  all  or  says,  were  delivered  by  the 
part  of  the  company’s  assets  P'P?  Ime  system  during  the  first 
.rniilrt  he  niirehnsed  nnthinb  rnn.  ^alf  Of  this  year.  In  the  first  SIX 
Suld  bis  r?ported  niw  ^  1958  deliveries  totalled 

the  first  half  of  the  current  ycar.Li  •  |.pgoi.rf  '53.1  million  barrels.  jsh«winig»n  w.  &  p.  ci.  ‘a*  c 

This  compares  with  net  earning.s'  _  j  Throughputs  in  terms  of  barrel-  ^  ^1- 

for  the  corresponding  period  of,  _  .  _  |  miles  was  25  per  cent  greater  at  I  iJIJ^rnwimams 

Sllvtrwood  Dairie,  Ltd.  Cl.  'A' 
Silverwood  Dairies  Ltd.  CL  ‘B' 

N.  Slater  C  . 

Standard  Fuel  pfd . 

Stanley  Brock  Cl.  ‘A’  . 

Stanley  Brock  CL  ‘B"  . 

Steel  Co.  of  Canada  . 

Superior  Propane  C  . 

Superior  Propane  C  extra  , 


Ogllvle  Flour  pfd. 

Ontario  Steel  Prods.  C  . 

Penman’s  Ltd.  C  .... 

Peoples  Credit  C  . 

President  Electric  . 

Price  Bros.  C  _ 

Pronto  Uranium  Mines  . 
Provincial  Bank 
Provincial  Transport  C 


Royal  Bank 

Salada-Shlrrlff  Horsey  . 

Savings  &  investment  Mutual 


.60 

1.60 

7.00 

1.00 


19.58  of  $1,704,727,  equal  to  $2.27|Corp.  InveStOrS  Net  167.2  billion. 

®  sharp-  -  Earnings  of  $225,574  equal  to  Deliveries  to  Sarnia  and  the 

Gross  revenues  for  the  period|22.3  cents  per  share  on  1,011,212  Toronto  area,  report  states,  aver¬ 


aged  188.042  barrels  per  day 
during  the  period  under  review 
as  compared  with  146,997  barrels 
daily  during  the  first  six  months 
of  1958. 


average  number  of  shares  out- 
-standing,  was  reported  for  the 
first  half  of  1959  by  Corporate 
Investors  Ltd.  For  corresponding 
period  of  last  year  earnings  were 

1  J  iiuc-iiu  iioiii  me  Lunaun  r  ree'reported  as  $150,964  or  16.1  centsl  Directors  of  the  company  an- 

liOmpanV  innex  i press  Holdings  Ltd.  General  ope- ; per  share  on  939,488  shares  out-! nounced  the  declaration  of  the “corns  ci  ■a’''"’ 

•  rating_  expenditures  totalled  $14.-lstanding.  usual  quarterly  dividend  of  50 '  United  Corps.  Cl.  ‘B’  ... 

2  inierprov’i  p.L.  *2  1^5^685  as  against  $13,090,693.  Income  for  the  1959  period  has  cents  a  share,  payable  Septem-iwiue  Amulet 

Philip  Fisher,  president,  statesjbeen  increased  substantially i ber  1  to  shareholders  of  record  Breweries 


1.20 

2.25 

.60 


Abitibi  PliP 

Aksssba  Gold  9i  Kerr-Addison 
Algom  Uranium  9  London  Assur. 
Aluminium  Ltd.  7|.Macassa  .M. 
Argus  Corp.  3  Madsen  R.L. 

Bk.  of  Montreal!  7  Massberyl 

Bateman  Bay  9|  Massey-Fergusun 

B-A  Oil  21  Milliken  Lake 

B.C.  Nickel  9  New  Privateer 

Bulolo  Gold  5,  No.  Telephone 

Canada  Iron  7  Northspan  Ur. 

Can.  ColUeries  2:  Pronto  Uranium 

Can.  Converters  3;  Ranger  Oil 

Can,  Industries  5  Rlx  Athabasca 


^  in  submitting  report  that  a  total 
9!  of  $271,000  was  spent  on  improve- 
9mients  to  production  facilities, 
’  against  $746,000  in  the  19,58  per¬ 
iod.  He  adds  that  the  sale  of  a 
portion  of  the  company’s  holdings 
in  Niagara  Television  Limited 
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through  the  receipt  of  a  non-  August  7. 


recurring  distribution  arising  out 
of  the  acquisition  of  Gypsum, 
Lime  and  Alabastine  by  Do¬ 
minion  Tar  and  Chemical,  W. 
D.  Glendinning  president,  points 
out  in  the  report 


was  approved  by  the  Board  of*  This  special  income,  he  says. 

Broadcast  Governors  and  has  should  assure  an  extra  dividend 
been  completed.  declaration  in  the  final  quarter. 

■Net  earnings  for  the  first  quar- - 

ter  of  1959  were  reported  at  $899,-1  THIRD  G.l.  TRUST 
185  or  $1.20  a  share,  against  Third  Canadian  General  In- 

$624,476  or  83  cents  in  the  first  vestment  Trust  Ltd.  reports  that 

quarter  of  1958.  Deducting  theseltotal  assets  on  June  30,  1959,.. . . . .  ..  _ 

from  the  six  months’  total,  thejwere  $11,681,814.  It  states  thatjin  an  acting  capacity,  since  the 
■ndicated  earnings  for  the  second  I  apparent  liquidating  value  peri  position  was  created  about  four 
against  $1.44.  Ishare  was  $9.32.  lyears  ago- 


Burgess  Secretary 
Of  P&P  Institute 

B.  W.  Burgess,  of  Centerville, 
Que.,  has  been  appointed  secre¬ 
tary  of  the  Pulp  and  Paper  In¬ 
stitute  of  Canada. 

Mr.  Burgess  has  been  in  the 
pulp  and  paper  Industry  15  years, 
the  last  seven  of  them  with  the 
Institute.  He  has  been  perform¬ 
ing  the  functions  of  secretary. 


Zellers  Ltd.  C 


1.20 

1.30 


Sept.  1 

SepL  30 

Dec.  31 

SepL  1 

July 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 


Sept.  1 
Sept.  1 
Sept.  15 
Sept.  30 
Aug.  10 
Juiy  31 
Sept.  15 
Oct.  23 

Sept.  1 

Aug.  14 

Aug.  17 
Aug.  15 
Aug.  28 
Aug.  1 
Aug.  20 
Aug.  3 
Sept.  30 

Aug.  25 
Sept.  30 

Aug.  1 
Sept.  1 

Sept.  15 
Aug.  15 
Aug.  15 
Aug.  25 
Aug.  14 
Oct.  2 
Oct.  2 
Aug.  1 
Oct.  1 
Oct.  1 
Aug.  1 
Aug.  1 
Aug,  1 
Aug.  1 
Aug.  I 
Sept.  15 
Sept.  15 

Aug.  31 


Aug. 

Aug. 

Aug. 

Sept. 

Sept. 


Aug.  3 
Sept.  16 
Dec.  16 
Aug.  17 
June  30 
Aug.  5 
Aug.  5 
Aug.  5 
Aug.  5 
Aug.  5 
Aug.  5 
Aug.  14 

Aug.  4 
July  17 
July  2 
July  15 

Aug.  7 
Aug.  10 
Aug.  18 
Aug.  31 
July  27 
June  30 
Aug.  17 
Sept.  30 

Aug.  3 
July  14 

July  17 
July  31 
July  28 
July  3 
Aug.  10 
Juiy  15 
Sept.  14 

July  IS 
Aug.  31 

July  15 
July  31 

Aug.  25 
July  31 
July  31 
July  14 
July  17 
Sept.  2 
Sept.  2 
July  10 
Aug.  28 
Aug.  28 
July  10 
July  15 
July  10 
July  10 
JuLv  3 
Sept.  2 
Sept.  2 


July  3 
JuLv  31 
July  31 


.57V4 

1.20 

3.75 


1.69 

.42V4 


1.10 

.75 

.12 

1.20 

1.60 

1.50 

1.87V<i 

.20 

.90 


.65t 

.98t 

4.60 
.80 
.40 
.60 
.20 

1.40t 

1.50 

1.25 

1.25 

.75 

.27 

1.50 

3.75 

3.19 

1.60 


.52V<| 

.1841 

1.50 

.60 

.807 

.45 

1.50 

.9344 

.42V4 

.40 

.42 


.30 

1.05 

1.60 

3.75 

3.75 

1,257 

1.50 

.30 

3.75 

1.60 

1.50 


1.05 

2.00 

1.12Vk 

.75 

2.40 

3.00 


5.25 

.52V4 


.30 

.30 

1.62 

1.80 

1.12>-4 

1.62 

1.50 

2.507 

.75 

1.20 


1.35 

.557 

.07Vi 

1.50 

LOO 

.60 

.50 


.157 

.157 

.57 

1.00 

2.00 

2.25 

1.607 

.60 

.60 

1.157 

1.6844 


Can,  Wallpaper 
Has  Record  Year 


Canadian  Wallpaper  Manu 
facturers  Ltd.  reports  for  fiscal 
year  ended  April  30th,  1959,  net 
earnings  at  the  highest  level  in 
the  32  year  history  of  the  com¬ 
pany. 

Net  earnings  for  the  year,  after 
making  provision  for  income  tax 
on  the  operating  profit  amounted 
to  $334,964.  This  compares  with 
a  profit  of  $224,863  in  1958,  and 
a  profit  of  $65,137,  in  19.57.  After 
charging  debenture  interest  and 
allowing  for  depreciation  on 
buildings,  machinery  and  equip¬ 
ment,  the  operating  profit  before 
income  tax  was  $643,141. 

The  directors  recommended 
payment  of  a  first  and  final 
dividend  for  the  year  of  $1.25 
per  share  on  both  classes  of 
shares.  This  dividend,  if  approved 
at  a  meeting  of  shareholders  on 
August  20,  will  be  payable  on 
September  14  to  shareholders  of 
record  on  September  1.  The  divi¬ 
dend  paid  in  1958  was  40c  and  20c 
was  paid  in  19.57. 

In  comparing  the  balance  sheet 
with  that  of  last  year  the  prin¬ 
cipal  changes  are  the  increase  in 
the  working  capital  of  $801,2.52 
and  the  revised  provision  for 
depreciation. 

N.  D.  Gough,  vice-president 
and  managing  director,  states  in 
report  that  the  record  profit  for 
the  year  ju.st  ended  was  achieved 
in  the  second  year  of  the  com¬ 
pany’s  domestic  wallpaper  line. 
'This,  he  said,  was  the  year  in 
which  the  company’s  results 
fuffered  a  decline. 

Last  year,  CWM  decided  to  try 
to  equalize  fluctuating  results  by 
offering  smaller  lines  of  paper 
each  year  instead  of  in  a  two 
year  cycle.  This  plan,  it  is 
pointed  out,  was  so  successful 
that,  for  the  first  time  the  com¬ 
pany’s  profits  in  the  second  year 
of  the  cycle  exceeded  those  of  the 
first  year  of  the  domestic  lines. 

The  year  saw  a  further  con-| 
tinued  increase  in  the  acceptance 
of  CWM  ready  pasted  wallpapers, 
and  also  increased  sales  in  the 
United  States.  The  company  also 
hopes  to  be  able  to  resume 
exports  to  New  Zealand  and  Aus¬ 
tralia  in  the  current  year,  due 
to  the  easing  of  sterling  currency 
restrictions. 

The  results  of  Dominion  Colour 
Corp.  Ltd.,  a  wholly  owned  sub¬ 
sidiary  of  CWM,  have  also  been 
the  highest  on  record.  A  continu 
ous  program  of  research  and 
development  is  carried  on  by 
Dominion  Colour  to  ensure  that  it 
retains  its  position  as  the  leader 
in  the  field  of  colour  pigments 
in  Canada. 

The  other  subsidiary.  Empire 
Wallpaper  &  Paint  Ltd.  while 
having  an  improved  year, 
suffered  a  small  trading  loss. 
Considerable  reorganization  has 
taken  place  in  the  year  just 
ended  which  has  resulted  in  the 
re-location  of  many  of  the  com¬ 
pany’s  stores  in  better  trading 
areas  in  towns  and  cities  where 
the  stores  were  situated.  In  the 
re-organization  plan  affecting 
Empire  Wallpaper  &  Paint,  ser¬ 
vice  warehouses  have  been  estab¬ 
lished  in  Toronto  and  Montreal 
and  further  warehouses  are  con¬ 
templated  for  Winnipeg  and  Van¬ 
couver. 


DIVIDENDS 

And  Othkf  Official  NeficM 


BANQUE  CANADIENKE 
NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  four  per  cent  (4%) 
has  been  declared  by  the  Direc¬ 
tors  of  Banque  Canadienne  Na- 
tionale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  3l5t  day  of  August, 
1959.  This  dividend,  bearing  num¬ 
ber  274,  will  be  payable  at  th* 
Main  Office  or  at  the  branches 
of  the  Bank,  on  or  after  the  first 
day  of  September,  1959,  to  share¬ 
holders  of  record  on  July  31,  at 
the  close  of  business. 

Shareholders  having  subscribed 
to  new  shares  will  rank,  for  the 
purposes  of  this  dividend,  in  pro¬ 
portion  to  the  amount  they  wUl 
have  paid  as  of  July  31. 

By  Order  of  the  Board, 

ULRIC  ROBERGE, 
General  Manager. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  $0.15  per  share  has 
been  declared  on  the  outstanding 
ordinary  shares  of  the  Company. 

The  said  dividend  will  be  pay¬ 
able  on  September  1,  1959  to 
shareholders  on  record  as  at  th# 
close  of  business  on  August  15, 
1959. 

By  Order  of  the  Board, 

PERCY  AUGER,  C.A., 
Secretary. 


UNITED  CORPORATIONS 

The  indicated  break-up  value 
of  the  Class  “B”  shares  of  United 
Corporations  Limited,  as  at  June 
30,  1959,  was  $31.46  per  share, 
compared  with  $31.68  per  share 
at  March  31,  1959,  the  company 
reports. 


Cons.  Denison 
Net  Doubled 

Consolidated  Denison  Minea 
Ltd.  reports  for  the  six  montha 
ended  June  30,  1959  net  earnings 
of  $7,766,000,  equal  to  $1.74  per 
share,  against  1958  first  half  net 
of  $3,439,000,  equal  to  78  cents  per 
share. 

The  improvement  in  operating 
results  is  attributed  to  reduction 
in  production  costs  as  a  result  of 
increased  operating  efficiency. 

Revenues  In  the  first  half  of 
19.59  totalled  $23,756,000  against 
$19,051,000  in  the  corresponding 
period  of  last  year. 

Working  capital  at  June  30, 
1959,  was  $5,604,843,  an  increase 
of  $3,887,581,  despite  payment  of 
balance  of  $6,000,000  of  series 
"A”  bonds  and  meeting  a  sub¬ 
stantial  amount  of  sinking  fund 
Requirements  on  series  "B” 
bonds.  The  sinking  fund  pay¬ 
ment  is  due  December  31,  1959. 

The  company  is  currently  min¬ 
ing  and  processing  some  6,000 
tons  of  uranium  ore  daily. 

Stephen  B.  Roman,  president, 
states  that  the  company’s  pro¬ 
gress  enables  it  to  “consider  di¬ 
versification  (M  the  company’s 
interests  and  initiation  of  divi¬ 
dend  payments  as  circumstances 
warrant.” 

Sales,  Earnings 
Of  Shop  &  Save 
Expand  Further 


Sales  of  Shop  &  Save  (19S7) 
Ltd.  for  the  3  months  ended  Junt 
3rd  last,  the  first  quarter  of  the 
company’s  fiscal  year,  were  up 
more  than  20  per  cent  greater 
than  figures  for  corresponding 
period  of  last  year,  F.  A.  Juno, 
president,  told  shareholders  at 
the  annual  meeting  in  Montreal. 

Net  earnings,  he  said,  increas¬ 
ed  by  substantially  more  than 
that  percentage  in  the  latest 
period. 

Mr.  Juno  predicted  that  sales 
for  the  current  fiscal  year  would 
total  more  than  $33  million.  This 
would  compare  with  sales  of 
$27,157,667  in  the  fiscal  year  end¬ 
ed  March’  28  last. 

Referring  to  the  partially  own¬ 
ed  subsdiaries  —  retail  stores  in 
which  the  company  has  a  con¬ 
trolling  interest  —  he  said  he 
expected  25  of  these  subsidiaries 
would  be  in  operation  by  the  end 
of  the  current  fiscal  year,  as 
compared  with  14  at  March  28, 
1959,  and  that  this  controlled 
sales  volume  is  contributing  sub¬ 
stantially  to  the  progress  being 
made  by  the  company. 

Other  expansion  plans  for  the 
company’s  IGA  members,  presi¬ 
dent  said,  are  also  proceeding 
most  satisfactorily,  and  the  com¬ 
pany  has  sufficient  working  ca¬ 
pital  to  vigorously  pursue  all  ex¬ 
pansion  policies. 

MAPLE  LEAF  MaUING  CO. 

Maple  Leaf  Milling  Co.  Ltd.  advlgog 
that  it  has  issued  125  common  shares 
under  the  employee  incentive  stock 
option  plan»  bringing  the  outfUnding 
to  S29.444  shares. 


B-A  Oil  First  Half  Net 
Almost  20%  Above  Last  Year 


1.20 

1.27Va 


Note  Unless  otherwise  indicated,  dividends  are  i 
Sa.  "Semi‘anoually{  tnt —Interim ;  Arr.- Arrears;  (U.S.)— U.S.  Funds 
extras. 


iconsolidated  net  earning  of  $8,- 1 Canadian  Gulf;  these  credits  will 
396,000  for  the  first  six  months! be  taken  into  account  at  year 
of  1959,  an  increase  of  19.3  per  lend  and  will  reduce  the  income 
cent  over  figure  for  correspond-  taxes  otherwise  payable, 
ing  period  of  19.58.  The  volume  of  refined  products 

A  major  factor  in  the  improved  Isold  was  up  6.3  per  cent  and 
earnings  it  is  pointed  out  is  the|crude  oil  processed  by  the  corn- 
increase  in  net  revenue  from;pany’s  refineries  increased  26.1 
B-A’s  production  and  explora-'per  cent  over  the  same  period  in 
tion  operations  in  weestern  Can- 1 19,58. 


DOSCO  Division 
Gets  Bridge  Order 


quarterly  i».i.  have  reflected  a  sub 

jnds;  t-~Include.  . 

stantial  increase  in  sales  of 
! crude  oil,  condensate,  gas  and 


B-.4’s  production  of  crude  oil 
and  condensate  in  western  Can¬ 
ada  for  the  six  months  increased 

Dominion  Steel  &  Coal  Corp. 'gas  products.  |8.3  per  cent  while  sales  of  gas 

Ltd.  at  Walkerville,  Ont.  i  The  six-month  earnings,  sub-|were  15  times  those  for  the  cor- 

The  bridge,  near  the  end  oflject  to  audit  confirmation,  reiwrt  responding  period  in  1958. 
the  Bay  of  Chaleur,  is  being  says,  ar?  not  necessarily  indica-|  In  the  United  States,  crude  oil 
jointly  financed  by  the  Quebec'tive  of  earnings  anticipated  for! production  for  the  six  months 
.  a  3nd  New  Brunswick  govern-]  the  balance  of  the  year.  The  last  I  declined  3.5  per  cent  from  the 

CPI  —  me  award  federal  govern  {half  of  each  year  usually  experi-lsame  period  in  1958.  Earnings 

of  a  $2,965,224  contract  for  super- ment.  lences  a  seasonal  increase  in  pro- i  from  U.S.  operations  for  the  first 

structure  of  a  bridge  between,  xhe  bridge  is  2,600  feet  long  duct  demand  over  the  first  sixihalf  decreased  16  per  cent,  re- 
Campbellton,  N.B.,  and  Cross  with  an  815-foot  centre  span  to i  months.  Electing  a  decline  in  production 

Point,  Que.,  has  been  announced,  permit  pa.ssage  of  log  booms  |  In  addition,  reported  earnings  and  increased  operating  costs 
The  contract  was  awarded  to  heading  for  a  paper  mill  on  the  Ido  not  reflect  credits  relating  to  compared  with  the  first  six 
Ithe  Canadian  Bridge  division  of  Restigouclie  River.  Jtax  deductions  transferred  fromjmonths  of  1958. 


Ottawa. 
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Standard  Motors  Arranaed  ?,‘5Mr*n?,>B.dA,b.d  ±xi.j 

»riW»W  #-■  *AHmated  Fund  23<24)  $  7.88  $  8.53  ^ 

'■'  —  ■'  ■'  American  Growth  7.75  8.45  F  | 

In  announcing  completion  of  ar-j  plant  equipment,  machinery  and  a  "inve^ment  rd.  34  ms  loias  X 

rangements  for  the  acquisition  ofitooling  of  Standard  Motors  Ban-  champion  20  573 

all  of  the  tractor  facilities  nf  I  *'*^*''^*^®  corporate  invest.  34  9.74  10.64 

ail  01  the  tractor  taciiitie.^  01 ^  mil- Dom.  Dividend  Tzwta)  io.4i  10.82 

Standard  Motor  Co.  Ltd.  of  Eng-  i:™  ^ousrp  feet  of  floor  soace  compound  10.63  ii  oe  I— — ..„ii.i 

.  ...  „  ,  f  ''QUace  leei  01  Iioor  space  (non-resident)  10.61  11.03 

land  by  Massey-Ferguson  Ltd. .  and  is  currently  producing  410  Dom.  Equity  52  15.95  16.29 

Col.  W.  E.  Phillips,  chairman  of  units  a  day  of  two  models  of  trac- J.k  markets  are  spotty.  In 

the  Canadian  Company,  states  f  iiS  New  York  as  well  as  on  the 

that  the  purchase  will  establish  i  ®  annual  output  of  Mutual  32  i2]o3  isioi  Canadian  exchanges  listlessness 

Massey-Ferguson  as  the  Mas- °'“*c  it  Kl  ti!  hoHs  sway,  depressing  both  the 

jnanutacturer  nt  farm  tractors  ,n  'i  ““  m,  ,;.g  » « j  trading  volume  and  the  more 

Rv  tho  forms  nf  tho  mirphncpiOuaining  50  per  Cent  share  in- [Mutual  Bond  Fund  5.95  6.«  violent  fluctuations.  Changes 

inC  IcriTlS  OI  vIlC  purCii3S0  *  1_  IJ  i_  C?*  .J  J  •  c  *1.  I\fut  income  Kd  23.59  5.49  6.00  #  _  .  * 

agreement  Massey-Ferguson  will ‘^resj  held  by  Standard  in  Societe‘«“';  ‘~Fund  9.33  i«.i4  are,  for  the  most  part,  of  a 

acquire  tractor  plants  in  England -Standard  -  Hotchkiss,  in  'yh'ch!s«^«»  }»  very  minor  nature. 

and  France  with  an  annual  capa-,^nssey-Ferguson  already  holds Growth  3  1.90  2.04  xhe  recent  trading  days  fea- 

city  of  125,^  tractor  “nits  for  a  Por  cen  in  eres  jg^J?TeiT**Eiectronics  3244(45)  is^m  isiif  tured  only  one  group,  the  bank 

stocks.  Indications  are  that  the 

plus  7,7.i7,938  ordinary  shares  of  ,  r  unc  111  a  is  ut  -  _  ...  •„ 

Standard  Motor  —  about  24  perj.l^a^KK)  square  f^t  and  the  other |  ^  >_oapitai  Gains  Distribution.  j  f-anadian  chartered  banks  will 
cent  of  Standard’s  outstanding Beauvais  of  60,000  square  feet'  (a)-To  date  this  year.  again  be  able  to  report  an  ex¬ 
capital.  aa  a  60-acre  site.  - - - cellent  year  from  the  point  of 

The  agreement  provides  that  Exclud^  from  the  purchase.  •.  vlo"  of  earnings  and  growth  of 

Massey-Ferguson  will  sell  these  assels.  Buc  this  Is  nothing  new. 

Standard  shares  for  an  amount  Securities  nothing  that  should  set  off  a 

whlch^is'L  Amount °equai  to  the i'"®  company  in  the  U.K.  and  an-j  Supplied  by  Kippen  &  Co.  Inc.  sudden  excitement  in  a  dol- 
origlnal  cost  o^  the  nv^tment ! "ouncement  says  Perkins  will  in-i  (Quotations  as  at  July  28)  drum  ridden  market, 

less  re-sale  expenses.  Net  expen-  icreasingly  provide  Massey-Fer- 1  ^sked  The  sudden  flurry  earlier  this 

diture  to  be  made  by  Massey- §0®°"  ®  engine  r^uireme^^^^^  .  g  50  ^ 

Ferguson  after  deducting  the  pro-  Standard  2.95  3.15  the  modest  declines  in  two 

ceeds  from  sale  of  the  shares  will  “"0.0  ro  manuidciure  taroureior  j  .  ^  25  g  js  ..here  «w,vk..ki  ..  fi.vo* 

be  about  $32  million.  engines  for  Massey-Ferguson  or  jg  gg  ,j  gg,  others  probably  reflect  nothing 

Terms  of  the  agreement  wilt  be  i  ?.  farther  period  and  will  alsO  g^^^l^pp  ^  gg  g  ggi  more  than  a  shuffle  of  holdings 

presented  to  Standard  Motor:‘"',f‘ally  supply  a  small  quantityig^i^^,^^  g^y  28.50  29.50!  w'thin  a  relatively  small  group 

stockholders  on  August  28.  for ' of ' “'osel  engines.  Istewart  &  Lloyds  4.00  4.50j  of  investors. 

ratification  with  the  ownership  of  i  The  Banner  Line  plant,  it  is  _  I  Por  t|,p  ^^^t  trading  con- 

the  assets  of  the  Coventry  trac-,  pointed  out  capacity  would  be  ^Ex  stock  distribution.  tinucs  to  be  on ’a  strictly  indi- 

tor  plant  to  pass  to  Massey-Fer-  fully  utilized  with  Massey-Fergu-  _  h.  .. 

guson  on  August  31,  1959.  .son’s  neavy  tractor  program.  vidual  basis,  with  no  group 

100,000  Tractori  Production  is  scheduled  to  con-  Activoly  Trsdcd  Wsrrdnts  showing  either  strength  or 

The  principal  asset  involved  in|tinue  at  the  rate  of  410  tractors  ,  ,  «  ...o.  weakness  and  with  some 

the  purchase  agreement  is  theidaily.  j*hr«nr..”.”*iir«y4,  r.  lm  i  stocks  requiring  no  more  than 


7.75  8.45 

125  39.64  41.62 

34  9.43  10.35 

20  5.73  6.29 

30  8.69  9.55 

34  9.74  10.64 

22V6(a)  10.41  10.82 

10.63  11. 0€ 
10.61  11.03 
52  15.95  16.29 

5.82  6.07 

20  4.13  4.51 


4!i3  Ml!  The  markets  are  spotty.  In  inevitably  result  in  a  re- 

738  7  73  1  ^ork  as  well  as  on  the  shuffling  of  the  cost  structure 
12.03  13.01  Canadian  exchanges  listlessness  which  affects  operating  profits 

7;i2  7:82  f’olds  sway,  depressing  both  the  over  the  long  run,  after  the  in- 

^^99  *8  73'  volume  and  the  more  dustry  has  returned  to  full 

5.95  6.23 1  violent  fluctuations.  Changes  scale  operations,  with  capa- 

9:33  loiuj  are,  for  the  most  part,  of  a  cities  exceeding  the  visible  in- 

7M  8  05 1  nature.  dustrial  markets. 

I'ir  The  recent  trading  days  fea-.  | 


THE  TREND  of  the 
STOCK  MARKET  : 

By  Analyst 


!Li«  Em,,  Shorn,  i||tH  Nu1  Brad  bsHI 

iOn  Toronto  Market  _ 

j  Common  shares  of  Emco  Ltd.  st.  andre  east 

are  being  called  for  frarlinu  tn  ^  ''lllago  ol  St.  Andre  Eaet,  OuefeM. 

uriiig  Ldiiea  lor  iraaing  to-  has  awarded  to  Credit  Quebec,  Inc.  an 

day  on  the  Toronto  Stock  Ex-  '**“*  $100,000  liiteen-year,  5V4  per 

,  „  ,  cent  serial  debentures,  maturing  1960o 

!  Change.  Recently,  120,000  shares  of  96.36.  on  this  baait 

-rr  J  1.  ro  •  .  «  P®)  ®f  borrowing  to  the  village  !• 

were  offered  by  Dominion  Secur-  $  969  per  cent. 

ities  Corp.  and  Midland  Secur- 1  - 

jities  Corp.  at  $14.50  a  share.  L’ascension  parish 

This  was  the  first  opnortunitv  of  L’Ascenslon  de  Notre 

fnr  (ho  niiKi:,,  •_  Seigneur,  Quebec,  has  awarded  to  La- 

tor  the  public  to  invest  in  the  gueux  &  DesRochers,  Ltee  an  issue  at 

common  shares.  They  were  pur-  **®>®*®  10-year,  5V4  per  cent  serial  de- 


dustry  has  returned  to  full 
scale  operations,  with  capa¬ 
cities  exceeding  the  visible  in¬ 
dustrial  markets. 


x  Ex  stock  distribution. 


Actively  Traded  Warrants 


Northern  Ontario 
Telephone  Merger 


J  M  tCloting  quotatioBS.  July  38.  1959) 

_ ^ ' _ _  ISupplird  by  BnrBB  Broa.  &  Co.  Ltd.) 

Bid  Asked 

j  financing  planned  for  1960  will  Can  Met.  uranium  .11  .13 

'complete  the  major  projects  s^ihe*rn*ou  m  .m 

planned  for  virtual  complete  dial  Canadian  Husky  on  5.8s  .3.90 

!  conversion  of  the  system.  New  p°;ada?*u“nium*"“"”  ^:o5  *:o7 

[capital  would  be  raised,  it  is  Great  Northern  Gas  ‘A’  2.55  2.60 

.  ..  ..J  _ •  _ _  El-rn-t  Vm-lkm-m  da-  ‘H’  ■tSO  2  S* 


stocks.  Indications  are  that  the 
Canadian  chartered  banks  will 
again  be  able  to  report  an  ex¬ 
cellent  year  from  the  point  of 
view  of  earnings  and  growth  of 
assets.  But  this  is  nothing  new, 
nothing  that  should  set  off  a 
Inc.  sudden  excitement  in  a  dol- 
B)  drum  ridden  market, 
tsked  The  sudden  flurry  earlier  this 
7.00  week  in  four  bank  stocks  and 
the  modest  declines  in  two 
jj  gjj  others  probably  reflect  nothing 
g  ool  more  than  a  shuffle  of  holdings 
29.50!  within  a  relatively  small  group 
4.50j  of  investors. 

For  the  rest,  trading  con¬ 

tinues  to  be  on  a  strictly  indi¬ 
vidual  basis,  with  no  group 
iIj  showing  either  strength  or 

weakness  and  with  some 

,  ^  stocks  requiring  no  more  than 


proceeds  were  received  by  Emco.  borrowing  to  the  parish  is  6.295  per 

Emco  is  one  of  the  foremost'""' _ 

[Canadian  manufacturers  and  dis-' 

itributors  of  plumbing  and  allied  $150,000  FOR  N.Y.  SEAT 
equipment.  It  plans  to  build  a  New  York,— A  seat  on  the  New 
[new  $1,000,000  brass  foundry  at  [York  Stock  Exchange  sold 
'the  London  plant  to  replace  yesterday  for  $150,000,  off  $3,000 
existing  facilities.  It  is  also  ex- 'from  the  preceding  sale  on  June 
panding  ooerations  in  Germanv  23. 

where  officials  foresee  good  This  was  the  lowest  price  since 
growth  possibilities.  Dollar  sales  |^f^y  "’hen  a  seat  also  sold 
...  have  increased  over  120'^r  in  the'f®*^  $150,000 

plained,  unless  It  may  be  called  F.  K.  Dooay  past  nine  years  and  prospects  - 

a  reaction  to  the  recent  weak-  appointment  of  F  K.lf"''  continuing  growth  of  sales  OIL  &  GAS  PIPELINE  INDEX 

ness,  which  was  probably  over-  afaSTnt  tice-president,  earnings  are  most  attrac  ^jpp.^  *  ^0.  Ine.) 

.  investments,  has  been  announced  I R,qcpH  nn  thA  «imniA  nvpraop  nf 

As  reports  from  the  industry  by  the  Sun  Life  Assurance  Com-  -  refatSs  met^r  refl^S^ 

indicate,  imports  into  the  pany  of  Canada.  Mr.  Doody,  who  WINNIPEG  STOCX  EXCHANGE  average  movement  of  10  gas  pipc- 
United  States  will  be  curtailed  joined  the  Sun  Life  >"  Montreal  ^  securities  and  4  oil  pipeline 

again  over  the  next  few  months,  n  1925,  succeeds  G.  Robley  Mac-  industrials  securities: 

not  bv  anv  legislative  or  ad-  industrials  wk.  ending  Prev. 

.  .  ,  .  ^  sion  regulations.  From  1950  to  BW  Asked  July24  week  Aver, 

ministrative  action  but  Simplv  .losc  Mr  nnnHv  wav  tho  pnm- OUs  (Brandon)  24.25  jGas  Pipeline  Aver.  110.84  107.87  +  2.97 

_ _ _  t  ‘i  lt)5b  ivir.  uooay  was  me  com  Lumber  pfd.  28.00  OU  Pipeline  Aver.  81.97  81.49  +  .4« 

because  consumption  of  oil  Ipanys  resident  treasurer  in  Lon-I  do.  a'  i7.5d  u.oo  i - 

products  is  not  keeping  pace  jdon,  England  and  on  returning Ljio. 26.m  27.00  i, -  -  ■ 

with  the  volume  of  production  'to  Montreal  became  associate  I  b.  carter  'A*  13.00 


The  strong  upward  move  in 
oil  stocks  in  New  York  earlier 
this  week  is  not  easily  ex¬ 
plained,  unless  it  may  be  called 
a  reaction  to  the  recent  weak- 


fClosinff  quotations.  July  38.  19.19) 
INDUSTRIALS 

Bid  A  si 


is9»  line  securities  and  4  oil  pipeline 
[securities: 

Wk.  ending  Prev. 
.Asked  July  24  Week  Aver. 

jGas  Pipeline  Aver.  IIU.84  107.87  +  2.97 
28.00  Oil  Pipeline  Aver.  81.97  81.49  +  .M 


and  imports  combined. 

This  is,  of  cour.se,  the  basic 

weakness  currently  of  all  _ 

vidual  basis,  with  no  group  primary  industries,  and  is  the  r  i*.  a  J  I  Martens °ud‘"V+%fd.  m.m  23.00  j 

showing  either  strength  or  factor  that  must  be  kept  in  jpllT  ApprOVGu  |m^.  f^^sask.  coai  ‘A’  5.00  5.75 

weakness  and  with  some  mind  by  investors  who  like  -  'w.  g.  McMahon  Ltd.  s.25  7.00 

stocks  requiring  no  more  than  grow'th  but  who  want  it  faster  Toronto.  —  Stockholders  of  j  Vnve.<itment  21 00  i 

Standard  Paving  &  Materials  1  Parker  Drilling  3.20  i 

I  Bglcel" - - - - PwooixiTioil  I ’'l  sovcreigirT,ife*M*r  Paid  215.0!) 

"  BUSINESS  ACTIVITY-xs-STOCK  PRICES  conjunction  with  the  annual  | Traders  buiw.  Assn.  32.00 

9  TO - - - a«c  meeting  here,  approved  a  three- iTr^sAir  Ltd.  ‘A’  s.oo 

0  four-one  split  of  the  authorized  [Linked 'canad.  share*  12.7:5'’  13:7? 

/  «s - - - —  (aeo  land  issued  capital.  limited  Grain  ‘A'  16.50  17.00 

«  .0 _ _ L«0  The  company  at  pro.s.-nt  has  “com'’'  42.w  45.00 

“  mcit  ^ 341.432  shares  issued,  of  380,080 

^  - ..^Vi _ _ _ authorized.  To  effect  the  .split,  „ 

5  a*  j  stockholders  will  receive  two  ad-  central  Man.  . 05V2  .06 

I  aaA- - - 1 - ao.  ditional  shares  for  each  share  ••••  m  .10^^ 

5  RMHUl  MOHKTIO*  _  nOW  held.  Forty- Four  Mines . 39 

I  ** - icjr ,  - ^  r  - - '*0  Also  approved  was  cancella- GoW  Lake  _ . om  .02 

^  I  -  eJ  ■  , *  f w  n,  KrtrtVv  pi  •)•>  HKS  Great  Falls  M  8r  S.  .,  .01  .07  i 

3  ..  lion  from  the  books  ol  22,860  Marvel  oii.s  ni  ! 

’  X  \  '**'  authorized  preferred  shares.  Red  cloud  m.  a  s.  .01  [oivii 

5  36 - - - -  none  of  which  are  issued.  .  Ricc  ^^.ke ^Go.d  Mine,  ,«iv, 

*  v.a'  sTAMMss *  eoom  HOMcs  Standard  Paving  recently  m-  scoiia  Gold  .oo»ij 

;  30  -t-U.  J-J — l.i.J  1  II  l-l.l  1  I  I  J.-X.l..L.i  l-l  l.l.l.l  I3C  creased  its  dividend  rate  to  $2.40  Security  Freheoid  Pete.  5.00 

per  annum  from  $2.  That  rate  yvj„njp*g  Tin  oiii  02  ■ 

will  be  maintained,  which  would  _ 

a  few  hundred  shares  to  move  than  appears  currently  po.ssiblc  put  dividends  on  the  new  shares  s.alada  ■  shirriff  -  horskv 
them  a  point  or  more  up  or  Merchandising  companies,  at  80  cents  per  annum.  ' sey’^^"tT'^  ad*visis*Thrt*'^9?8oo’'"ommw 

down.  It  is  a  demonstration,  of  foods  and  otherwise,  are  still - - - 1  shares  were  issued  in  June  1959.  uponj 

course,  of  the  extreme  thinness  reporting  regular  increases  in  {Mq  IntfirGSt  P3VITlGntS  'h®  6""^®6®o‘“*e""bring*nr'Vhr^^^^^ 

!75  of  supply  and,  currently,  of  sales.  It  is  noted,  however,  that  .  ■»*  j  j remainfng**’in^’the’*^e«ury **^’^**  **’*'^" 

^  demand  credit  buying  is  once  again  On  Stanrock  Bonds  - 

*®  ❖  4*  ❖  creeping  up  to  a  level  where  _  .  aluminium  ltd.  . 

40  J  ,  .  11  —  Aluminium  Ltd.  advises  that  7,191 

125,  New  York  reached  close  to  concern  is  occasionally  ex-  No  funds  will  be  made  available  shares  were  issued  under  the  company’s  ' 

Im;  its  record  high  ot  a  few  weeks  pressed.  Consumer  credit  fig-  for  interest  payment  due  August  7he ''montrof  w  Xs""  nlro 

ago  and  in  a  run  up  on  Tues-  ures  are  not  yet  by  any  means  1,  1959  on  the  first  mortgage  w-erc  3o,.322,o33  shares  issued  snd  out- 

140!  day  established  another  record  dangerous,  but  they  could  be-  bonds  of  Stanrock  I'ranium  - 

30!  at  672  for  the  closing  industrial  come  so.  particularly  if  a  Vnte’resr  IZ^ent  ^daL’  ^ 

average;  having  during  the  day  temporary  winter  .set  back  Montreal  Tru.sl  Co.,  receiver  and  4® 

60  gone  as  high  as  675.  Again,  as  should  occur  in  a  number  of  manager,  reports. 

75  we  noted  here  last  week,  the  industries.  Stanrock  liraniurn  went  into  UM 

number  of  issues  declining  was  The  food  chains  have  no  such  voluntary  receivership  on  May  25. 

!75  close  to  the  number  of  those  troubles  of  course.  Their  big 

I  which  advanced,  proving  once  worry  springs  from  the  much  ""nf  and  a‘\^iiSf-  fir  distribu-  rAltinoni;  TrA 

^  more  that  the  market  is  never,  tougher  competition  inherent  in  ^fan  to  bondholders,  under  thi  LtUlIlUdllj  II  C 

65  and  certainly  not  at  this  time,  the  steady  expansion  of  super-  provisions  of  the  trust  deed,  mus  *  •' 


(treasurer  at  head  office. 


Standard  Paving 
jSplit  Approvad 


-[l.a  Comp.  Fon.  dr  Man. 

I  Fisher  &  Burpe  ‘A’  11.75  12.00 

:  Do.  ‘B’  10.25 

Great-West  Life  A.ssnce  350.00  353.00 

[lli-Tower  Drilling  Co.  8.00 


BUSINESS  ACTIVITY- vs-STOCK  PRICES 


-  !in(iicated,  probably  in  new  pre-  Great  Northern  Gas  B 

New  Liskeard.— Amalgamation  ferred  and  common  snares.  indust.  Accept,  corp. 
of  Norwesto  Enterprises  Ltd.  with  The  company  is  preparing  es-  Jn'^nd  g** 

Northern  Telephone  Co.  Ltd.  is  timates,  announcement  says,  for  y,7key  cufb  ltd. 
proposed  on  a  basis  yet  to  be  provision  of  a  large  number  of  KUembe  copper  c.  wts 

agreed  upon  by  both  companies,  [circuits  for  the  SAGE  defense  Uranium 

according  to  an  announcement  program  which  may  require  fur-  North  Canadian  oa  ...  i.i7 
by  D.  McKelvie,  president  of  ther  large  capital  expenditure.  I5"rt'{;spa‘J''ura®nium 
both  companies.  Northern  Tele- 1  -  Rio  Tinto  .  .» 

phone  already  owns  52  per  cent  ^A  0^1  000  ftl  NaIdc  i:"  :26 

of  Norwesto.  I  .UwU  OT  IrOTcS  George  Weston  'A’  —  16.25 

ju..  >•  •  Woodward  Stores  ‘A*  10.25 

Certain  economies  and  better  C^| J  Pw  T  f  DinAlina  — 

administration,  it  is  pointed  out,  Dj  l-^  ripcllllc 

would  result  from  the  amalgama- !  -  I  STOCK  OPl 

tion,  he  said.  Trans-Canada  Pine  Line  Ltd.!  Kippen  a  Co, 


■MHUl  NOMKTIO* 

— 


Great  FaUs  M  Ir  S. 


would  result  from  the  amalgama- !  -  j  STOCK  OPTIONS 

tion,  he  said.  Trans-Canada  Pipe  Line  Ltd.!  Kippen  a  co.  inr. 

Northern  Telephone  acquired  i^as  sold  $2,341,000  of  5H%  con-  *AU  prices  subject  to  change) 
its  interest  in  Norwesto  in  1956.  Lgj-fjjjjg  income  notes.  Proceeds  •*  ■***«r’*”*’ 

Norwesto  specializes  in  radio  [  are  to  be  used  to  cover  bond  and  I"  inter  utilities 

telephone  and  provides  telephone  i  interest  deficiencies  I  .Alta  Gas  235  Irish  Copper 

service  in  Northwestern  Ontario  |  for  the  current  year  Aigoma  steel  300  Maritime 

and  through  its  subsidiary.  Red  |  xhe  notes,  which  '  have  been  A!l‘a”‘'’s?e"Jis  M^Sn 

Lake  Telephone  Co.,  serves  Red 'taken  up  by  certain  shareholders,  on  3m  Mowe  corp 
Lake,  Madsen  and  surrounding  a  specified  proportion,  under  camp"  chih  80  W  star  on 

mines.  an  agreement  made  in  1957  to  c  Brit  Alum  iso  opemiska  90 

Referring  to  results  to  date  for, provide  for  this  purpose  are  con-  ^*"Kxport  Gas  “  ?rcnic  Pet. 

Northern  Telephone  Co.,  Mr.  Mc-ivertible  after  July  1  1964,  into  rent  Dei  Rio  75  Page  Hers.y 

Kelvie  states  that  revenue  for  Lommon  shares  at  the  rate  of  Jiro  ‘ 

the  five  months  ended  May  31  common  share  for  $15  prin-  copper  Rand  29  Que  Lithium 

was  up  6.8  per  cent  over  theLjoai  amount  of  the  notes  °  Foundries  ^  Que  Nat  cai 

rararaira,!  loo,  raraA  rara+ P dmouiil  oi  uiv  iiuics.  Domipion  Tar  180  Royallte  Oil 

same  period  last  year  and  net;  -  Dynamic  30  std  struct  st 

income  also  shows  “a  gratifying  i  CANADIAN  CONVERTERS  f!,‘J"„bridge  260  Tomhul" 

increase.”  |  Shareholders  of  Canadian  Con-  Great  Plains  i40  Tr-can  pipe 

The  company  in  1958  had  a  netiverters  Ltd.  at  a  special  meeting  g®'''*®®,,r,*T®  71"'^"  r?i"* 

income  of  $307,297,  or  22  cents  lin  Montreal,  authorized  a  pro-  pu  105  united  Prin 

per  share.  iposal  by  directors  to  issue  imperial  on  320  ventures 

Company’s  dial  conversion  pro- debentures  for  financing  the  *”**''  westcoast 

gram,  president  says,  is  well  [company’s  recent  acquisition  of 


PTIONS  a  few  hundred  shares  to  move 
Co.  Inc.  them  a  point  or  more  up  or 

ct  to  change)  down.  It  is  a  demonstration,  of 

'■  course,  of  the  extreme  thinness 

Inter  utuities  $275  of  Supply  and,  Currently,  of 


Massey-Ferg  16#  <•  »J> 

Medallion  ^6  ^  i  u  j  i  « 

Moore  Corp  325,  Ncw  \ork  reached  close  to 
Nor*^sta'r  OU*  185  i  it*  rccord  high  ot  a  few  weeks 


K'e  crush  nS'  a  “P  Tues- 

Paciiic  Pete  140 !  day  established  another  record 
pfa7e  G^3o*  at  672  for  the  closing  industrial 
QUruthium  60 j  average;  having  during  the  day 
Que  Nat  Gas  160  gone  as  high  as  675.  Again,  as 

Royallte  Oil  90  .  j  u  i  .  i  ii. 

Std  Struct  sti  175  we  noted  here  last  week,  the 
Tombul"  *30  number  of  issues  declining  was 
Tr-can  Pipe  275  close  to  the  number  of  those 
United  ous  28  Which  advanced,  proving  once 
VMt^ef"”  Jo  ^hat  the  market  is  never, 

Westcoast  185  and  certainlv  not  at  this  time. 


than  appears  currently  po.ssiblc  put  dividends  on  the  ni 
Merchandising  companies,  |at  80  cents  per  annum. 

foods  and  otherwise,  are  still - - - 

reporting  regular  increases  in  j^Q  IfltGIGSt  PdV 
sales.  It  is  noted,  however,  that  .  ' 

credit  buying  is  once  again  On  Stanrock  Be 

creeping  up  to  a  level  where  _ 

concern  is  occasionally  ex-  vo  funds  will  be  made 


I  Purchasers  and 
I  Distributors 
'  of  Government, 

I  Municipal  and 
'  Corporation 
Securities 

• 

I  A.  E.  Ames  &  Co. 

Buiineait  Eatablinhed  1889 

MONTREAL 

I  TORONTO  NEW  YORK  LONDON,  CNB. 
[VANCOUVER  VICTORIA  WINNIREO 


advanced  and  it  is  expected  that  [control  of  Tooke  Bros.  Ltd. 


OIL  BOND  QUOTATIONS 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE; 

Util. 

July  21  .  154.8 

July  22  .  154.9 

July  23  .  155.2 

July  24  .  154.9 

July  27  .  154.6 

July  28  154.9 

Changf  for  week  .4^0.01 
1959  High  .  162.1 

1959  Low  146.9 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  21  .  551.33 

July  22  .  551.43 

July  23  .  551.67 

July  24  .  551.56 

July  27  .  553.31 

July  28  544.13 

Change  for  week  .  — 7.20 
1959  High  553.31 

1959  Low  517.10 

NEW  TORE  STOCK  EXCHANGE 


1  B.M. 

4  174.37 

B  174.41 

3  174.30 

5  174.76 

B  174.79 

3  175.23 

I  -1^0.66 

B  192.15 

B  168.15 

(Dow  Junes) 


- INDUSTRIALS 

High  Low 

July  21  .  663.78  652.62 

July  22  .  667.69  660,06 

July  23  .  668.23  661.26 

July  24  .  668.10  661.29 

July  27  671.92  663.34  ( 

July  28  .  675.76  666.62 

Change  for  week  1,98  -14.00 

1959  High  .  .  675.76 

1959  Low  . .  574.46 


High 

July  21  .  89.72 

July  22  .  90.26 

July  23  .  90.04 

July  24  .  90.00 

July  27  .  90.31 

July  28  .  90.09 

Change  for  week  +  0.37 
1959  High  95.70 

1959  Low  85.60 


— -UTILITIES- 
Lon  Close 


,  I  Supplied  by  Inveslment  Dealers  Ass’n. 

AAC  of  Canada 

(Closing  quotations.  July  28.  1959) 

Bid  Asked 

I  volume  Petroluem  5%  July  1,62  92 

Alta  Gas  Tnk  5V4%  May  1/81  94  % 

Am  OU  Sept.  1/74  82  84 

380.000  Brit.  Am.  Oil  5We  Aug.  1/77  94  96 

Cn.  Delhi  OU  $Wc  May  1/73  95  98 

liS'Sn  Can.  Exp  Gas  57c  July  15  71  85  89 

449.000  on  4^^  jan.  i  76  81  83 

■  Can.  Petrofina  4'J'<-  May  1/72  86  88 

.  Cn.  West.  Nat  Gas  3%% 

.  Apr  1/83  95  97 

Gt  N  Gas  Ut  SWe  May  15/75  73  76 

Volume  Gt  N  Gas  Ut  SH%  May  1/78  86  89 

1,864,000  Gt  Plains  Dev  4%  Apr  1/65  80 

1,826,000  Gt  Winn  Gas  5Vii%  Dec.  1./80  83  86 

1.661,000  Home  Oil  564%  Dec.  15/71  108  111 

1,568.000  Husky  Oil  &  R  5%  Dec  15/69  87 
2,056,000  Husky  OAR  5V6%  May  1/73  88 
2,404,000  'imperial  Oil  3*7/  Dec.  15/69  82  84 

I  Imperial  OU  3Wr  Feb.  1/75  82  84 

.  Inld,  Nat  Gs  3Wr  Feb.  15/77  97  99 

.  Inld.  Nat.  Gas  6'7<  June  1,82  96  98 

Jupiter  Oils  5%  Jan  1/67  90 
Kroy  OUs  5%  Apr  1/67  80 

■s -  McColl-Fron  Oil  3%  Oct  1/71  77 

V  Closa  N  Superior  OiLs  5'3-  June  1  '64  92 

0  167.00  Northern  Ontario  Natural 

1  167,89  I  Gas  5%0+  June  1  82  90  92 

1  168.09  [Nor  Star  Oil  514%  June  15/77  92  95 

6  167.69  [Nor  Star  Oil  4V4%  Dec.  1/78  75  78 

5  167.71  Pac.  Petr.  L.  5Vi%  Apr.  1/73  78  79 

9  167.31  Pacific  Pete  5%  Jan.  1/77  103  105 

9  +0.51  Pathfind.  Pet.  4-5%  Apr  1  62  9!  97 

Pembina  Pipe  6%  Dec.  1/74  98 

Scurry  Oils  5%  Sept  15/64  90 

Trans-Canada  Pipe  Lines 

5.85%  Jan,  1  87  94  95 

London  S.E  Trans-Empire  Oils 

231.7  “A”  5%  .Mar.  1/66  94 

233.3  Trans-Empire  Oil.* 

234.6  "B”  554%  Dec.  1/67  95 

235.6  Triad  OUs  444%  Sept,  15/71  84  86 

235.5  West  Canadian  OU  A  Gas 

235  7  (Cum)  554%  July  15'73  93  96 

Westcoast  Transmission 

241.6  "A”  554%  Apr.  1  88  76  77 

212.8  Westcoast  TYanslmission 

"C”  554%  Apr.  1  88  87  88t-a 

West  Decalta  554%)  Sept  1/68  95 

T|  CORBY  DISTILLERY 


and  certainly  not  at  this  time,  the  steady  expansion  of  t 
a  completely  uniform  upward  markets  without  any 
shifting  pattern.  sponding  e.xpansion  in  coi 

Occasional  spot  comparisons  population, 
can  be  made  to  show  that  ^  ^  a 

stocks  favoured  by  institutional 

buyers,  mutual  funds,  etc.,  blue  speculative  mining 

4  or  near  blue,  chips  are  the  ones  are  as  quiet  as  is 

g  that  feature  an  upward  move  ranted  by  the  lack  of  acti 
9  ment,  while  equities  not  .so  *"  junior  mining  camps 
B  favored  keep  falling  behind.  though  this  is  the  season 

7  Whether  this  indicates '  «  « 

®  shrinking  interest  in  the  more  P’^ch,  real  development  w( 
speculative  stocks,  or  on  the 

1  part  of  individual  modest  in-  and  advanced  c 

vestors  is  not  proven  by  such  these  are  few  and 

I  spot  checks;  but  the  hint  is 

I  there.  j  It  appears  that  a  real 

*  Earnings  reports  of  copper  i  boom  should  be  writtf 
companies,  now  coming  in  for  j  year, 

quarters  or  half  year  periods  j  ~ 

,  all  show  good  gains.  This  re-  Canadian  breweries 


Company  Treasurers- 


markets  without  any  corre-  be  applied  fir^st  to  the  payment 
sponding  e.xpansion  in  consum-  "f  principal,  second  to  premium 
ing  population. 

the  bonds. 

^  .y  As  and  when  funds  become 

available  for  distribution,  Mont  | 
The  speculative  mining  mar-  real  Trust  will  apply  to  the  court  | 
kets  are  as  quiet  as  is  war-  for  approval  to  disbur.se  the  funds 
ranted  by  the  lack  of  activities  accordanc’e  vvith  the  provision/ 

in  junior  mining  camps.  Al- 

u  tu-  •  n,  u  Reorganization  of  mining  oper 


though  this  is  the  season  when  ations  has  been  proci’eding  ra 
such  work  should  be  at  a  high  pidly  and  development  work  at 
pitch,  real  development  work  is  the  property  is  producing  en 
going  on  only  in  the  most  pro-  conrasinR  resuslt.  it  is  stated, 


going  on  only  in  the  most  pro- 

mising  and  advanced  camps  t  AVERAGE  STOCK  YIELDS  | 

and  these  are  few  and  far  <phe  average  stock  yield  on  114; 

between.  jdividend-paying  .stocks  on  thej 

It  appears  that  a  real  min-  i  Toronto  Stock  Exchange  as  com- : 

ing  boom  should  be  written  off  *?y  Lawson  &  Co,; 

for  the  rest  of  the  vear  |  Limited  on  prices  of  July  271h. ! 

lor  me  rest  ot  me  year.  jjj^gg^  3  , 

■  'the  previous  week.  The  current' 

CANADIAN  breweries  yield  compares  with  4.04%  one 


We  can  help  you  keep  your  shon  term 
funds  working.  Qll  us  for  information  on: 

V  Treasury  Bills 

V  Government  Bonds 

V  Notes  of  Finance  Companies 

V  Notes  of  Leading  Corporations 


McLeodToung.Weir  &  Compamt 


so  King  Street  West 
Toronto 


276  St.  James  Street  West 
Montreal 
victor  5-42A1 


For  those  interested  in 

Larj^e  Blocks 
of  Shares 

Our  facilities  and  experience  are  readily 
available  to  investors  and  institutions 
wishing  to  purchase  or  sell  large  blocks 
of  shares. 

Wood,  Gundy  &  Company 

Limitrtl 


CORBY  DISTILLERY  thosc  which  Continue  to  pro- 

,  duce.  It  will  also  tend  to  re- 

Ltd.  advises  that  as  at  July  19,  1959,  . 

there  were  988,480  class  "A"  and  123,'  duce  inventories  and  Stock 

436  class  "B"  shares  issued  and  out-  _:i„_  v,..t  _.._u  j _ i _ »- 


all  snow  good  gams.  This  re-  Canadian  breweries  compares  wim  one  j 

fleets  the  higher  prices  which  i  I’ranster  axent  for  Canadian  Brew-  month  ago  and  4. ,53%  in  the  cor-  1 1 

,  -1  J  •  .  Wri®*  T,*'*-  advises  that  during  the  responding  week  last  vear  1 1 

have  prevailed  in  recent  [month  m  June,  1959.  there  were  12.545  yfd' ■  I  !_ 

months  It  also  shows  how  liftip  “•'®''®*  convertible  preferred  shares  The  yield  on  common  stocks  |L» 
monms.  11  aiso  snows  now  little  converted  to  common  on  the  basi.s  of  was  Off  .01%  at  3. .51%  and  com-' - 

it  takes  by  way  of  a  change  in  ""®  '“f  O"®  '’3'®''®  are  now  3.318,989.  nappo  month  nnH 

.  ,  .  ,  ,  common  shares  issued  and  outstanding  wirn  J.ou  r  lasi  monm  ana 

metal  prices  to  create  earnings  and  183.614  preferred  share*.  ,4.21%  one  year  ago. 

or  losses  out  of  even  the  most  - - -  Bank  stocks  were  off  .09%  at  1  H 

stable  operation.  inter,  petroleum  |2.70%.  One  month  ago  this  group  1 

The  outlook  for  this  groUD  international  Petroleum  Co.  Ltd.  ad-'^'^y^^  2. 8^%;  last  year  3.35%. 

OUIIOOK  lor  mis  groUD  55,  common  sharea  were  Mining  stOCks  5Vere  Up  .01%  at 

now  must  be  regarded  as  more  issued  under  the  term*  of  the  company's  4.89%.  Last  month  this  erouD 
spotty  again.  Possibilities  of  a  has  been  ^.495  ^ares  lalTen  ^own  i  4.93%;  one  year  ago 

big  strike  in  the  industry  in  the  against  the  option*  granted  undei  this  5.35%. 

Lnited  States  will,  of  course,  outstanding.  Preferred  and  A  stocks  were 

help  in  pushing  up  prices  for  - -  4.70%  and  compare 

those  which  continue  to  pro-  b.  can.  nationale  1^89%  ia.sf  year 

duce.  It  will  also  tpnrt  tn  tp.  Banque  Canadienne  Nationale  advises!  '  ^  ' 

J  .  .  that  258,940  shares  have  been  issued ,  - - 

ouce  inventories  and  stock  and  fully  paid  as  at  June  30th,  pursuant 'A  raus  Sell*  I  nfor»«f 

Diles  but  such  rlevelonmcnts  to  the  offering  of  300,000  shares.  There 

piles,  out  suen  geveiopments  are  now  958,940  shares  outstanding.  In  Oronae  Cruch  i 


Winnipeg  London  Voncouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


INVESTORS’  INDICES 


Wood,  Gundy  &  Company 

Members  of 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


-  1957  - 

-  1958-5*  - 

July 

July 

July 

June 

High 

Lew 

High 

Low 

(Dominion  Burtau  of  Statistics)® 

16 

9 

2 

25 

290.8 

210.1 

280.0 

212.5 

93  Stocks  (Total) 

280.0 

278.0 

274.1 

269.4 

937.7 

565.3 

8575 

553.4 

10  Machinery  and  Equipment  .... 

857.5 

825.6 

814.3 

809.1 

1017.5 

788.3 

1178.5 

781.5 

0  Pulp  and  Paper  . 

1177.9 

1178.5 

1158.4 

1120.1 

161.1 

116.6 

246.0 

119.2 

2  Flour  Milling  . 

246.0 

239.0 

235.8 

234.5 

285.5 

183.2 

233.9 

179.1 

j  Oils  (Refining)  . 

191.8 

193.5 

192.2 

186.9 

169.7 

140.9 

227.9 

141.9 

7  Textiles  and  Clothing  . 

227.3 

227.9 

225.6 

221.5 

'  211.0 

177.2 

304.8 

200.9 

13  Food  and  Allied  Products  . 

275.3 

280.6 

272.2 

272.7 

525.9 

449.7 

710.6 

476.3 

10  Beverages  . 

710.6 

688.0 

678.1 

673.4 

481.1 

364.1 

580.2 

378.0 

15  Building  Materials  . 

578.5 

580.2 

562.4 

536.5 

233.5 

147.5 

202.1 

149.0 

2  Industrial  Mines  . 

202.1 

199.8 

197.8 

191.7 

308.3 

217.9 

287.3 

219.9 

73  Industrial  . 

287.8 

284.9 

280.9 

275.2 

406.0 

262.9 

371.0 

252.8 

2  Transportation  . 

344.8 

355.4 

340.9 

338.7 

119.0 

98.4 

117.2 

103.2 

2  Telephone  . 

115.6 

114.8 

114.6 

113.0 

267.1 

185.7 

238.3 

199.4 

8  Power  and  Traction . 

230.7 

229.2 

225.5 

223.3 

:  219.8 

170.0 

205.2 

170.0 

13  Utilities  Stocks  . 

203.3 

203.5 

200.5 

198.3 

i  294.1 

222.3 

384.4 

229.0 

7  Bank  Stocks  . 

384.4 

381.8 

376.8 

376.7 

*  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 

1  Last  revised  January  1959. 

'MINING  STOCKS 

132.1 

87.0 

128.0 

89.0 

27  Total  . 

120.0 

121.2 

120.1 

117.1 

82  1 

58.4 

88.6 

60.7 

21  Golds  . 

86,0 

87.4 

88.2 

86.3 

1  273.1 

1  .  _  - 

1.50.8 

224.6 

153.8 

6  Base  Metals  . 

197.7 

198.5 

193.1 

187.6 

In  Orange  Crush 

Toronto:  Argus  Corporation 
Limited  announces  it  has  sold  all, 
'ist  holdings  of  Orange  Crush  Ltd.' 
Jo  interests  represented  by  J. 
j  William  Horsey,  the  chairman  of 
the  board  of  Orange  Crush.  No 
:  price  was  disclosed. 


Year  NOTES  BEING  REDEEMED 

Ago  Interprovincial  Building  Credits 


878.71  and  5*2  per  cent  sinking  fund 
144.6.  notes  series  “A”  on  Aug.  17, 


principal  for  the 


TSE  SHORT  POSITIONS 


274.4!July  15  showed  1,182,748  shares 
[in  188  issues  compared  with. 
[1,134,880  shares  in  199  issues  on 
'June  30.  I 


I  CANADA  MALTING 

I  Canada  Malting  Co.  Ltd.  advises  that 
!  125  common  shares  have  been  issued 


SUPERIOR  PROPANE  UMITED 

Stock  Purchase  Warrants 

The  Company’s  4%  Sinking  Fund  Deben* 
lures,  Series  "B”  issued  in  August,  1955  and 
due  September  1,  1975,  carried  Stock  Purchase 
Warrants  entitling  holders  to  purchase  15 
Common  shares  for  each  $500  Debenture. 
These  Warrants  are  currently  exerciseable  at: 

$11  per  share  up  to  August  31,  1959 

$13  per  share  up  to  August  31,  1961 

Each  Warrant  enables  the  holder  to  pur¬ 
chase  one  Common  share  of  this  progressive 
and  growing  Company  and  by  exercising  their 
Warrants  before  August  31,  1959,  the  holders 
will  be  entitled  to  receive  the  recently  de¬ 
clared  dividend  of  lOf!  per  share  plus  an  extra 
dividend  of  lOf,  both  payable  September 
15,  193^. 

The  price  change  after  August  31,  1959 
should  be  noted. 

We  will  be  pleased  to  assist  in  the  exercise 
of  these  Warrants  or  in  the  purchase  and  sale 
of  Warrants  or  Common  shares  of  the  Company. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9231 


MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
kitchener  WINNIPEG  RECINA  CALGARY  EDMONTON 

VANCOUVER  VICTORU  SAINT  JOHN  PREDEHICTON  MONCTON 
HAUFAX  BOSTON  NEW  YORK  LONDON,  ENC.  ZURICH 


VICTORU 

BOSTON 


1  *  Mining  stocks  are  not  included  in  Investors’  Index. 


4 _ THE  FINANCIAL  TIMES,  JULY  31.  1959 

Construction  Industry  Profits 
Not  High  Says  CCA  President'^ 

I 

The  common  idea  that  profits  [profit  —  and  I  further  think  that| 
fn  the  construction  industry  are  many  customers  would  set  a' 
high  was  refuted  by  J.  Eric  Har-  “reasonable”  rate  of  profit  at  a 
"ington,  president  of  the  Canadian  considerably  higher  level  than  is. 
Construction  Association,  in  the'actually  being  earned. 

:ourse  of  a  luncheon  address  tol  “Modern  business,”  the  speaker 
he  Montreal  Rotary  Club  during  stressed  “has  certainly  come  ai 
he  past  week.  The  word  “con-jlong  way  from  when  iU  philo-i 
ractor”,  he  said  conjures  up  in  sophy  was  that  companies  were, 
he  public  mind  a  dramatic  pic-  in  business  solely  to  make  a 
ure  composed  of  Cadillacs,  swim- 1  profit,  but  sometimes  I  wonder 
ning  pools  and  Florida  or  Carib-jif  we  are  not  inclined  these  days 
)ean-tanned,  very  prosperous-, to  go  to  the  other  extreme;  surely 
ooking  gentlemen  who  are  oh- we  shouldn't  have  to  be  apologetic 
.'iously  well-heeled  as  the  result  for  making  a  profit  —  and  one 
>f  great  profits  earned  in  their  I  which  is  commensurate  with  the 
ndustry,  degree  of  effort,  skill  and  hazard 

“In  the  overall  picture,”  he 

aid,  “nothing  could  be  morel  “One  of  the  additional  ironies 


New  Preferred  Classification  I  changes  r.CfJsS"' 

—  K.  C.  O’Brien  to  b«  n  mannfcr  «f  a 

M  ,  _  I  Da  bank  or  MONTEEAL  Inew  bmneh  *l  Dundan  a  Palstan,  OUlei, 

Automobile  Insurance  Kates  appointed  ont.  , ,  ^ 

_  E.  C.  Carrier  to  be  mana*er,  Jaaper  ®  'T?''***!  “f  • 

Place,  Edmonton,  Alta.  **  Guelph  A  Mountainview, 

Plans  for  a  new  automobile  from  work.  C.  W.  Clark  to  be  manager,  Se<»R«- ’ he  m.na.T 

insurance  rating  classification  4.  Have  no  male  driver  under  ,o  be  senior  special 

providing  higher  discounts  off  25  in  the  household;  and  notirepresenlative,  superintendent’s  depart-  Clarke  to  be  manager  at  SUi  ft 

Standard  rates  for  a  class  <rf  than  two  drivers  of  thelnt.ntj^cjigary,  mta.^^ 

motorists  who  are  least  likely  to  vehicle.  wrigW,  AUa.  jCarlton.  St.  Catharines,  Ont. 

be  involved  in  accidents  have  Present  discounts  off  standard  j.  a.  j.  Marcoux  to  be  manager  of  » IPs’!- i?  M  aaSlT"*/?"* 
been  announced  by  the  Canadian  rates  for  one.  two  and  three  br.-hj  ”^0.'?.  BraTJbe";sLa“^^^ 

Underwriters’  Association.  years  of  accident-free  driving'  r.  m  wird  to  be  manager  of  a  new  spadina  a  college,  Toronto. 

Thp  npw  riacsifiration _ Tlass  remained  unchanged.  branch  opening  shortly  st  Pointe  Claire.  R-  N-  Wood  to  an  assistant  man- 

ine  new  ciassilication— Ciass  remamea  uncndiiKcu.  ^  ^  Murdock  to  be  an  inspector,  •Jer,  Vancouver,  B.C. 

lA  Select— would  be  inaugurated!  - -  head  office.  _ 

Sept.  1  by  member  companies  of  n_„  E^  G  Mosher  to  be  assistant  manager, 

the  CUA.  Motorists  eligible  will  nUuSOn  S  DoY  ®J.  E.  d!  Dionne  m  be  an  assisUnt<  "  ‘1’  been  appointed  man- 

move  into  the  new  group  as  their.^..  'b'’ N^Chene^W  be  manager.  Port 

car  insurance  comes  up  forjUll  KeDOrTS  Aldridge  has  been  appointed  i  «bP%  O"'  ,  .  , 

normal  renewal  on  or  after  that  •  #•  manager.  Snowdon-Hampstead.  Montreal.!  V.  L.  Coolen  to  be  manager,  stettler, 

tI-  1  11  f  r  bO  npr  r  pn,  higher  PrOfitS  ne®'  L Jeh  “ro^'V" oTeneTXrW'"  a^  j,  o  ’  H.  MeVagh  to  be  manager,  K... 

I  The  plan  calls  for  a  20  per  cent  »  _  Rockland  shopping  centre.  Town  of  ""’'ey;  *»*'<■  ,  ,  ,  ^ 

i  discount  off  the  rates  the  motor-  Mount  noyai,  due.  w^nv.ro  •**  *’®  “tsossw. 

ists  would  normally  pay,  the  Calgary  -  Hudson's  Bay  Oil!  G.  B^ne  to  be  manager,  «•  ' T.Xss  Macdonald  ha.  been  ap^^ 
CUA  said,  which  already  provide  and  G.os  Co^  Ltd  and  its  sub-l  „  ^.’sceckner  m  be  an  mspector.  T'^N’  ®rSs‘ 

Iin  frt  nor  nonf  off  cfanHar/l  cfHiartoc  harf  npf  PaminCS.  PX>  ka.mai  manager,  i/nawat 


new  automobile  I  from  work. 


John  J.  C.  Evans 


David  E.  Mundall 


The  Board  of  Directors  of  Canadian-Dominion  Leasing 
Corporation  Limited  announces  the  appointments  of  Mr.  .John 
,1.  C.  Evans  as  President  and  Mr.  D.  E.  Mundell  as  Vice- 
President  of  the  corporation. 

A  native  of  London,  Ontario,  Mr.  Evans  is  a  graduate  of 


Ssint  John  BANK  OF  NOVA  SCOTIA 

J.  E.  d:  Dionne  to  be  an  assisUnt .  "  N’  ®i“‘y  been  appointed  maa- 
superintendent.  Quebec  di.strict,  head  “"“"I  Edmonton.  Alta. 


n  our  industry  is  that,  although! that  it  is  not  only  difficult  to 
ecords  have  been  broken  for  the i  make  a  profit  but  the  federal  tax 
/alue  of  business  carried  out  in! officials  require  contractors  on 


Royal  Bank  of  Canada,  he  is  well  known  in  Canadian  financial 
and  mining  circles. 

Mr.  Mundell  is  a  native  of  .Montreal  and  a  graduate  of 


— - -  — .  rr  — ,  ;  i  ■  i  _  ;  u  munaeii  is  a  native  oi  ivionireai  ana  a  graauaie  or 

ach  successive  year  in  the  whole  I  long-terrn  jobs  to  pay  taxes  on  and  Harvard  Business  School.  He  was  formerly  with 

lost-war  period,  the  bankrup  ey, profits  that  haven  t  been  earaed,  company  of  Canada, 

ate  has  also  increased,  profits  and  may  never  be  earned!  This,  -  .  _  e.  .j  _  _  ...... 


“In  the  overall  picture,  he  ■  President  of  the  corporation.  up  to  .35  per  cent  off  standard  sidiaries  had  net  earnings,  ex-!he»d  office,  resident  m  Toronto.  m  a  supervisor.*  Business  Dei 

aid,  ‘nothing  could  be  more:  One  of  the  additional  ironies  ^  native  of  London  Ontario,  Mr.  Evans  is  a  graduate  of  rates  for  three  years  of  accident- elusive  of  non-recurring  gams,  .v.  V  Hassett  to  he  assisunt  manager. iveiopmem.  General  Office,  Toronto, 
alse.  The  true  and  ironic  story  jin  the  construction  industry  is'  University  of  Western  Ontario.  A  former  officer  of  the  free  driving.  of  $970,000  or  five  cents  per  sharejT  B®\YndsaTVo'’'be*“s«^^^  man.jsalk  “»  b!"rSa*«a*eT  wrs[iock?X''‘' 

n  our  industry  is  that,  althoughjthat  it  is  not  only  difficult  to,  poygi  Bank  of  Canada,  he  is  well  known  in  Canadian  financial  Motorists  eligible  for  the  addi-  for  the  first  half  of  1959.  This  ager.  North  Side.  Regina,  a  newiy-l  x.  w.  Puiey,  assistant  manager,  top- 
ecords  have  been  broken  for  the i make  a  profit  but  the  federal  tax  mining  circles.  tional  discount  will  be  Class  lA  compares  with  $7.35.000  or  four u.  .n  be  manager,  iw  vong. 

lalue  of  business  carried  out  in  officials  require  contractors  on,  ^Yir.  Mundell  is  a  native  of  .Montreal  and  a  graduate  of  I  insureds  who:  icents  per  share  for  the  ssrnelsuperinlfenclcnt,  business  development ‘^^D*^X.^Ross^to?e^  manager.  Cote  dei 

;ach  successive  year  in  the  whole Mong-term  jobs  to  pay  taxes  on  3^^}  Harvard  Business  School.  He  was  formerly  with  1  1.  Have  been  driving  for  fiveiperiod  of  1958.  J***!  iNeiscs  and  Queen  Mary  Road,  Mcmi. 

jost-war  period  the  bankruptcy,profits  that  haven  t  be^^^  Company  of  Canada.  'years  without  an  accident.  g.  T.  Pearson,  president,  re-  En5;  ‘ on '  *'*  '"*'’  !!! _ 

ate  has  also  increased,  profits  and  may  never  be  earned^  'This.,  Canadian-Dominion  Leasing  Corporation  Limited  is  an  af-  2.  Drive  their  cars  not  more  ported  a  gross  operating  income:  w.  r  MePhau  to  be  manager.  Daw-,  «  . 

ff^n'"badirS  ‘an?uD\l^rd?of'S^hi^^^^  filiate  of  United  States  Leasing  Corporation  with  a  substantial  j  than  10,000  miles  per  year.  Jf  $10,391%0  for  the  first  six r  Brewer  h.a  been  appointed '  New  PrcSldcnf  For 

badly  cut  and  upwards  ofjWnicn  our  mcome  tax  set  up  Canadian  shareholder  interest.  The  fu-st  comprehensive  equip-  I  3.  Do  not  use  their  cars  for  rnonths  of  this  year— an  increase  1  manager.  North  Bay.  ont.  Lever  Brothers  Ltd 

10%  of  incorporated  construe- makes  it  difficult  to  compete  with  ^  ,  j  j  j  Canada,  CDL  will  lease  all  types  of  jbtisiness.  or  for  driving  to  and  over  the  same  period  !  f  .  i 

mn  companies  operate  at  a  loss,  oreign-ba.sed  construction  firms.  „  j,,,  j;  throughout  Canada.  ! - - - - - °  ^rVear  Larger  Lies  ^  ,ub°“a1^e%V‘'i^'ing  Toronto  -  Announcement,  Is 

rhose  firms  which  do  speculative  U.S.  firms,  for  example,  do  not' - ! - - - - - .i  /*  «  g  oi  last  year,  i^arger  sa^s  or  Man.,  a  subagency  nemg  raisen  p,ade  that.  Harry  Greenway, 

luilding  work  rather  than  con-jhave  to  make  returns  to  the  in-:  iSlX  IVlOntn  GBIH  IH  !!!»l  g  c.  Hibbert.  to  be  supervisor  oi| president  of  Lever  Brothers  Ltd., 

ract  work  usually  make  theirlcome  tax  people  until  a  project  ,,  i  ^  cesstord  tieid,  accounieo  tor  Ontario  division  iis  retiring  for  reasons  of  health 

irofits  mainly  on  the  real  estatejis  completed.  Moreover,  their  j|  'MotOr  Vehicle  IIJ'itaDo  ",trIet^»S’*s‘”  uwTe^cTUu;  and  will  be  succeeded  hy  J.  C 

1  \//kf  TU  I  ^  .proximateiy  s.iihi.ooo  irom  Montreal.  iLockwood,  managing  director  of 

i  1  IJ IV  '  r  J  *•  t  ,  u-  1  ‘^.'■aased  crude  oil  sales  and  pipe  g  w.  Andrews,  m  be  manager,  far-ijj^p  Lever  company  in  Belgium. 

in  throughput  were  of  sct  ^  Greenway  has  been  with 

IfT^TT*  TT>  4  IVT/^T?  i'"  f®'^  domestic  market  revenue  losses  resulting  from  re-|pe,burne.  Aita  'Lever  companies  for  26  years, 

JFE  IJNSURANCE  H  r  jbo^iev”T"and‘%%lin7Tv;^^^^^^^^ 

I  itirst  6  months  ot  this  year  ac-|  Hudsons  Bay  Oil  and  Gas|daie.  Ont  before  coming  in  1951  to  the 


leen  badly  cut  and  upwards  ofjwhich  our  income  tax  set-upj 
\0%  of  incorporated  construe- makes  it  difficult  to  conipete  with 
ion  companies  operate  at  a  loss,  foreign-based  construction  firms, 
rhose  firms  which  do  speculative  U.S.  firms,  for  example,  do  not' 
luilding  work  rather  than  con- 1  have  to  make  returns  to  the  in- 1 
ract  work  usually  make  theirlcome  tax  people  until  a  project  j 
irofits  mainly  on  the  real  estate  is  completed.  Moreover,  their 
ransactions  involved.”  regulations  permit  them  to  write' 

“Some  contract  consiructionloff  their  equipment  co.sts  at  a  far 
.’ompanies,”  the  CCA  president ‘faster  rate  and  they  can  use  their 
vent  on  to  say.  “continue  to  doiequipment  as  collateral  lor  com-' 
veil  from  a  profit  standpoint  andimercial  loans,  whereas  this  isi 
hese  exceptions  deserve  a  good  j  forbidden  in  Canada." 
leal  of  praise  for  their  achieve-!  The  construction  leader  spoke 
nent  in  such  a  competitive  of  the,  construction  industry's! 
narket.  In  passing.  I  think  that 'rapid  growth  which  saw  construe- 1 
ill  businessmen  should  be  justi-  tion's  share  of  Canada’s  gross 
iably  proud  of  their  firms  if  they  national  product  rise  from  13.4%; 
mcceed  in  making  a  reasonableiin  1946  to  22.4%  last  year.  i 


Canadian-Dominion  Leasing  Corporation  Limited  is  an  af¬ 
filiate  of  United  States  Leasing  Corporation  with  a  substantial 
Canadian  shareholder  interest.  The  first  comprehensive  equip¬ 
ment  leasing  service  in  Canada,  CDL  will  lease  all  types  of 
capital  goods  to  companies  throughout  Canada. 


^  YOUIl 
liFE  INSURANCE 


S....  I  been  named  assistant  treasurers. 'II 

>un  Lite  Announces  ^  ^  J^^nson,  formerly  legal  4 

H.O.  Appointments  iassistant,  has  been  named  an  . .  .  .  _  ,,,,- 

Two  important  head  office  Hove  You  Guoranteed  Your  Insurability?  years  at  10.176  units  a.s.  against  rent  year,  exploratory  drilling  re-> 

•  ,  u  J  Rominy  joined  the  Great-  15,641  units  in  19.58  and  15,783  c„itpa  in  an  encouraeing  num-' 

.ointments  have  been  announced  west  Life  as  an  analyst  in  the  I  have  mentioned  several  timesjhas  the  Family  Income  Bcnefitlunits  1957,  discoveries  and  extensions! 

•y  George  W.  Bourke.  president  securities  depart meni  in  19.52  and  in  past  articles,  examples  oflon  his  policies,  it  should  be  con-  Passenger  car  production  for  crude  oil  and  natural  gas! 
f  the  Sun  Life  Assurance  Co.  of  was  named  an  Investment  assist-  clients  who  required  additionaljvertible  so  that,  regardless  of  his  domestic  market  for  the  6-month  fjpids 

!anada.  1^'’.’’  .  ■  .  -  insurance,  had  the  money  to  paylfuture  insurability  status,  this  Period  amounted  to  191,713  units  the  Windfall  field,  a  pilot! 

F.  K,  Doody  has  been  appoint-!,  Hp  f"'"  ^ut  were  not  able  to  pur-| portion  of  Family  Income  Benefit  as  against  170,428  unites  in  same  eyding  plant  capable  of  extract¬ 
’d  assistant  vice-president,  in-jpgrtment  in  1951  He  was  pro- because  they  did  notlcould  be  converted  at  a  future  ’passenL* barrels  daily  of 

ifSLeUrTui^  tife  standard  thatidate  to  permanent  insurance.  car  production  for  export  go  sLoV^ly.'^T^^ 

ilnv^  oenLon  TLnSLS!^®^  ^  u  enabled  them  to  buy  it.  j  «  «  a  amounted  to  8,236  units  as  com-  mUe  pipe  Hne  will  link  the  plant 

Doodv  X  iS  theTn  u  Life  insurance  companies  are!  ’  ‘  pared  with  12,085  units  and  11,436  ^hh  g  major  pipe  line  system 

.ifp  in  1925  served  as  resident ^a^PaBy  s  bond  de-  ghjp  fo  insure  many  risks  today!  The  newest  benefit  however,  on  units  for  corresponding  periods  pQ^  serving  west  coast  markets, 
reasurer  in  London.  England  for  assi^taL  ^fn  t'tat  formerly  were  entirely  un-ithe  insurance  market  is  called  and  19.57  respectively.  Hudson’s  Bay  Oil  and  Gas  owns 

i  period  of  six  years,  returning  I  jgi^j  '  '  insurable  and.  therefore,  manyjthe  Guaranteed  Insurability  Ben- .  ^  ^  market  ^amounted  n  '"i.  1^' 

laiftLafurer  i  •^°^’"son  has  been  associat-  people  are  accepted  on  the  basis  efit  and.  at  a  very  low  cost,  this  jp  40  goo  units  as  compared  with  Jianf  ^and^’pipe^’lhic'Laciliti^^^ 

Th  Q  I’f  I  company  as  a  legal  of  an  extra  premium.  However,  benefit  provides  for  guaranteed  28,082  units  in  1958  period  and  _ 

hp  annXmeL  Lf**  ^he  problem  most  life  under- future  insurability.  It  is  usually  40,174  units  in  1957.  Production  1  I  an  .  . 

lellstrom  as  assistant  medical  |  T  ~  writers  run  into  is  the  fact  that,  available  on  a  policy  up  to  a  for  export  was  only  1,940  unks  WOOClpUlp  OutpUt 

lirector.  Dr,  Hellstrom,  a  grad-; June  Beer  Sales  while  the  average  man  can  under- maximum  of  $10,000  and,  if  a  ^  m*  L  C  I 

ate  of  McGill  University,  has  Show  Wide  Expansion  stand  why  there  are  'f'ffPrent  young  man  age  22  purchases  this  vehicles  in 

Ottawa  -  Domestic  sales  of!'-ates  for  car  insurance:  why  benefit  the  cost  is  less  than  $12  g^  second  highest  level  - 

tnd  a  'TeaS  SXt  McGin  beer  in  Canada  during  the  monthp^’®''^  different  rates  for  fire  a  year.  If  it  were  purchased  for  for  any  month  this  year  at  42,195  Canadian  wood  pulp  produc- 

- _ _ _  ■  gf  jggp  ( ^ ( g j [ gj]  444  (^arrcls  j'asurance  on  various  biddings  dc-  a  child  age  5  the  cost  is  approx-  units,  comparing  with  38,319  units  tion,  reflecting  higher  levels  of 

1*  \A#  i  I  •£  '  J  -lu  ooo  ono  u  i’ pending  on  type  of  building  and  imately  $6  yearly.  in  May  and  with  42,514  units  for  paper  and  board  output,  was 

Jreot-West  Life  »  compared^., This  baaefil  Uides  Ibat,  ,l  P™k,  "■"•h  "t  Aprlb  ahead  in  June  and  the  first  sis 

nyestment  C-iangeS'Breners  AssoVlatlon  nati.naljns«rance  cnsls  vary  with  the  nses  J5.  28.  31.  34.  37  and  ®  the 

Winnipeg.— Four  appointments  trade  association  of  the  brewing!type  of  business,  this  same  man  insured  has  the  right  to  pur- „nT„n„rPfl'  with  2  136  units  in  as  comnared  with  the  vear  aeo 
n  the  investment  and  secret-  industry  reports.  :cannot  undertand  why.  if  he  has  chase  up  to  an  additional  $10,000  Zy  fnd  2,073  units  in  April  Hgure  or?17.S  tons.^  ?n  the 

iry  s  mvisions  of  The  Great-West  Bwr  sales  for  the  first  sixjsiightiy  higj,  pressure  or  of  insurance  ajt  standard  rates - first  half,  output  was  5,178,405 

iife  Assurance  Co.  have  been  months  of  19.59  amounted  to  4,-L  a _  .-nu  a  -j  r  •  _  .  tnn«  ac  onmnarad  with  4  961  278 

nnounced  by  D.  E.  Kilgour,  156,407  barrels,  as  compared  with|^  '  .  “'^^'^  Jbat  does  not  and  wi^out  evidence  of  ExCCUtlVe  ChongCS  tons  in  1958  ^  ' 

resident,  G,  W,  Dominy,  L.  C,  4,110,676  barrels  in  the  same i‘’°‘her  him  much,  or  is  slightly  ability.  Thus,  we  have  guaranteed  DoXtic  shinments  were  677  - 1 

dCitch,  and  R.  J.  McConkey,  for- period  last  year;  an  increase  of  overweight,  he  cannot  buy  in- [insurability  for  an  additional  MCXICOfl  L.  000  r.  _  .  ^  .  .„talleH 


before  coming  in  1951  to  the 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


jcording  to  figures  released  by  Company's  crude  oil  production!  w.  j.  h.  O’Rourke,  ot  be  'Canadian  company,  with  which 

Canadian  Automobile  Chamber  averaged  20,773  barrels  daily  forr “  b.  Laxton,  lo  be  manager  of  a  he  has  been  successively  market- 
of  Commerce.  This  represented  (f|g  half  of  1959 — an  increase. new  branch  opening  shorOy  at  com-  j^g  director,  marketing  vice- 

of  369  barrels  daily  or  1.8  peri™?[“*^  r^r“S«"a,s.stant  man- i president  and  president. 

[Of  198,510  units  for  the  first  6  ^ygj.  first  half  of  1958. 'ager,  windaor,  ont.  Mr  Lockwood  spent  10  years 

months  of  last  year  and  com- ggig,  ggtural  gas  averaged'  Lever  Brothers  Ltd.,  in 

ipared  with  247.333  units  for  45  9  million  cubic  feet  daily— upjeouver.  [Canada  and  was  marketing 

[corresponding  period  of  1957.  Pro-  37  0  million  cubic  feet  daily  over  l.  r.  h  Deachenes,  to  he  manage,  director  when  he  moved  to 

duction  for  export  was  lower  fgg,  year  wv*  ^  ^  Brussels  in  19,56. 

than  in  first  half  of  the  last  2  During  the  first  h:ilf  of  the  cur- - 

years  at  10.176  units  asi  against  year,  exploratory  drilling 


lerly  investment  assistants,  have  I  approximately  1.1%. _ ^jsurance  at  the  same  rate  as  thei$60,{)00  of  insurance  over  and  TORONTO  —  Directors  of  the  s^^O^tons  hTthe  Rrst  h7lf"ln 

~ _ 'most  preferred  risk.  jabove  the  original  $10,000  policy.  Mexican  Light  and  Power _Co.  j„ng’  jg^^  ygar,  domestic  ship- 

'  ;  It  is  not  usual  for  men  to  pur-'  It  is  not  compulsory  to  pur- ff’.  ments  were  621,877  tons  while 

■RAIVI^  riF  r'AlVATlA  '"•‘'trance  thatjehase  the  additional  insurance  on  rg^jr^  aTSman  on  Sept’  igo 

OAil  JV  Ur  U  Ail  AUA  eanyjthese  dates  but,  if  the  insured  30.  haveing  reached  the  age  of 

in  life  because  of  the  cost  and  does  not  exercise  his  option  on  65,  and  that  his  successor -will  ,  -  ju,  170  027 

Jjalso  because  as  they  grow,  quite^the  above  date  there  is  no  carry-  be  General  Maxwell  D.  Taylor.  Exports  in  the 

Weekly  statement  of  the  Bank  of  Canada  as  at  .Tiily  22,  t959joften  their  requirements  for  in-.nvpr  of  the  option  from  one  date  II/  first  half  were  1,195,320  tons  this 

hows  total  assets  $8,^35,807  lower  than  previous  week  at  $2,842,-  surance  grow  It  is  extremelyito  the  next.  However,  failure  to  ;  nl  year  as  against  1.039.178  tons  in 

3^  *13’«^’243  lower^^^H  however,  that  a  man, exercise  the  right  on  a  particular  birS?XXrs. 

W  wire  $18.632;417LX'!'‘’£pLits  were  LSk^hig^^^^^^^  buy  [date  will  not  affect  the  right  to  The  appointment  of  Eduardo  — “  ; 

ation  was  $1,018,409  lower,  while  other  liabilities  were  $30,570,136  Permanent, purchase  a  new  policy  on  a  sub- Suarez  as  chairman  of  a  newly-  Peok  Ycor  111  1958 

ower.  insurance  sufficient  to  answer  his!  sequent  option  date.  created  finance  committee  was  ■  .  x 

In  comparison  with  corresponding  week  of  last  year  total  assets  needs  at  that  future  time.  j  When  purchasing  new  insurance  AsSUrOIICe 

vere  $91.385  747  lower,  while  other  liabilities  were  $170,861,881  ,,  a  *  leither  as  young  man  or  for  a  mLico  been  a  member  of  Combined  assets  and  premium 

ower.  Circulation  was  fot.o.^o.uj  h!"V,p,.  than  same  period  last  year  *  [child,  it  would  be  wise  to  ask  the  comoant’s  Board  volume  of  The  London  Assurance 

ind  deposits  are  shown  $392,609  lower.  There  are  three  main  ways  by’, about  this  benefit  so  that  the  risk  8.00^5^.  Co-  and  its  14  subsidiaries 

Comparative  figures  herevvlh:  ggg  |jg  ^j^gg  gg^j  jhe  of  uninsurability  need  not  be  of  Luis  G.  Legorreta,  chairman  of  iqeo®  aXrHino'^n  "tho 

SSETS-  J«|J  22,  1!.,M  .lull  1,,.  IMS  I.„,wk.  L.,tj«r  ,^,g  g^^gg.  gggggrg  jg  jhe  future.  Make  cer-  annual  rejort.’  pLLium^  vVme  ' 

^'.“VuJr'endfs  t  mS  T  lively  over  the  last  25  years.  fain  now  that  your  present  insur-  getai^  of  the  U  s'^tVcIsuTv 'werL  28.314,611  pounds  ($79,280,-j. 

Total  “38  -r7  937  “’.i  781  93(1  12  478  ,v>7  -  18  «„  ««-'  The  first  mctliod  is  by  the  pur- ance  program  includes  some  named  as  members  of  this  new  26  667.981  pounds, 

.DVANCES  TO- .  ”  '  '•  •  •  3  ■«"  ' ’""’"^'ichase  of  either  Icvcl  OF  dcceasinglform  of  guaranteed  insurability  committee.  Both  have  been  mem-  '^^’®2|’’347>  in  19.57.  ; 

Char,  and  Saving?  Bka.  .^11,909.000  ■  +  ii.ooo.oofl  4  ii,floo,ooo|tprm  insurance;  which,  by  virtuejfor  the  future.  bers  of  the  company’s  board  for  .  Total  profits  underwnt- 

Toui  .  .  11,000.000  (  11,000,000  4  ii.flflo,ooo|of  being  convertible,  provides  the!  - - -  lor’ iI!Iro*«28  La  nLnHc 

Bills  ...  120,812,278  234,074.108  -  13,261.920  -i33.9iB.437| 'bat  IS  required  ^"t'-Kalge  Crngnr  j||»l  In  UieLomXy  ^XtX'^MarvXe”^  200).  There  was  an  underwriting! 

S2'  Kl  ,  :S'S  -  is.”  ,S"KUlh-  Hm..  euaranl«»  lhatl»«'e»  DnanCllig  in  "  „ ‘amS'rt  l»sa  »r  453.251  pounds  -$,,263.1031 ; 


figure  of  817,820  tons.  In  the| 
first  half,  output  was  5,178,405  [ 
tons  as  compared  with  4,961.278; 
tons  in  1958.  | 

Domestic  shipments  were  677,-1 
390  tons  in  June  and  totalled 


BANK  OF  CANADA 


66  Years  of 
Progressive  Experience 

Since  1893,  thousands  of  individual 
Canadians  have  entrusted  the  ad- 
jninistration  of  estate  and  trust  funds, 
the  management  of  investments,  real 
estate  and  other  assets  to  The  Eastern 
Trust  Company.  Many  Canadian  cor¬ 
porations  also  have  availed  themselves 
of  the  services  which  The  Eastern 
Trust  Company  offers  to  business  and 
industry. 

Over  the  years  of  steady  growth  th« 
Company’s  assets  under  adminis¬ 
tration  have  reached  an  impressive  1958 
total  of  $190,995,284. 

Increasing  nunfbers  of  Canadians  and 
Canadian  corporations  are  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada’s  senior 
trust  institutions. 


^EASTERN  TRUST 

Company 


Branches  across  Canada 


HALIFAX 

MONCTON 


Comparative  figures  herevv;lli: 

SSETS—  July  22.  19.39 

Sterling  and  U.S.  Fund*  .  38,076,192 

Other  Currencies  .  181.74,3 

Total  .  38,257.937 

DVANCES  TO— 

Char,  and  Savings  Bks.  ,  11,000.000 


NEW  GLASGOW  LUNENBURG  SAINT  JOHN 
ST  JOHN'S  CHARLOTTETOWN  MONTREAL 
TORONTO  CALGARY  VANCOUVER 


ToUl  11,000.000 

NVE8T.3IENTS— 

‘Treasury  Bills  —  120,812,278 

Govt.  Secs.  (2  Yrs.1  211,373,463 

Govt.  Secs.  (Long  Term!  2,189,774,244 

Bds.  Deb.  Ind.  Dev.  Bk.  56,581,401 

Other  Secs.  19.093.429 


234,074.108  —  13,261.920 
21.5,525,265  —  4,151.802 


2,192.415.806 
56, .392.332 
12.915.457 


2,641,562  .1,086,978,04: 

189.069  :  9.430,24: 

6,177,972  t  2.791,83 


Total  . 

Ind.  Dev,  Bk 
Bank  Premise.? 

All  Other  Assets 


Total  . 

lABILlTIES— 

Capital  Paid  Up  .  . 

Rest  Fund . 

Notes  in  Circulation 
iEPOSl’TS— 

Govt,  of  Canada  ... 

Char.  Banks  . 

Other  . 


9!43n:243  when  funds  are  available  per-j»*_  CUrtiasAel 

2.791,834  g,,gnggt  jnsui’ance  can  be  pur-i'^^^Y  ^nOWed  mCreBSe 


Total  . 

LUbilitles  (Other  Curr.v 
All  Other  Liabilities 


2.697,634.815 

23,000,000 

10,241,373 

60,409.404 


5.000.000 

25.000,000 

1.993.030.635 

50,030.281 

633,907.306 

23.970,823 

707,903.110 

47.881,481 

63.672.903 


thp  company.  Gustave  Maryssael,  200K  There  was  an  underwriting! 
are  members  ex  officio  of  the  453.251  pounds  t$l,269,lM)| 

finance  committee.  'be  fire  account,  mainly  due 

to  operations  in  the  U  S,,  the 
I  I  report  states.  ; 


idiTsVsi"  4.  8,846  t  .i59„,n2|conversion.  i  Ottawa:  Balances  outstanding  Canadian  Dallar 

79.041,821  -  18,632.417  -124,165,105.  second  Way  of  guarantee-|on  the  books  of  sales  finance  Quototions 

51.379.336  —  8,835,807  —  91,385,747! jpg  futuFc  insurability  is  byicompanies  in  Canada  at  the  end 

^5.000,000  .  means  of  riders  or  benefits  tojof  May  this  year  amounted  to  Montreui 

94’,094;044  -  1,018,409  +  94,950,140  permanent  contracts.! $1,029,500,000,  up  almost  3  per  (Tne.d.y  2llh  July.  19S9  .1  *  p.m.> 

41  064  79.1  4  8  975  488  -  679  241  ‘yP®®  'ermjcent  from  the  preceding  month’s  ‘s-pp'*'"  “p  »•"»  •'  Mu»ir..D 


5.000,000 

25,000,000 

1,994.094.044 


Nominal  Rates  fn  Montreal 


639,'^4,792  •  .5,937,486  4-  994!387  PideFs  that  are  available  and  pos-j total  of  $1,000,500,000  but  downlu.s.A. 

_  20,219.463  3.751,360  -_  707.955  gibiy  the  bcst  known  is  Called  thej2.3  per  cent  from  May  1958  total|unit«i  Kingdom 

I  'of  $1,053,600,000, 

24.243,039  4._3o,570u36  -170,861,681  Tlicre  are  variations  of  thisj  End-of-May  outstandings  on 

1.51.379.336  -  8,8.3,5,8,54  -  91,385,747  '’ORcf it  but,  esscntially.  the  prin-; consumer  goods  totalled  $729,- 

■  - icipale  is  the  same.  The  Family  400,000  as  against  $720,40J),000  a  BriBi^Jm!’ loo  Km-! 


8,97.5,488  —  679,241 


$  Buying  4'.x 
Selling  4  1  32 
E  Buying  2.69W 
Selling  2.69% 
Buying  2.67V4 
Selling  2.69i'4 


Income  Benefit  provides  for  ajnionth  earlier  and  $772,400,000  a  ™  omiir*  56.75 

-  •  'Denmark,  100  kroner  '4  m 


The  North  American  Fund 
OF  Canada  Limited 

An  investment  combining! 

Divenification  •  Growth  •  Income 
Liquidity  •  Convenience 

This  mutual  investment  company  has  a  distin¬ 
guished  Board  of  Directors  composed  of  Canadians 
known  for  their  leadership  in,  knowledge  of  and 
connections  with  business,  finance  and  professional 
investment  management;  and  Americans  actively 
associated  with  leading  U.S.  investment  companies 
having  aggregate  assets  of  more  than  $2  billion. 


monthlv  income  over  a  specified jy.^®’’  Balances  on  commer- pra^e^’ino"  ?ranrs  '^.'191116 

npvinH  nf  vpars  anH  Ihpn  navmpnl  Soods  were  $.300,100,000  Germany,  lOODMark  23.08  ™  annnintmpnt  of  A  V  On 

lOPiioq  OI  yeans  ana  men  Paymenti  ■  .  ,gg  gg-  .  Hongkong,  loo  dollar.  .  .  16.90  tn®  appoinimcni  01  a,  un 

!nf  the  face  value  of  the  policy  atlg^  Jzwi.ioo.ooo  and  $281,200,-  ,o„  rupee.  ’20.37  to  the  position  of  manager  Cana 

Ithe  end  of  the  period.  If  the  in-i""?:ash  personal  loans  and  in  P-er*“  . 

oi,.pc  tho  Kpopfipiar.,  Hip '  ct oi^ip.  a J  ,a  u  ”  Pakisiin,  100  rupee.  .  20.37  ed.  Welland,  Ontario  has  beer 

jsured  gi\es  the  beneficiary  thejStalmenl  credit  held  by  com- Sweden,  loo  kronor  18.66  announced  bv  F  .1.  Lockhart, 

right,  it  is  possible  to  take  all  ofjPanies  licensed  under  the  Small  f''’"’''*  22’'''  president  -  sales.  North  Am- 

these  future  benefits  in  one  lumpl'^®®®-''  totalled  $415,800,000  at  erican  Division. 

sum  in  case  of  death,  this  suml^,®  ^fy  compared  t<)  ,  .  i.r/^  prem.  - 

Koinp  ppIIp^  *409,200,000  at  the  end  of  April  2  month.-%r'r  .  prem.  »/.eei4-v  Aceii  lATinu 

being  called  the  commutfHi  and  $374,900,000  at  the  end  of  ^  prem.  AGENCY  AFFILIATION 

present  value.  May  last  year.  Accounts  receiv- 5  month.— 21 32^  -  23  sr/r  pu-em.  immediate  affiliation  be- 

Thus,  a  $10,000  policy  with  $100’ able  held  by  department  stores  «  month.— 23  32^^  -  27  32'’'$  prem.  tween  Ross  Roy  of  Canada  Lim- 
Family  Income  Benefit  for  a'were  $250,100,000  versus  $247,-  Pound  sterling:  ited  and  Willis  .Advertising  Lim- 

period  of  20  years  has  an  initial;'"''*''''"'  ^  month  earlier  and  $232,-  2  month.— im6c  -  is'^isc'^'^rem.  announced  by  Ross 

commuted  value  of  over  w  500  't'"*''"*''  a  year  ago.  3  monih.-i  1  i6c  -  1 5  i6c  prem.  Roy,  President.  Ross  Roy  Inc. 

commuted  \alue  ot  over  $23.h00.  _ _  _  '  fr"?.*’  According  to  W.  A.  Willis.  Pre- 

Five  years  from  now  it  has  a  p  ,  .  ftff  «  monlU^rL’!  Z'  pr'em"^  sident.  Willis  Advertising  Limit- 

commuted  value  of  $21,000.  ten  vUtpur  UrT  Ninm  Rate,  for  u.s.  Dollar.:  cd,  the  affiliation  will  expand 

years  from  now  (with  only  lO'Speciai  Income  BoOStS  mSy’'  95  advertising  and  marketing 

years  income  remaining),  it  has,  Ottawa;  Production  of  pulp-'p''''i‘'y  !  95  29  32  services  for  the  clients  of  both 


Appointments 

Norman  R.  Horrocks  has  been' 
appointed  vice-president  (sales)  1 
of  LaFranct  Firt  Engine  and 
Foamitc  Ltd.,  Toronto,  it  is  an-' 
nounced  by  George  E.  Fox,  pre¬ 
sident.  Mr.  Horrocks  was  for-! 
mcrly  sales  manager. 

Johnston  Rennie,  formerly 
sales  office  manager,  has  been' 
appointed  assistant  sales  man¬ 
ager  (fire  protection  equipment).! 


A  copyoftlu  ofSeriny  Promcim  (Which  lias  been  fiUd  g  commuted  value  of  approxim-  wood  in  Canada  during  May  de-  .  95 

with  the  Secretary  oj  State  of  Canada  Us  available  jjg  eliged  gggg-j  cords  from  of  Canada  '-  '  Rat.  for  Goid|  - 

^r^j^rj^untwsJe^l^j^rmarnsj^^^  ^  commuted  value  of  822.207  in  same  month  last  year.  ‘“I  COTTON  ACTIVITY  UP 

about  $14  000  If  we  deduct  the  consumption  rose  to  1.-  week  mding  .4th  juiy,  1909.  Activity  in  Canadian  cotton 

Vance,  Sanders  a  Co.  of  Canada  tin  non  hadr.  nniinv  fmm  ,1,;^  205,017  rough  cords  from  1.181,290.  ventures  limitfd  as  measured  by 

66  Yonge  Street,  Toronto  1.  Ontario  $10,000  basic  policy  from  this  output  in  January-May  advanced  venture.  Li^"d‘ advi"!  tLt  vein- number  of  bales  of  raw  cotton 

™  i«f  .  -ru  commuted  value  you  have  to  3,453,628  rough  cords  from  3,-: tyre  Porcupine  Mine.  Ltd.  ha.  not  ex.!opened  showed  a  slight  improve- 

T  'a  'orm  of  reducing  term  insur- :099,%0  a  year  ago  and  consump-  *•*  '“.'’“'■‘''’^.^liment  in  June  over  previous 

North  American  Fund  of  Canada  Limited.  e  .  ,  .  i.:,.,,  *.  t-m  -I.  j  /  250.000  shares  of  the  company’s  capital;  ,,  ^ 

'ance  which  in  most  companies  I  to  o.o/9, 178  rough  cords  fromistock  at  $35  per  share.  The  option  to  month. 

! . . . . -  todav  is  nearly  100  oer  cent  rnn.'5’3H7.9536.  jpurchase  250,ow  shares  at  $4o  per  Domestic  mills  opened  30,642 

louay  is  nearly  luu  ptr  tent  ton  .  _  .hare  exercisable  on  or  before  July  _ i _ 4 


700  70^1;^,  .  :  1^7  The  appointment  of  A,  V.  Orr 
India.  100  rupees  ‘20.37  to  the  position  of  manager  Cana- 

Netheillands,  100  guilders  25.60  j:--  gf  Afloc  Steels  Limit-! 

Norway,  100  kroner  .  13.37  „  7  •  u  u  ‘ 

Pakistan,  100  rupeee  .  20.37  ed,  Welland,  Ontario  has  been 
Sweden.  100  kronor  18.66  announced  bv  F.  .1.  Lockhart, 

Switrcrlalnd,  100  franc?  22.40  .j  .  1  xt _ lu  » _ 

Forwards-  president  -  sales.  North  Am- 

u.s.  Douars:  erican  Division. 

1  month  — 3  16"r  •  prem.  — '  i-— .i. 

3  moSm^ifW 75  S2T  prem  AGENCY  AFFILIATION  , 

t  ;  J?  ^  VrZ.  An  immediate  affiliate  be- 

6  months— 23  32^, .  27  32'‘'c  prem.  twccn  Ross  Roy  of  Canada  Lim- 

Pound  Sterling:  itcd  and  Willis  .Advertising  Lim- . 

2  m^nlUrii^o;  ®  If  I6?'*prem.  announced  by  Ross 

13  months— I  i  'i6c  -15 16c  prem.  Roy,  President,  Ross  Roy  Inc. 

4  month.-i-’',c  -  lo.c  prme.  According  to  W.  A.  Willis.  Pre- ! 

Is  months— 1  11  16c  •  I  15  16c  prem.  a  t 

i6  months— 2c  •  2'.4C  prem.  sidsnt,  W  illis  Advertising  Limit- 1 

I  N.M.n  Rates  for  U.S.  Dollars:  cd,  the  affiliation  will  expand  I 

Wednesday  9.5 1.5 16 ^jjg  advertising  and  marketing' 

l''o.rs'iay  .  ???]'?? I _ ..llootc  ,vf 


Simard  &  Freres  Cie 

LIMITEE 

Contractors  on 

LAURENTIAN  AUTO-ROUTE 

EXPRESSWAY  and  METROPOLITAN  BLVD. 
.4rc  also 

Promoters  of  the  Famous 

Town  Of  Esterel 

THE  VACATION-CITY  IN  THE  HEART 
OF  THE  LAURENTIANS 

The  Town  of  Esterel  is  one  of  the  most  beauti¬ 
ful  spots  in  the  worltd.  Lots  at  Esterel  Estate 
are  secluded  .  .  .  beautiful  .  .  .  have  all  the 
unmatched  charms  of  the  Laurentians. 


For  full  parficalars  about  The  Town  of  Esteret 
call  Simard  &  Freres 


Storks  at  \Iav  21  fnlalloH  Id  .  **'®''*  exercisable  on  or  before  July  IL'i-al-n 
StOCKS  at  .Yia.v  Jl  toiaiiea  IJ,-  19*0  remains  in  good  standing.  Com-  O^ICS 


ivei’tible  insurance  !  oiocws  .>id.v  .11  luianea  14,-|19«0  remains  in  good  standing.  Com-  Udies  >ouu  lus.  laoi 

'  ,  u  t  .397.071  rough  cords  versus  12,-  pany’a  option  to  an  employee  to  pur-  month  compared  with  29.978  in 

It  would  be  wise  for  every- 1^27.31 9  a  month  earlier  and  shares  at  agd  26,678  in  June  of  last' 

ne  to  make  certain  that,  if  hej812,893  a  year  ago.  land  therefor  ias  now  “rC  1 


RA.  7-3717 


if  you  are  driving  to  the  Laurentians  there  is 
an  office  in  Ste.  Marguerite  —  Tel.  13. 


Hydro  To  Boost  Interim  Earnings 
Lakeview  Capacity  *  r p.,  . 


'onstruction  Starting  On  J  Appointment'*  jHydro  To  Boost  |  Inte: 
Ide  Gauge  Pipe  Mill 

onstruction  of  Canada's  big-  been  placed  more  than  two 
t  steel  pipe  mill  will  start  nionths  ago,  and  delivery  is  ex  l 
Camrosc,  Alberta,  it  has  been  *"  November 

nounced  .lointly  by  the  two  Board  of  directors  for  the 
nadian  companies  undertaking  new  pipe  company,  announce- 
huge  project.  nient  states,  will  include  Frank 

nnouncement  by  Page-Hersey  M-  McMahon,  Calgary;  H.  R. 
bes.  Ltd.,  and  The  Steel  Co.' Milner.  Q.C.,  Edmonton;  one 
Canada  Ltd.  states  that  the  other  Western  business  leader  to 
'  mill,  which  will  manufac-  be  announced  later;  and  repre- 
e  steel  pipe  in  the  large  sentatives  of  The  Steel  Co.  of 
meter  range  up  to  and  in-  Canada  and  Page-Hersey. 
ding  42  inches,  will  be  located  Last  May,  the  two  companies 
a  65-acre  property  at  Cam-  announced  intention  to  build  the 

e,  a  city  of  some  6,000  popu-  new  large-diameter  pipe  mill  at 

ion  about  60  miles  south-east  Edmonton.  It  is  now  pointed 
Edmonton.  out  by  Mr.  Bannerman  that  the 

he  contract  for  design  and.  property  under  consideration  in 
.St  ruction  of  the  pipe  mill  south-east  Edmonton  at  the  time 

Iding  has  been  let  to  Canadian  I  of  the  May  announcement  had  i  .  '.u  x — 

;htel  Limited,  the  announce-  proved  unsuitable.  “As  it  de-i  Frank  P.  Brady  1,^,000  kilowatts  equal  to  ^he  con*  Den 

ntsaid.  veloped.”  he  said,  “the  owners!  estimated  poten  ial  of  all  re- 

pplication  is  being  made  to  of  the  land  with  whom  we  werej  Appointment  of  Frank  P.  Brady 'mainint,  hydro-electric  sites  in 
Alberta  government  to  in-  negotiating  at  that  time,  could  as  assistant  secretary  of  Domin-'^'j®  province  considered  capable 

porate  the  new  pipe  firm  as  not  spare  sufficient  acreage  for  I  ion  Textile  Company  Limited  is 

T,.w  I  .  .  _  _  .  Construction  of  other  steam 


I  Toronto.  —  Destined  to  become '  “o®**  omitted 

one  of  the  world's  largest  ther-  v’kmfe.  ..  1.075  so*  0.27 

mal-electric  plants,  Lakeview  . 

generating  station  in  Toronto 

S,  u-  -11  u  .  _ Diet.  Seagrams  ..  20.599  19,902  2.35 

Township  will  have  a  capacity  Hiram  walker  ...  17.525  16.333  2.04 

of  1,200,000  kilowatts  by  1964.  craig  Bit  .  36  63  0.16 

i  Ontario  Hydro  has  announced^  .  — 

I  that  the  third  and  fourth  300,000-1  change 
I  kilowatt  generating  units  will  be ! 

!  installed  in  1963  and  64  to  help 
meet  Ontario's  growing  power ' 

I  demands  and  provide  system  om.  stcei  Prod.  241  212 

nnuior  fACAyvoc  Molson  S  Br6W»  2«096  Ii719 


FIRST  «  MONTHS 


power  reserves.  rorn 

The  first  unit  will  be  installed  iMassey-Ferg. 
in  1961,  when  the  station  just  Brouian  Reef 
west  of  Long  Branch  is  schedul-  cons.  Paper  '** 
ed  to  start  operating,  and  the  can.  cr.  stone  , 
'second  in  1962. 

By  the  mid-sixties.  at  an  es-  Atlas  steels 
timated  total  cost  of  $250,000,000,  ■ 

Lakeview  will  have  a  capacity  of  unim"  Accept.  . 
By.-U  D  ,  1, BOO, 000  kilowatts— equal  to  the  cons.  Denison 

i-rank  P.  Brady  i  estimated  potential  of  all  re- 

Appointment  of  Frank  P.  Brady  ^maining  hydro-electric  sites  in 


6.529  2,779  1.24 

la547  350(d  0.45 

241  242  0.S5 

2,096  1,719  0.48 

1,358  1,334  0.71 

12,606  1,791  1.03 

40  7 

.3.469  3.714  1.01 

3.968  6,375  1.16 

96  195 

433  4.52  0.16 

23.334  24,153  0.71 

1,760  908  1.62 

775  728  l.U 

6,300  7.082  0.71 

181  186 

7.766  .1.435  1,74 

6,565  ,5.543  1.51 

8,fM6  5.606  1.59 


rose  Tubes  Limited  To  be  a  plant  of  the  size  we  were  I  announced  by  R.  D.  Archibald, 'plant/ will  accomoan'vde^^^^^^^^  zeiierb,.h 

It  at  a  cost  of  up  to  $10,000,000,  contemplating."  - -  a 

-ill  be  the  first  mill  in  Can 


FIRST  QUARTER 


-ill  be  the  first  mill  in  Can:|  “Of  the  other  properties  that!®®^’’^^^'’^  /f  A, ment  of  these  hydro-ekctric  sites. 

and  it  is  believed  elsewhere  we  then  took  into  consideration,"  I Montreal.  Mr.  Brady  I  Mrnmg 

the  world,  to  make  steel  pipe  he  said,  “the  site  at  Camrose  i a  law  graduate  of  McGill  Univer-:/®  8e”^i'°"  ,  ^  i  "®"’  ‘  ®®' 

ger  than  36-inches  in  diameter  proved  ideal  from  the  standpoint Isity.  He  served  with  R-C  N-V  R.  ^i^f^ni 


continuous  40-foot  lengths.  of  necessary  acreage,  and  be-j^Hring  the  war. 
ccording  to  W,  E.  Banner- ;  cause  it  had  an  excellent  com-i  „  .  ' 

n.  president  of  Page-Hersey  |  bination  of  vital  rail,  sewage,  j - l — : _ 'JL 

PS.  Ltd.,  an  order  for  mas- 'water,  gas.  power,  and  other 
p  pipe-making  machinery  hadifacilities  into  the  property" 


the  raThpr  IhanTreXninSrhy-ls^ 


impanv  in  19.il.  idraulic.  'g.l.  Paper 

— I : _ I  St.  Law,  Corp. 

Opemiska  Cop. 

ff  •  M  •  m  I  M  m  •  Mountain 

Hams  Appointed  Acfino  Mc7ntiTe‘*‘i"orc 

I  •  Cons.  Discovery 

ronto  Earnings  in  First  P.R.  Director  of  C.N.R. 

I  •  m  m  Bell  Telephone 

alf  Up;  Contract  Extended  Charles  A  Harris.  39.  will  be-iwhere  he  has  been  active  in'^"jf''  TH^phon* 

—  come  acting  director  of  public  f^imriupity  affairs  as  a  member  Noranda  m. 

ronto  Uranium  Mines  Ltd  .  in 'a  year  earlier  Amortization  of  relations  I  Aluminium 

. . .  olant  and  eouinment  and  ore-  Ra>l'^ays.  effective  October  1.  on  public  relat  ons  and  a  d  rec-  Moore  corp._ 


1 ,400  .330 

2.634  2,214 

1,662  835 

1,224  1,173 


309  430  0.23 

914  1,010  0.17 

449  172(d 

169  422  0.02 

459  R78  0.04 

.527  512  0.69 

233  281  O.OSL^ 

409  409 


16.984  12.213 
1,513  1,117 


interim  statement  covering ,  Plan^  SSre'^ame^Sn  the  Lake.shore  Welfare 

rations  for  the  first  6  months  P  ji  321  ^  compared  with  $i,.idepartment.  relinquishes  his  post.  :Services. 

1959,  shows  net  earnings  for  152.000  in  the  first  half  of  19.58. lit  ''a-''  announced  this  week  by - 

period  after  all  charges  up  Tonnage  of  ore  milled  in  theiCNR  President  Donald  Gordon.;  n  • 

$1,617,000  as  compared  with  latest  period  was  moderately!  Mr.  Wright  is  leaving  la  be-  OcSl  rf  flHOl  K^TOp 


13,000  for  corresponding  pe-  higher,  amounting  to  286,949'come  president  of  McCann-Erick-  -  r  t 

of  1958.  Earnings  for  period  compared  with  272.769  tons.  soo  (Canada'  Ltd.  I  #_  ^ 

er  review  were  equal  to  64  Indicated  net  profit  for  the  Widely  experienced  in  the  fields  •  «•>»  m  s:us  o* 
ts  a  share  on  outstanding  .lune  quarter  this  year  was  $932.- icf  press,  radio,  television  and  ___ — 

■k  as  against  60  cents  a  share  000,  equal  to  37  cents  a  share  onipubl’c  relations,  Mr.  Harris  hasj  Qf,gwa  —  Canada  is  heading 

first  half  of  last  year.  Gross  the  2,524,047  shares  outstanding. 'been  a.-^sistant  director  of  the:  _  harvest  season  with 

enues  increased  to  $6..375.000  This  compares  with  net  of  $6A5,-'CNn  s  public  relations  depart- '"'o  a  new  hane.t  .season  with 

•n  $6,062,000  in  first  6  months  OOO,  or  27  cents  a  share,  for  the'ment  since  December.  19.56.  the  biggest  wheal  acreage  ui  five 
last  year,  preceding  three  months,  and  net  Born  and  educated  in  Toronto. 'years  and  with  prospects  of  stiff-! 

1  presenting  figures  W  H.iof  $818,000,  or  32  cents  a  share,  he  began  his  career  there  in  1937!enjng  export  competition.  j 

ick,  president,  states  thaUfor  the  June  quarter  last  year,  as  a  reporter  for  the  Globe  and^  Farmers  have  an  estimatedi 
ipany  has  received  an  addi-  It  was  recently  announced  that :  Mail  where  he  remained  ual'l  L,  ../t  onn 

I  to  its  present  sales  contract  the  purchase  by  Pronto  of  Pater  I94f.  Following  war-time  service '^oeai 
h  Eldorado  Mining  &  Refin-  Uranium  Mines  Ltd.,  has  been  as  a  pilot  in  the  RCAF.  he  en-|this  year,  the  Bureau  of  Stati.stics 


Can.  Hy’carbons.  . 
Gatineau  Power 
Gunnar  Mines 
Amer.  Nepheline 
Bathurst  P.  A  P. 
Mexican  L.  A  P. 
Ford  of  Can. 

W  Peralta  .... 


1.12.3  1.036 

6.800  3.900  4.10 

H8(d  in.itrt 


Ottawa,  —  Canada  is  heading  *  Klsral  year,  .lulv  1st, 

into  a  new  harvest  season  with  ’®«Li,-,5cai  y.ir,  .luiy 

the  biggest  wheal  acreage  in  five  isss, 

,  ,  ,  ,  -  d)  Net  lo>5. 


Company  Earnings 

Net  Earnings  (OOO'a  omitted! 

Per 

I9.'i9t  19S8J  Share 


Ltd.,  which  enables  it  to  ship  proposed. 


rolled  at  University  of  Toronto,  istates  in  a  preliminary  report. 


centrales  at  its  regular  The  purchase  would  be  on  the! graduating  with  an  honors  B.A.  -rhat  reDicscnls  a  10-per-cent  r''''.""*  I" 

n.V,l„  ....to  ^nrr.  .| _ -r  _  -U _  -f  r. _ ^  _  Br»?,llian  IF 


nthly  rate  from  date  of  corn-  basis  of  one  share  of  Pronto  in  modern  history 


gain  from  the  20,899,100  acres jnowes  co. 


Trial  90.5. M:I  1,009.940 
Tr.  11.074 


lion  of  the  pre.seni  contract : stock  for  each  15  shares  of  Pater ^  In  1947  he  joined  the  CBC  asigowp  ]pst  year,  and  is  the  largest ;p»'"  cons 

iimaled  to  he  December, 'Uranium  outstanding.  (There  are:a  producer  in  the  talks  and  pub-jamount  since  the  24,707,000  acres  Nal"sifr” 

T  to  March  31,  1962,  at  a  j, 800, 000  Paler  shares  outsland-  lic  affairs  department  and  sub-isovvn  in  19.54.  It  is  .320,900  acres  Kddy  Match 

e  of  $8  (U.S.  funds)  per  jpg  of  an  authorized  3.000.000  sequently  won  several  firstlmore  than  farmers  had  indicated  T  ”''0'’’, 


R99  1.041 

f,734  S,548 


1.041  0.34 

0.348  4.18 

1.074  0.51 


he  report  shows  mine  operat-  Shareholders  of  Pater  Uran-iissucs  class  of  Canadian  Radio’ 


e  of  $8  (U.S.  funds)  per  jpg  of  an  authorized  3.000.000  sequently  won  several  firstimore  than  farmers  had  BVouian”'^R«f 

nd.  shares.  :awards  in  the  social  and  public  [earlier  this  year.  :ne"nii"'’ m.  ** 

ie  report  shows  mine  operat-  Shareholders  of  Pater  Uran-iissucs  class  of  Canadian  Radio’  On  the  Prairies,  wheat  acreage  Ra'"'’*' 
costs  for  the  latest  half-year  jum  will  vote  on  the  proposal  at  Award?  He  was  appointed  assist- lhas  jumped  It  per  cent  from  last|g”p  s/ve* 

13,110,000  compared  with  $3.-  a  meeting  in  Toronto  today.  jant  to  the  CBC's  director  of  tele-  year  to  a  total  22,557.000  acres. fcan.  cottons 

BOO  in  the  first  six  months  of  Pmpertie.s  of  the  two  com-; vision  at  Toronto  in  1950.  Excluding  seedings  of 

panics  adjoin  one  another  in  On-i  Mr.  Harris  joined  the  CNR  in  wheat,  which  are  down  nine  per  i,»kc  snoi’c 
terest.  admini.stration  costs  tario's  Blind  River  area.  BothiJune.  1952.  as  assistant  to  the  cent,  there  has  been  a  i3-per-iM<'i<'>nf<'  R  C- 

Ontario  mining  taxes  total-  are  in  the  group  headed  by  Rioidirector  of  public  relations.  He  cent  rise  in  Prairie  sowings  of 

$327,000  as  against  $.390,000  Tinto  Mining  Co.  of  Canada  Ltd.. is  one  of  the  first  gradautes  ofjspring  wheat.  jcm  Devonian 


]Geeo  Earnfngs  In 

2nd  Quarter  Dowi^Oome  Petroleums  Adds 

Despite  a  drop  in  earnings  for  TO  ^^tl  Ond  htoldlU^S 

the  second  quarter  of  this  year  _ _ 

as  compared  with  same  period  Net  production  to  June  30.  1959,  on  1,392,245  acres  of  permit  <m 
last  year,  Geco  Mines  Ltd.  re-  Dome  Petroleums  Ltd.  states  in  three  of  the  Arctic  Islands  in  the 
ports  earnings  for  the  first  half  '"ter™  ,  statement  covering  Northwest  Territories.  Reconnal- 

of  1959  materiallv  hicher  at ’$2  - for  the  first  of  this  sance  geological  work  will  be  con- 
ot  1959  materially  nigner  at  $2,-  year,  increased  5.3  per  cent  to  ducted  this  summer. 

259,000,  equal  to^75  cents  a  share,  an  estimated  550,000  barrels,  up  In  Saskatchewan  two  new  oil 
I  as  compared  with  1958  first  half  from  522.254  barrels  for  this  wells  were  completed  by  Dome 
figure  of  $1,669,200,  equal  to  56  same  period  in  1958.  in  the  Midale  field  to  meet  drill- 

cents  a  share.  Dome  has  participated,  state-  'OS  obligations.  Company  now  has 

Estimated  net  earnings  for  the  ^lent  says,  in  the  drilling  of  14  interests  in  25  wells  (17.22  net 
quarter  ended  June  30th  are  re-  ypg^  resuling  in  6  wells  )in  this  field, 

ported  at  $586,500  nr  2()  cents  a  gj]  3  ggs  wells  and  5  dry  Dealing  with  affiliated  corn- 

share.  This  compares  with  net  of  hoips  panics,  statement  says  that 

$1,669,200.  or  55  cents  a  share,  ^  March  .31  19.50  gross  Producers  Limited 

cell’ll  <"»”'■  wtes.  bS  I'-sl  <iuarler  .f  ,959, 

fcom  $640,222  in  last  vear  .si^S™  4,3.4  million  cubic  feet  per 
‘“xT  ^  ^  It  u  .  J  »  first  Quarter  '  of  which  Provo  Gas  Pro- 

N.  C.  Urquhart.  president,  quoner.  ducers  Ltd  share  was  34  2  mil. 

states  that  the  decline  in  earn-  Operation  and  o(fnnn)stratinni]jpg  ^  ,  Further  nlant  ex- 
ings  in  the  second  quarter  was  costs  were  reduced  to  $142.072L3p  j  iinHf»ru'av  tn  enahl* 
;due  chiefly  to  the  lower  grade  of  j"  ‘^i-^  year  pro  A 

on,  millbd  and  1.  Idwer  copper  ~  im  deliveries  lo  Trans'^Caiiada. 

At  the  annual  itieeLinfi  lastjMarch  .11.  law  was  *l.‘'’'’.f'(''’L|et7d''''^fT*'''prnv'o%''Tnand'nff 
April,  Mr.  Urquhart  told  share-  compared  with  a  deficit  of  SI. -  which  will  take  the  fnrm  nf 
holders  that  in  the  interests  of  743.000  at  December  31,  I958.;//2gpg'‘l  'f*"® 
orderly  economic  mining,  the  ore  Bank  loans  had  increased  to  $2,-  j  ' ,  privg^p  investors 
treated  during  the  balance  of|225.000  at  March  .31.  19.59  from  ihr  Pnlfn.nJ!  Kinl. 

1959  will  be  closer  to  mine  grade [$2,205,224  at  December  .31.  19.58  ThU  it  uTnlnfoH  t  ^  li 
than  has  heretofore  been  the!  At  .tune  .30.  19.59.  gro.ss  land 

case,  with  consequent  affect  on 'holdings  totalled  4,289.208  acres  „  pnlarcrorf  nrnoram 

‘■arnings.  in  Western  Canada.  Northwest  Li 

Loss  from  the  Mining  Corp.  of  Territories  and  Ontario,  equival  ^  niirinc  ihp  first  h/u'”nf'*'iQ-(i 
Canada  was  reduced  during  the  ent  to  3,475.277  net  acres.  the  i  eraL  ihreLSSt  if  thf 

.six  month  period  by  $3,480,000  Reviewing  development,  state-  cippiman  Ls  niDnt*  ^ 

:and  was  further  reduced  by  ment  .says  that  duHng  the  past 

$240,000  in  July,  leaving  a  hal-  few  months  successful  drilling  ,  .l,  eithL^* 

ance  owing  of  $5,880,000.  operations  have  been  carried  out  S  svstem  is  new  hPiL^La/: 

Capital  exepnditures  in  the  six  by  other  ‘companies  near  com-  oLcrease  throuvhnut  n^anL-il* 
months  totalled  $615,000.  At  the  pany’s  major  permit  holdings  in  Imatptv  33  millmn  enhip 
end  of  June  the  No.  3  shaft  had  northeast  BriliL  Coumbia.  Drill-  iTv  le.L 
reached  a  depth  of  1.617  feet  and  ing  is  scheluled  to  commence  in  has  hiln  HpvpWH 
is  to  he  continued  to  2.520  feet.  July.  1959  on  five  wellsites  at  vflL  sLtLchewL 
Installation  of  the  new  No.  2  pri-  the  Dome  Basen  Laprise  Creek [Lir^'^L-pLilf 
mary  crusher  is  up  to  schedule  gas  discovery.  Further  sites  \vil|!^Lts  ^  storage  require- 

and  should  be  completed  by  he  drilled  if  our  program  provesj  _ 

successful.  In  addition,  con 

-  tiguous  permit  holders  have  DOM.  DAIRIES  CHAIRMAN 

1  I  J  scheduled  a  total  of  .35  Triassir  At  meeting  of  directors 

June  Pdperbodrd  of  the  La-  Dominion  Dairies  Ud  ,  following 

_  ,  :  ^  PiPC-'annual  meeting  in  Montreal  E. 

■Productioi^ains  M Zi"'"i, 'Z  -  „r2!ii"rA”, 

Canadian  paperboard  produc-  tWent%as  reserves.  idiLdoT^’of  t^eTompTn^^^^^ 

tion  totalled  449.0.il  Inns  in  the  Two  Crown  leases  were  pur-; _ _ 

first  six  months,  up  6  per  cent  chased  in  the  vicinity  of  the  oom  foi-ndries  a  steel 
from  the  year  ago  figure  of  42.3,-  Boundary  Lake  oilfield  in  March,  Domirinn  Founiirip*  a  sivei  Ltd.  id- 
526  tons.  Output  in  June  was  19.59.  A  step-out  test  will  be  com-  .^h“r^8'h»vp®''hMi?‘’pirrtLM!  rVdwm*d 
75.662  tons  as  against  74,113  tons  menced  in  July  on  one  of  these  ""<1  r»nceii»d,  thereby  reducing  th* 
in  June  last  year.  ;whnIly-owned  parcels,  .  rn,?,n8n"' 

Exports  of  paperboard  to  the  In  Alberta  Dome  and  partners' - - - - - 

end  of  June  were  .32,532  tons  as  purchased  a  96,000-acrp  Crown  - — - - ■  ■'  m  i» 

compared  with  37,723  tons  for  the  drilling  reservation  (Dome's  in  DaiiA  4^  U||XC 
same  period  last  year.  Shipments  terest  25'7-)  immediately  to  thej  ^  ^ 

lo  Canadian  consumers  for  the  west  of  the  Sturgeon  Lake  oil-i  •  m»mm 

period  were  408.224  tons  this  year  field.  Detailed  seismic  work  is! 
as  against  ,379,99.3  tons  in  19,58.  | planned  prior  to  drilling  on  this] 

-  -  —  prospect.  j  '' 

stand.  Paving  ..  i.’.in  1.17.S  8.80  Dome  has  bought  a  ino'’*-  in-  ,  o 


las  against  ,379,99.3  tons  in  19,58. 


$3,110,000  compared  with  $3.-  a  meeting  in  Toronto  today 
.000  in  the  first  six  months  of  Pronertie.?  of  the  two  c 


Malartlr  G  F. 


oranda  1st  Half  !  Smaller  Loss 


et  Up  Widely 


ncrease  of  nearly  $2  million 
value  of  production  and  over 


2nd  Quarter 
For  Northspan 


jis  one  of  the  first  gradautes  of  [spring  wneat.  jcm  Devonian  . 

the  staff  training  college  which:  Ontario's  winter  w’neal  crop.'Pj-"'® 

[the  CNR  conducts  as  part  of  its 'hit  by  heavy  winter  killing,  is  loom  Textiia 
I  management  development  pro-  down  27  per  cent  from  last  year!  P»cifir  p<;te 
jgram.  .  Jo  425,000  acres^  •. 

j  Mr  Harris  is  a  member  oft  Meanwhile,  there  are  reports i chateau  Gai 
Ilhe  Mount  Stephen  Club,  Mont-ithal  Canada  may  find  ‘ougher  inter  R  Cicd... 
ireal;  Canadian  Public  Relations smaller  marketsjj^,,  grocers 
i Society;  Railroad  Public  Rela-lfor  ^xPOft  wheat.  !7,  P,. ' 

Itions  .Association;  Canadian  As-'  A  \\ashington  report  said  many  Silvrrwood  D. 


Tiillion  dollars  in  net  earnings  Xorth.-^nan  Uranium  Mines  Ltd.  soication  for  Adult  Education;  the  world  s  importers  have |p., on 
er  all  charges  is  shown  in  reports  for  second  quarter  of  this  the  Montreal  and  the.  Toronto  P'^®®P^S’®  l^^i"^lc8n  'coner?»A 

erim  figures  released  by  year,  of  .$.590,000  as  compared  Men's  Press  Clubs:  Traffic  Club unilea  ^mles  ^n  Juiy Bakeries 
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Qiqf 


leases  close  to  production  in  the 
Red  Earth  oilfield  Development 


Rslav  ^  ^  ^'iO-acrel  rA-i7(^i 

Crown  lease  was  recently  pur-i  Li. 

^  ichased  by  Company  in  the  Gilby 
^larea  tn  complete  a  full  section  of; 

1.^8  to  [lease.  An  ofiselting  well  has  since! 
i,  mvibpeo  completed  as  a  good  Vikingj 
[nil  producer  which  essentially  | 
j  proves  up  company  property.  !■  ■  ■■■  ' 

I  nome,  statement  says  has  lilled  I 


randa  Mines  Ltd.  covering  with  a  net  loss  of  $1,441,000  in  of  Montreal:  and  associate  mem- 
rrations  for  the  first  half  of  the  first  quarter.  Rated  capa-'ber  of  the  Canada  Foundation. 


1  held  the  biggest  wheat  .stockpile  |  Grand  *  Toy 
in  its  historv— 1.277,000,000  bush- "avid  *r  Frrr» 


rrarions  lor  iric  iidii  in  iiw  him  i|iieiii-i.  noun  ui-i  ni  iiic  v  anaoa  rounaanon.  '  .  _ _ _ ■.  ooi  rwi  non  -.’N"  cri  di4» 

f  current  year.  city  was  reached  last  October,!  Married  to  the  former  Bernice  ’  '  sytvamue  g, 

Troduction  for  the  latest  period, so  compari.son  with  last  year's  Adam  and  the  father  of  three  — _ 22IIL — ilL'l- 

's  valued  at  $17..31I.O()n  as'resiilts  is  meaningless.  children,  he  resides  in  Dorval 

Tipared  with  $15,390,000  in  eor-;  Mine  operating  profit,  before! - - A 


Tipared  with  $15,390,000  in  eor-:  Mine  operating  profit,  before! - - 

ponding  period  of  la.st  year  I  amortization  and  intere.st.  etc..j  Marifime  Seaurifia* 

lie  net  earnings  are  estimated'for  the  latest  quarter  was  $6. .527.-1  * 

$5,807,000.  equal  to  $1.29  a  ooo,  up  $873,000  from  the  previ-l  •rm'ninbrd  h-  sunbnry  &  c».  lw.. 
re  on  outstanding  stock,  asjous  quarter.  I  .. 

nnst  $4,723,000,  equal  to  $1.05i  Report  slates  that  the  im-i 
hare.  prov-ement  in  results  for  second'.  ^  ^ 

or  the  second  quarter  nf  this. quarter  was  due  to  better  grade  AUam*r  uiimiM^m'^hts  *2.«5  ! 

u*.  the  3  months  ended  tlunelQf  milled.  'Atlantic  wholesalers,  a*  27.no 

indicated  net  earnings  were'  For  the  six  months  ended  JunevouL,  ud’^ri.^  'i-  "  "" 

’32,000,  or  72  cents  a  share.  30,  19.59.  there  was  a  total  net  cousins  Ltd.  ciass  -b- 

s  compares  with  net  or  i^gs  of  $2,149,000,  after  charging;  ^an  .sav.  &  Loan 
-.75.000.  or  57  cents  a  share. .ims.ono  provision  for  net  abso-jK^l^J  Tn!'st‘''conipany'’ 

the  first  quarter  this  year,  ijpg^puee  in  inventory  of  supplies,  jGi-”!  Ea.stem,  4‘^rir  pfd 
$2..5.39.nno,  or  .56  rents  a  g  r  Gillanders,  president, I p'"- 
re,  in  the  June  quarter  last  points  out  that  during  the  half-| Maritime  Accessories,  com 
f  jvear  the  company  reduced  its  I  A<-<-essor  sor, 

bile  copper  production  was 'oHtstanding  debt  '  by  $5,637.000. steel,  pid. 

per  cent  helow’  that  of  *he  debt,  bank  and  other iiMaritimc  sicci  common 

iparable  period  last  year.  J. 'loans  as  at  .Tune  .30,  19.59,  total- ' 

Bradiield,  president,  stales  in;]p^  $.S8. 250.000  in  U.S.  funds,  the  Mo\rs  ud.,  (om. 
ort  this  was  more  than  off.^et  ..g^^p  g^  g,  npccmber  .31.  19,58,  '-'-J.  pM  ,  ^ 

improvements  in  metal  prices,  gnd  $29,30.5,000  Canadian  funds,  n  b  "relephune 
'lie  to  increased  earnings, jgggjgj.|  $34,942,000.  Licbi  &  Pwr.  ptd. 


Labour  Cost  Ratio  At 
Peak  Level  Last  Year 


Ilfs  by  subsidiaries  and  ^..so  president  says,  the  inventory  ofiocean  F'sberies  Ltd.,  com 
ted  companies,  and  a  'cw  level  gpggjj.gjpj.  a^^.giting  shipment  Sf'*?  fc‘s'o*n''Vtd*'''‘ri  '^■a- 
c^apital  expenditures.  thereljg„gg,,pj,  approximately  150,000!^  t  son '‘ud.  ^ 


:  been  a  continued  'rnprove-:  |  Robin  Jones  l  whitman,  pf.  .iz.on 

nt  in  the  company's  position  ci-;....*  i„iSobey  store..  Ltd.,  ci.  "a- 

wi,  ..o..itoi  '('P  figures  are  .sir.teef  to  stairs,  son  &  Mor..  ci.  "a”  7.50 


regards  both  working  capital  ,  ^  '  '  '  ; stanoiid.r  r 

the  reduction  of  long  term  J _ _  sianfieids.  ■ 

arnings  of  Noranda  Copper  r.l  I  T*  Diiilfj  ■ - - 

Brass  Ltd.  are  at  a  level  ^  I  U  lU  DUIIU  !l 

‘S  New  Beloeil  Plant  Cai 

tinues  to  suffer  from  the  -  1  1 

ensely  competitive  conditions  Construction  of  a  plant  hy 
the  wirp  and  cable  Canadian  Industries  Ltd.  for  the  financial 

d  eainings  arc  expeeted  lo  rnanutfkcture  of  PF'TN  (pentae-l  Cbartered 
w  little  impiovement.  irythritol  tetranitrate'  at  itsj  Demand 

.  I  ~  ZT  Beloeil  Works,  Beloeil.  Quebec  |  'tou"*li 

UlolO  Gold  Snows  has  been  announced  by  M.  J.  Lite  ins' 


j  By  SAUL  A.  SMERLING 

2.«.8  Standard  It  Poor's  Corp.  I 

loM  1100  New  York— The  continuing  rise;as  aircraft,  containers  (with  sales' 
is.on  in  wage  scales,  in  the  face  ofigains  keeping  pace  with  labour' 
22.no  ‘"’"slumping  volume,  lifted  indus-j costs),  agricultural  machinery; 
8  00  10.00  try's  direct  labour  cost  per  dol-i*thanks  to  the  sales  boost  irn-' 
-*■2?  112' ''o'"  0^  ^  post-  parted  by  a  sharp  rebound  in 

oinb  sTs'war  high.  The  latest  annualifarm  income',  and  retail  trade 
>9™  (Study  by  Standard  &  Poor's  Corp.’Better  gains  were  po.sted  by  the 
;■  i shows  that  payrolls  consumed  relatively  recession  -  free  meat 
30.00  ...  '26.9''>  nf  the  sales  dollar  of  com-  and  dairy  products  industry  and 
*^”"17500  panics  making  such  data  public, 'by  tobacco  companies.  , 

M.ii  up  from  26.4%  in  19.56  and  1957!  As  might  have  been  expected,: 
00  00  3  postwar  low  of  23%  in  the  ratio  rose  most  sharply! 

83;no  ;  .|195n.  where  the  recession  impact  onj 

20.00  In  all.  the  survey  covers  423i.sales  was  greatest,  as  in  automo-^ 

12.M  '9 ""Icornpanies.  with  a  total  sales  ofibiles.  electrical  producers,  metal! 
8,voo  !$142  billion  and  operating  income  fabricating  and  steel.  Under 
14  00  14  7.?!"^  billion.  Wages  such  conditions  price  increases 

LRs  'ew  and  salaries  amounted  to  some- 'obviously  could  not  afford  more 
13..W  what  more  than  $.38  billion.  ithan  a  partial  offset. 

(At..  inAiserko^irse,  _  .  x  i- 


pfd,  65  00 
pfd.  46.50 
rom  14  00  14.7.5 


what  more  than  $38  billion.  |than  a  partial  offset. 

I  Only  a  few  industries  were  j^e  standard  &  Poor's  studies 


Chartrrad  Baak— May  .11 

Demand  Ueposita  . 

•Savings  Deposits  .  ... 

Total  Loans  . 

Lite  Insuranre  Sales — 4  mos. 


ulolo  Gold  Shows  has  been  announced  bv  M.  J.  |  utf  insuranre  sales — 4  mos. 

arnings  Up  Widely  2KSv.fI"'ir‘Thr.™ 

Rulolo  G*d  Dredgmi;  Lid.  ,l  ,h''  p|am  manulacldr.  fiV""  V.r."::, ““.■.V.— 

rts  net  earnings  for  the  year  p^TN  in  Canada.  1849:=  loo 

May  31,  1959.  at  an  estimated  jg  expected  that  construction  Producuoo  and  General  aoRinei* 
ure  of  $650,000  or  65  cents  a  of  the  $.500,000  plant  will  being 

are  against  $403,000  or  40  cents  jp  September  of  this  year  and  Coai — n  mos  .  Ton* 

the  previous  year.  '  be  comoleted  bv  March  1%0  Gold— 4  moa.  Fine  ras. 

I  r  Tarhlick  ■spcretarv  dates  -Viarcn,  1«jU  Manulaeturiof  Produetioa 

I.  t.  laroucK.  secretarv.  states  Most  of  the  output  from  the  .Newsprint  —  e  mos 

at  earnings  from  gold  produC'  ngw  plsnt  will  be  used  in  the  iron  ore  ship.  4  mos. 

•J  manufacture  of  blasting  acces- 1  FiS?‘pip7rl5"’rSos,  (Sh 

idubosh  sluicing  operation  were  Tories  for  which  there  has  been  j  Paperboard— .“i  mos. 

little  higher,  while  the  Lae  g  rapid  market  increase  during!  st;ei'’'’inlor-s‘’mos"  (Sh 

mber  operation  yielded  a  satis-  recent  vears.  I  lig  iron-s  m^  (sS 

ctory  profit.  Commonwealth-  ' _  Auto  .sales  -  4  mos 

>w  Guinea  Timbers  Limited  I  KILEMBE  COP  COBALT  I  p*’”*'"  vamiahes  saies— 3  mo 


4.004,000,000 
7.111,000,000 
.V. 980.000.000 
1,418.400,000 


3,791,000,000 

8,489,000.000 

.9,244,000,000 

1,404.900.000 


.w  Guinea  limners  Limned  I  KILEMBE  COP.  COBALT  !  •  mo.,  . 

aintained  operations  on  the  Kilemhe  Copper  Cobalt  Ltd.  re- :  •■'oreign  trade-d.b.s. 

evious  years  level,  and  a  divi-; ports  that  its  equity  (70  peri  J®'*'  Exports  .  .imos. 

-nd  of  .5_%  was  paid  in  Nov-  cent  1  in  the  net  profit  of  Kilemhe !  -"’p™'**  .  3  mos 

nber,  1958.  i  Mines  Ltd.  for  the  first  half  of 


nber,  1938.  !  Mines  Ltd.  for  the  first  half  of 

— ;;; - ^ -  1959  amounted  to  $404,000. 

nd  Quarter  Output 

. .  ^  Q  II  tons  in  the  same  period  in  1938. 

V rapping  Paper  Up  in  the  first  halt,  wrapping 
Canadian  wrapping  paper  pro-  paper  exports  were  17,958  tons 
action  in  the  first  six  months  as  against  13.147  tons  in  19.58. 
•tailed  154.132  tons  as  compared  Domestic  use  totalled  134.864 


ith  138.448  tons  last  year. 


Ions  to  the  end  of  June,  as  com- 


Output  in  the  second  quarter  pared  with  1Z5.640  tons  in  the 
as  77.956  tons,  up  from  72,064  same  period  last  year. 


L'.S.  Balance 
U.K.  Balance 

OO.MESTIC  TRADE— D.B.S 
Chain  Store  Salex 
Department  Store  Sales 
Retail  Sales 
Wholesale  Sales 
Rail  Carloadings  I 
Do.  Cum  Total  . 


I  PRICES— D.B.S. 

I  Wholesale  Prices.  -June  (1935-39—1001 
i  Consumer  Index,  June  (1949  —  1001 

GRAIN  STATISTirS— D.B.S. 
i  Wheat  in  Store,  July  8  (thds.  bush.) 


.  5  mos. 

5  mos. 
.3  mos. 
4  mos. 
Week  July  14 


18.50  able  to  counter  the  trend.  Slight 'have  been  used  at  times  lo  dem- 
'  improvement  in  the  wage-to-sales'onslrate  that  labour's  share  nt 
ratio  was  shown  by  such  groups  the  total  sales  dollar  is  small,' 
■  over-looking  the  cumulative  na-' 

. —  "^"‘^"^  ture  of  payments  to  workers.  For, 

~  ,  —  1  example,  while  direct  labour 

I  £1 TT O 1  <3 IT  rLllClirr^CC  iTTrltf^-v  Icosts  of  the  automobile  industry 
V^tdlictUlcili  1JU&111CS5S  IIILICJV  Iconsumed  28.1%.  of  sales  in  1958, 

jthis  omits  the  wage  element  in- 

'  - . .  I—.—  iMii  I'volved  in  the  costs  of  purchased 

19.19  ]9»8  Change  materials,  parts  and  transporta- 1 

.  a  ov,  (lion,  which,  nf  cour.se,  enters  into 

4.004,000,000  3,791,000,000  4.  5.8 'the  sales  price.  I 

7.111,000,000  8.489,000.000  --10.1  , 

.  5.980.000.000  .5,244,000,000  -  14.0  A  much  truer  picture  of  rela- 

.  1,418.400,000  1,404.900.000  -  0.9  tive  over-all  labour  costs  is 

given  by  Department  nf  Com¬ 
merce  data  showing  that  1958 
“compensation  of  employees" 
=  *'“  ^  was  equal  tn  58%  of  gross  na- 

'•  tional  product,  against  .57.8%  in 

19.57. 

Tons  3,656,108  4,259.498  — 14,0  _ _ ■.  .u;-  1,-. 

ois.  1,488,703  1,508.778  —  1.3  Incidentally,  this  ratio  has 

shown  a  wholesome  improvement 
Tun.v  .1,089,000  .1,046,910  +  1.4 1  during  the  past  year,  reflecting 

T^S;  I'mj’mS  4  14^458  widespread  economies  instituted 

rTZ  S  L3| by  managements  in  the  recession. 

Ton?  ^,^-®iThe  trend  was  continuing,  though  I 

Ions  76,266  66,364  -lo.O'  .  ,  vi 

Tons.  2.768,415  2,127.340  -  18.9  at  3  slowor  pacc,  as  recently  as 

■on»i  2,016,105  1.593,498  -  24.1  as  the  first  quarter  of  19.59,  when! 

'''’“'i  29  4^1  278  2S7?«'45i  I ’s'?  1^0  ratjo  of  compcnsation  to' 

‘  ”  GNP  had  declined  to  the  lowest 

level  since  late  1955. 

mos.  1,033,200,000  1,089.000,000  —  1.41  ,r,u  •  .1. 

mos  1,242.000,000  1,189,100,000  ,  4.5!  The  current  improvement,  how- 

mos.  -  240.300,000  -  203.700,000  —  .  ever,  may  be  no  more  than  a 

mo.s.  ,  55.300,000  .  41.800.000  .32.3  characteristic  of  early  post-reces- 

..(Sion  recovery,  rather  than  the 

mos.  1,213,105.000  1,147J10,000  -  5.7  .  .  •  /  1.  ■  u 

mos.  504,548,000  478,701,000  -  5.4  harbinger  of  a  basic  change  in 

mos.  3,483,307,000  3.312,027.000  +  5.5;  the  postwar  Wage  cost  trend.  Un- 

mos^  I'i  J'less  management  is  able  to  hold 

1,977,334  1,956, 448  I  i.'l.the  line  in  wage  negotiations, 

land  to  gain  a  freer  hand  in 
loot  230  7  227  1  -  J  j' increasing  labour  efficiency,  a 

iioo)  125.9  1  25.1  ;  o.l  return  to  last  year's  higher  wage 

ratio  levels  is  probable  in  due' 

ish.)  372.293  371,451  4  0.2  COUrSC.  1 


for  any  reasonable  purpose 
available  at  any  branch  of 

THE  ROYAL  BANK 


at 


WhflO  Vftu  BftffOW 
Ifom  The  Royal  Bank 


tich  Month 
You  Repay 


* 


■Newsprint  —  6  mos 

Tons 

.3,089.000 

.3,046,910 

Iron  Ore  Ship.  A  mos. 

Tons* 

1,610,890 

587,007 

Woodpulp— 5  moi. 

Ton« 

4,293.253 

4.143,458 

Fine  Paper— 5  mos.  (Sh. 

Tons) 

117,238 

109,292 

Paperboard— 5  mos. 

Ton? 

373,389 

349.413 

Wrapping  Paper  3  mos. 

Ton? 

76,266 

66,384 

Steel  Ingot— 6  mos.  (Sh. 

Tons* 

2.768,435 

2.327.340 

Pig  Iron— 8  mos.  (Sh. 

Tons* 

2,016,105 

1.593.498 

Auto  Sales  —  4  mos. 

Unit? 

176,474 

154.026 

Paints,  Varnishes  Sales^S  mos.  t 

29,463.278 

28.728,424 

% 


‘120 

6  Months 

$20.00 

$  2.07 

12  Months 

SIO.OO 

$  3.78 

6  Months 

$40.00 

S  4.13 

‘240 

12  Months 

$20.00 

$  7.56 

16  .Months 

$15.00 

S  0.70 

24  Months 

$10.00 

$M.11 

12  Months 

$40.00 

IfS.tt 

‘480 

16  Months 

$.10.00 

$10.57 

2(1  .Months 

$24.00 

$23.95 

24  .Months 

$20.00 

$28.24 

,16  Months 

$1,5.35 

$40.64 

12  Months 

$.50.00 

$18.89 

o 

o 

15  Months 

$40.00 

$23.08 

20  Months 

$.10,00 

$29.93 

24  Months 

$25.00 

$35.30 

J6  Months 

$16  67 

$50.80 

5  mos.  —  240,300.000  -  203,700,000 


lA213,XOd.OOO 

504,548,000 

394S3,307yO00 

2,629,241,000 

81.756 

1,977,334 


1,147,310,000 

478,701,000 

3.312,027.000 

2,366,363,000 

76.206 

1,956,448 


^  bo  bank  shaft  m  respect  of  any  loan  or  odvonce  payable  in  Canada 

stipulate  for,  charges  take,  reserve  or  exact  any  rate  of  interest  or  any  rate 
of  discount  exceeding  six  per  cent  per  annum  and  no  higher  rate  of  interest 
or  rate  of  discount  is  recoverable  by  bonk."— Soc/fon  91  of  The  Sank  Ad. 


THE  ROYAL  BANK  OF  CANADA 

Over  860  branches  Coast  to  Coast 


,  %  mff  [car  preference.  There  are,  however,  those  p**  i  I 

IHd  IlfllllC  who  claim,  and  not  without  good  reason,  HirCf  |\|U^|AAp 

|IIV  7  IliailWiai  IIIINIS  that  insofar  as  the  lower  priced  auto-  * 

EstABusBED  MU  mobilo  in  particular  is  concerned,  the  big  ^  ■  • 

car  is  on  the  way  out  and  the  small  car  013111 

pretMead  J*hB  D.  Boft»  C.A..  tecreUrj.  Anihor-  OH  the  WaV  in.  ■  ■  ■ 

?tuw.“  ®“'"'  *'•'*  ""*•  Such  a  trend  will  please  not  only  the  - 

-  ■■'  Ml,  insurance  companies.  It  will  be  welcomed  Camden.  N.  J.— The  Nuclear  |  nuclear  shi 

■  A.  B.  w.  TocNG  . .  Editor  also  by  traffic  authorities;  by  garages  and  Ship  “Savannah”  gets  a  toast  in  evening  at 

^  ^  .  ""‘'S”‘K^c!ud  parking  lots;  and  last,  but  not  least,  by  champagne  this  month,  as  Mrs.  chair,  and 

ADraRnstvr  departments' .  ^  gOOdly  proportion  of  car  drivers  them-  Dwight  D.  Eisenhower  crushes  than  a  vaca 

««b..  .  .  _  .  .  . G.  St.  Cjr  selves.  Even  the  service  station  and  the  the  traditional  bottle  across  its  automobile. 

oauri.  . w.  E.  Hooper  repair  shop,  which  may  suffer  to  some  event  carries  with  it  a 

- extent  initial  y,  will  not  be  hurt  much  in  t„morrow_that  of  a 


First  Nuclear  Ship  to  Launch  Editorial  Forum  " 

A  ■  •  I  IP  Gravity,  Einstein  believed,  I 

S 1 1^  I ^  P  A  ~  "  space-time  and 

WlClIlllCOd  era  PENALTY  OF  LOOSE  TALK  character  can  only  be  a  maH 

______________  Unwarranted  exaggera  tion  of  mathematical  speculation. 

abroad  of  Canada’s  recent  econ-i  The  scientists  hope  to  remo' 
Camden.  N.  J.— The  Nuclear  ( nuclear  ship  as  safe  as  a  quiet  I  science  compares  to  glass  in  the  omic  recession  severely  damaged 'the  speculation  in  a  simple  a 


OaUrio  .  W.  E.  Hooper 


promise  for  tomorrow— that  of  a 


SUBSCRIPTION  PRICE:  Id  coDodo  IS.  a  yeor;  elsewhere  the  final  analysls  3$  the  Teduccd  COSt  of  Lgyitaij^ed  American  merchant  around  the  atomic  ship’sLj 


sc.  SlD(le  copies  IS  cents. 

BEAD  OFFICE:  Montreal  —  Telephone  aU  departments 
AVenna  8-ZUS. 

TORONTO  OFFICE:  70Z  Royal  Bank  Bldp..  S  Kin(  Street 
East  I  Telephone  EMpire  3-1323  and  E.M.  3-1324.  E. 
Wilfrid  Hooper.  Manaper. 

MEW  TORK  OFFICE:  R.  S.  Farley,  S;i  Liberty  Street,  New 
York  S.  N.Y. 

LONDON.  ENG.,  OFFICE:  »5  Bishopfate.  E.C.  2:  Dayles  A 
Co.,  Representatire. 

EDITORIAL:  7t  Ridfeway  Crescent,  Orplnpton.  Kent. 


buying  and  operating  a  car  will  almost 
certainly  bring  more  drivers. 

Should  House  Building  Be  i 
Further  Subsidized? 


uiaii  d  Vduduuii  iiip  111  me  idiiiiiy  iis  use  iii  aioiiiic  energy  laoora-  of  European  industries  planningjm  a  century. 

automobile.  tories  and  installations,  where  to  locate  in  Canada  in  1957  andj  clocks  will  I 

Praiarfina  TrnCfir  Arana  dangcrous  radioactivc  contamina-  1958  were  scared  away  by  J.*’®"  will  1 

rroTccring  iranic  Areas  j  ,  ■  of  a  slumn  put  in  a  satellite  and  shot  in 

Walk  around  the  atomic  ship's  T  "  ^  This  is  "a  warning  The  Globe  orbit  at  a  height  of  4,000  milt 

parenger  TomenadVde^^  a^^^  corrosive  nitric  acid-hardly  Mail  has  repeatedly  .stressed. other  clock  will  stay  on  tl 
passenger  promenade  deck,  ana  recommended  t  r  e  a  t  m  e  n  t  for  In  a  slightly  different  connota-'^ound. 


Thus  the  world’s  first  atomic ordinary  metals! 


Ition.  Prime  Minister  Diefenbakerl,  should  ri 


merchant  ship  may  well  become  ""7^  Windowframes  of  thej  understanding'  what  makes  earned  of  exaggeration  in  19.57  SftTe’VaS?  pllT' 

the  most  important  vessel  built  weatherproof  metal  resist  corro-igtainless  steel  stainless  is  .beyond  g  ^  the  l-ee  world  °no^good  terrestrial  bodies  varies  at  d 
in  Aninrino  ein.n  ibn  Ao.ic  nf  ihd  ^od  also  Withstand  Warping  u-  Even  the  metallureist  f  "1!°“?:: '"Iferent  distances. 


The  announcement  that  the  federal  .  , 
government  will  make  direct  loans  to  ,  .  “  ^  “ 


•  A  •  ,u  J  c  fv,  sion  and  also  withstand  warping  mnef  nf  nc  Even  the  mpiallnrpisf  ^  'jocia  no  good,  in  j 

in  America  since  the  days  of  the  *  u-  k  a  »  °  most  of  us.  Even  me  metallurgist  conveying  a  false  impression! 

Constitution.  Just  as  it  was  the““®.‘°  shipboard  stresses  and  otj,er  specialists  can  only  which  might  have  the  effect  ofu 

proud  duty  of  “Old  Ironsides”  to  ®^rains.  Exposure  to  the  salt-  theories  about  what  makes  panicking  the  Canadian  people  .. 


Devoted  to  the  interests  of  the  in-  housc-builders  is  expected  to  open  the  “  "  nothing,  for  .stainless  steel  was ‘^limr^Ps  n7anH''pxnprimrn7s  ^^^‘'^iso'^'^^fngwTn' OTrTchMMw 

vesting  public  in  the  belief  that  the  way  tO  some  135,000  Starts  this  year,  .  7  ^  c"  ^  designed  for  just  such  punishing  continue  “theorv”  is  slowlv  the  hidden.  Quitel[jgQ|js  ^.j]]  gj  jjg  suspc 

corifidence  of  capital  is  essential  to  which  compares  with  about  100,000  as  high  seas,  so  may  the  N.S.  Savan-  continue,  theo  y  s  slowly  the  contrary,  more  facts  should  and  the  modern  child  will  sa 

the  stability  of  imance,  the  pros-  previouslv  indicated  The  number  of  begin  restoration  of  the  J'  .  ,  .  becoming  fact.  be  hidden.  Quite  the  contrary,  “Prove  it.” 

pertly  0/  tndu3frv  and  tlie  devdop-  ™^u.aiea^  ine  numuei  01  merchantman  to  the  Entrance  doors  framed  in  stain-  ^any  leading  metallurgists  ^“■'^facts  should  be  available.  A  theory,  after  all.  is  only 

ment  of  our  resources.  ",  less  steel  atract  the  passenger  to  1,,.  .upi  arfrtine  chromium  those  d.rec^^^  to  explain  plaus^ 


aJ;  lead  in  the  establishment  of  atmosphere  means  gtgg,  extra  special.  But. 

ine  .  .  nothine.  for  .stainless  steel  was  *  _ _ _ j _ : _ si 


Of  course,  if  space  scien 
turns  theory  into  practice,  ii 
agine  the  consequences. 

All  the  theories  we  accept 


. . .  -  pected  redudion  was  attributed  to  the  prestige  of  clipper-ship  days.  ;  dining  and ‘>v™. 

MONTREAL,  FRIDAY,  JULY  31,  1959  difficulties  of  builders  in  obtaining  mort-  At  the  same  time,  this  vessellgreas  *and  other  oublic  soaces  r°"’  something  strangejeient  background  to  make  them  phenomenon.  Theories  ^beco3 

gage  money.  marks  a  critical  stage  in  marine  Lor  frames  of  stain  L  were  chromium  toi  properl^y  intelligible  to  Europ-,  outdated,  as  Einstein  outdati 

The  record  number  of  starts  achieved  m„a  :*  ,U„  f:--,  trames  ot  stainless  were  more  than  lUi!  per  cent  of^ans,  whose  economic  experience  I  Newton  and  one  recipe  for  gol 

last  year  was  supported  by  the  avail-  Z  „  “L  "j  The  ^etgj  causes  an  invis-r'^f^w^y  from  our  owm.  For  ^  replaced  another. 

rnu«««.  nuclear  powered  commercial  ves-  mptnl  \r  known  fo  rlpon  poqHv  ..........  ..  i.  _  example,  Canada  s  problem  ofi  'rzkiArtY.o. 


-I  11^  ^  4  xL  •a  The  record  number  of  starts  achieved  dp^ion  mp*  ^niv  u  it  thp  firct  V  oLaii.icoa  wexe  ni^  per  cent  of  ^^'o^omic  experience' 

Should  Government  Authority  StfoTgornSirds^eVS  ‘la,  vet  rnrj:,'":  —=1 

Be  Extended?  Li  available  as  •  part  of  the  ,t  ‘  L'  r"a  ^ 'be'^iiree:  S'^LeJS'rSn.L":!! 

Seven  American  economists,  the  best  the  government’s  make-work  program.  i  O"  irom  me  oronze  age  m  vg^sj,  under  soap  and  water  happens.  |  more  temperate  climate. 

;nown  being  the  author  of  the  Affluent  There  continues  to  be  evidence  of  a  sur-  seagoing  snips  o  an  era  ot  stain- gjune.  Scuff  resistance  of  the ^  g,l  fnj.jns  of  1  of  ‘be  misunderstanding: 


were  made  available  as  part  of  the 


of  the  finished  steel.  At  least  this  j  fully  understood  in  countries  of' 


known  being  the  author  of  the  Affluent  There  continues  to  be  evidence  of  a  sur-  seagoing  ships  to  an  era  of  stain- gjone.  scuff  resistance  of  the  Pji, 

Society,  Prof.  J.  Kenneth  Galbraith,  have  plus  of  housing.  The  additional  funds,  ‘'‘°t  only  does  this  ugetgi  means  door  frames  will  gtmospheric 

formally  declared  for  more  government  then,  are  to  maintain  employment,  not  atomic  age  metal  withstand  the  withstand  heavy  traffic  for  many  .  .  . 

intervention  in  the  economy.  The  seven,  meet  a  need.  ravages  of  radioactivity,  but  also  years  without  showing  wear.  f..  n-nfpe 

emerging  from  a  three-day  conference  The  difficulty  attaching  to  government  it  strongly  resists  corrosion  and  cabin  hardware,  traditionally  7  • 
called  by  Michigan  Governor  Williams,  intervention  into  the  economy,  as  is  the  wear  and  tear  of  passengers  bronze  aboard  ocean-going  ves- 
said:  “We  reject  the  notion  that  a  govern-  exemplified  in  the  new  direct  loans  to  and  cargo.  is  stamjess  steel  on  the  Tf  7^ 

ment  governs  best  which  governs  least,  builders,  is  that,  once  started,  it  is  not  addtiion  to  the  200,000  pounds  n.s.  Savannah.  This  switch  .  , 

The  Federal  Government  is  our  only  ®3Si!^.  7i!f  p  | of  stainless  steel  required  by  the  greatly  reduces  cleaning  time.  ^ ,, 

instrument  for  guiding  the  economic  buiU  in  Canada,  the  stronger  the  case  of  f 


destiny  of  our  country.” 


the  industry  _  for  ^  funds  Employment  in  ^TdlLLT  wa;:r Te^^  I 


power  plant,  this  successor  to  the  Unlike  bronze  and  many  other 
traditional  salt-water  metals  —  softer  metals,  stainless  steel  does 


,  .  .  .  arises  from  the  statements  of 

atmospheric  corrosion,  or  ru.st-  Canadians  themselves,  who  there- 
ing.  In  addition,  theory  says,  this  by  compound  their  own  difficul-^ 
film  protects  the  metal  from  ties.  What  may  appear  in  Canada! 
certain  acids  and  other  agents  be  harmless  exaggeration  to 
which  corrode  not  only  ordinary  L^‘LVon'"'’7ce”7leLLrd" 
steels  but  virtually  all  other  Consequent  misinterpretation  is  a 
metals.  heavy  price  to  pay:  it  can  create  1 

❖  ❖  ❖  o*"  aggrevate  tne  very  situation 

-  ....  ,-1  T -.11  J  u.  Canadians  fear.  Many  more  of 

Self-Healing  Film— Little  doubt  t^em  would  bf  employed  today; 


"This  Viewpoint  is  familiar  in  Canada,  the.  industry  will  now  be  measured  — oT  To  Lrsh  ^nd  European  ind7rr7  ha;'’S 

It  was  exercised  to  an  unprecedented  against  164,000  starts  as  a  result  of  last  _  ^  ^  wide  use  in  both  in  normal  service  film  prossesses  the  strange  been  scared  away  from  Canada’s 

degree  during  the  recession.  The  year’s  record  activity.  Yet,  only  a  few  p°  f'nds  wide  use  m  both  normal  service.  shores  by  their  own  loose  talk. 

authority  extended  by  the  government  years  ago,  the  industry  was  more  than  construcUon  and  equipment  of  stainless  1$  broken  if  scratched,  worn  or  Globe  and  Mail. 

/\troT*  +hn  Apnnnmv  u/hpn  timps  wprp  had  sati.sfied  with  100.000  starts.  the  hospital,  galleys,  pantries  and  sera  c  e  ,  w  1  - 


I  shores  by  their  own  loose  talk. 
1  Globe  and  Mail. 


over  the  economy  when  times  were  bad  satisfied  with  100,000  starts.  the  hospital,  galleys,  pantries  and  oroKe...  .1  avi...cu,  «  - 

is  not  being  withdrawn  now  that  times  It  is  too  late  to  quarrel  with  govern-  scullery,  in  the  laundry  and  What  is  this  metal  of  mystery  disturbed  in  any  way,  the  film;  THEORY  AND  PRACTICE 

An?  Alwv  A/x.AA4^  *.AW  vn  *.  T  .....  .  .  .  A  _r  A 1.*  _ _ I-  I _ A--*  ^  r4A^_?  k_  _f  I _ *)  incfonflv  HpaU  iffiplf  flS  .snnn  as  Tha  cnana  nrtr^  Ic 


tions.  Such  is  the  nature  of  government  consequences  thereof.  The  provision  of  ports  and  other  architectural  to  wash  Why  doesn’t  it  rust  like  cal  solutions,  keeps  the  film  in  jsee  their  theories  given  practical 
that  it  never  surrenders  prerogatives  once  government  funds  to  support  housing  forms.  iron?  ...  or  pit  and  scratch  working  condition,  and  in  effect  iproof. 

assumed.  The  government  which  governs  has  distorted  the  market.  It  has  inflated  ,  easily  like  aluminum?  ...  or  at  forces  .stainless  steel  to  remain  The  United  States  space  agency 

much  is  committed  inevitably  to  govern  demand;  it  has  shifted  the  emphasis  from  owering  e  ip  ^  yellow  like  stainless.  satellites  7n  "sDa7 

more.  the  needs  of  home-owners  to  the  needs  The  primary  source  of  nower  «ilvpr’  No  olating.  lacquer  or  paint  is  that  ® 


The  primary  source  of  power  silver? 


iron?  ...  or  pit  and  scratch  working  condition,  and  in  effect 'proof. 

easily  like  aluminum?  ...  or  at  forces  .stainless  steel  to  remain  The  United  States  space  agency 

least  turn  a  little  yellow  like  stainless.  sStes 7n  T^acf  Ji?rchaS 

silver?  No  plating,  lacquer  or  paint  is  that. 


The  seven  economists  are  really  not  of  the  housing  industry.  Yet  the  industry  Jbe  N.S.  Savannah  is  a  These  and  other  questions  are  needed,  because  the  metal  is]  First  of  all  space  scientists  will 
doing  much  more  than  rationalizing  a  has  no  justification  without  the  former,  nuclear  power  reactor  located  being  asked  every  day  by  busi- stainless  clear  through.  Nol‘*'y  prove  or  disprove  Ein- 
trend.  The  recommendations  they  make,  Canada  S  economy  is  expanding.  OW,  amidships.  The  reactor  designer  nessmen  and  housewives  who  matter  how  you  slice  it,  it  stays  .  p 

all  rpiitrprf  nn  thp  nroDOsition  thdt  th6  if  6V0r  is  the  tini6  to  let  the  industry  find  *•  *  au  u  a  1  •  ^  r\  U  1  ingr6dients.  But  no  sauco  was 

Svernment  °s  thi  Sffiy  fnstrument  fo?  s  own  level  in  terms  of  home-owner  ^^‘>7  ^  find  the  growing  list  of  stainless  stainless.  Oxygen  cant  break 

ISScT  arf  the  iSl  cojraries  ot  demand.  The  demand  of  starts  would  be  products  play  a  larger  and  more  throu^  the  film  or  rust  the 

faS  government  intervention.  It  is  of  reduced  by  this  and,  with  it,  the  oppor-  ^  one  fuel  loading.  Located  essential  role  in  their  dally  life,  metal’s  surface,  as  with  iron  o  ^be  way  stainless  is  made,  would 
no  use  to  say  that  such  recommendations  tunities  for  employment.  There  are  now,  amidships,  the  i45-ton  rea^r  .>  «  «  to  form  a  powdery  oxide  that  bg^.^  jp,it 

will,  if  implemented,  distort  the  economy,  however,  better  opportunities  for  alter-  houses  the  core  of  uranium  fuel  ^  Wetal-Authorita-  fioi^os  off  and  leaves  holes,  as  granules  before  he 

The  economy  has  already  been  distorted;  native  employment.  The  government  elements  and  the  control  rods,  ^ve  source  for  information  on  the  with  aluminum.  Even  the  causes  accuracy 

a  free  market,  determined  by  supply  and  should  not  be  required  to  subsidize  in  the  reactor  vessel,  heat  is  ^^ggi^  gf  stainless  steel  is  the  of  silver  tarnishing  have  no  effect  generous 

demand,  hasn’t  truly  existed  for  years.  indefinitely  an  industry  whose  product,  produced  by  the  fission  of  Uommittee  of  Stain- on  stainless  steel.  helpings  of  chromium  added  to 


The  question  which  is  ignored  by  the  by  conventional  standards,  is  in  surplus  uranium  atoms. 


economists,  however,  is  what  checks  can  supply 
be  set  up  to  confine  government  inter¬ 
vention  in  the  economy  in  a  parallel  to 
the  checks  on  the  government’s  political 
acts  provided  by  the  opposition.  Can  the 
two-party  system  provide  effective  pro-  . 
tection  f©r  the  indmdUal  against  acts  of  . 


less  Steel  Producers  of  American 
Iron  and  Steel  Institute.  And  it 


Many  Different  Kinds 


I  helpings  of  chromium  added  to| 
I  iron,  often  with  a  heavy  weight  I 
Because  of  nickel  as  well.  Sometimes  a  I 


,  ,  _  1  .  The  inside  of  the  reactor  is  is  this  agency  which  can  help  it  takes  at  least  IIH  per  cent  pinch  of  t'  or  that  —  molyb-i 

Is  HignBr  CdUCStlOn  completely  shielded  with  stainless  answer  some  of  those  questions,  chromium  in  the  steel  mix  for  denum.  titanium,  tantalum,! 

Damn  HuorflnilO?  protect  the  6%-inch  thick  stainless  steel,  according  to  the  this  wonderworking  film  to  form  columbium.  zirconium— is  put  in  1 

Dcing  UVeruOne .  ^  steel  plating  against  the  ravages  Committee,  has  some  of  the  and  to  function,  American  steel  to  do  something  special  to  the  . 

Are  Wfi  in  Canada,  along'  with  our  big  of  1750  psi  radioactive  water  sur-  romantic  magic  sought  by  ancient  makers  agree  that  no  steel  can  mix 
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economic  tvrannV  as  it  has  provided  peighbouP*  to  the  South,  overdoing  our  rounding  the  fuel  elements.  alchemists  behind  the  barred  honestly  be  called  stainless  steel 
. .  ■  'urge  for  higher  education?^  Dr.  W.  P.  Stainless  tubing  tested  to  many  doors  of  their  mystery-shrouded  unless  it  contains  that  minimum 


So  far  there^  has  bee^  little^  evidence  P^fcival,  former  Deputy  Minister  of  Edu-  times  actual  working  pressures  hideaways.  In  fact,  stainless  is  a  amount  of  chromium.  All  37  dif- 
that  oppostiion  parties  have  recognized  cation  for  the  province  of  Quebec  seems  conducts  pressurized  fluid  from  truly  noble  metal,  second  only  to  ferent  types  of  stainless  steels 


wherein  their  responsibility  to  oppose  has 
been  broadened.  They  may  protest  the 


to  think  so. 

“We  know,”  Dr.  Percival  is  quoted  as 


the  reactor  to  the  heat  exchang-  gold  and  platinum.  Despite  its  recognized  by  American  Iron 
ers,  where  steam  is  produced  to  rich  beauty,  the  metal  is  virtually  and  Steel  Institute  as  standard 


ucuii  uiuauciicu.  xiicy  iiicjy  piuicai,  me  .  “fViaf  nn  fViia  NTrirf-Vi  Ampriean  — . —  - -  -  - -  — - - . . —  - 

methods,  but  there  has  been  no  real  raying,  inat  on  inis  XNorin  Americdii  drive  the  ship’s  power  turbines,  alone  in  its  toughness  and  surface  contain  at  least  that  minimum 

criticism  of  the  principles  by  which  the  continent  we  have  about  7  per  cen  0  Radioactivity  will  be  no  danger,  resistance  to  wear.  percentage. 

-  .  *' n  .  n  .  rvarwrila  tirrin  iiity*a  pIavai*  ann  anniii  .  .  _  .  . 


criticism  of  the  principles  by  which  the  vuntiucuL  wc  nave  ^  ,  Radioactivity  will  be  no  danger,  resistance  to  wear.  percentage.  j 

economy  is  increasingly  subverted  to  P^P  ®  are  u  ra  c  ever  an  a  ou  Reactor  design  and  use  of  tough  It  is  stainless  partly  because  of  Like  a  fine  sauce,  stainless 

political  authority  with  its  ultimate  threat  ®  avfivr  oLvnt  qn  metals  like  stainless  make  the  its  non-absorbent  surface,  which  steel  is  a  precise  blend  of  select- 

to  individual  freedom.  the  scale.  We  know  that  only  about  30  - - 

After  all,  the  opposition  hopes  to  be  in  cent  of  our  people  have  I.Q.s  of  the  ; 

’  -  -  minimum  required  to  perform  work  of  — .. 


power  some  day— and  politicians  are  minimum  requireu  to  peiimm  wom  or 
politicians.  college  grade.  This  leaves  no  less 


TEMPOS — The  Ottawa  Scene 


Welcome  to  the  Small 
Car 


than  70  per  cent  who  do  not  have  that 
ability.” 

In  spite  of  these  facts  we  also  know 
that  almost  everyone  who  has  the  means 
to  send  sons  or  daughters — particularly 


Automobile  insurers  on  this  continent  the  sons — to  university,  and  very  many 
have,  during  recent  years,  been  pointing  who  really  do  not  have  the  means,  feel 
to  various  new  features  introduced  by  that  their  children  must  have  the  “bene- 
car  manufacturers  in  the  new  models  fit”  of  a  university  education  at  all  costs, 
that  have  been  brought  out  at  intervals  As  a  result,  our  universities  are  bursting 
as  a  factor  of  no  small  importance  in  the  at  the  seams  and,  despite  continual  ap- 
rising  trend  in  premium  rates.  Longer  peals  for  funds  from  business,  from 
and  broader  cars;  fancy  grillwork  and  private  sources  and  from  other  direc- 
wings  and  other  new  “gimmicks”  have  tion.s — not  forgetting  federal  and  pro- 
been  mentioned  as  adding  materially  to  vincial  government.s — cannot  attempt  to 
the  cost  of  repairs  in  the  event  of  an  keep  up  with  the  demand  for  higher  edu- 
accident;  and  it  has  been  suggested  to  the  cation  facilities. 

automobile  manufacturers  that,  between  We  know  too  that  in  the  majority  of 
the  increase  in  the  buying  price  of  cars;  our  provinces  the  facilities  for  a  techni- 
the  effect  of  some  of  the  model  changes  cal  education  are  sadly  deficient,  even 
on  manoeuverability  and  the  rising  cost  although  the  need  for  efficient  and  in- 
of  repairs,  many  car  drivers  would  be  telligent  technicians  is  needed  as  greatly 
tempted  to  switch  from  the  North  Ameri-  in  business  and  industry  as  is  the  chem- 
can  big  car  model  to  the  smaller  British  ist  or  the  engineer.  For  the  majority  of 


and  European  vehicle. 


young  people  who  leave  school  the  tech- 


For  some  time  the  U.S.  and  Canadian  nical  college  has  distinct  advantages  over 
manufacturers  have  shrugged  off  this  the  university  in  fitting  them  for  their 
idea.  The  North  American  driver,  they  future.  There  they  learn  to  work  while, 
claimed,  had  shown  an  obvious  prefer-  there  is  good  reason  to  suspect,  the  uni- 
ence  for  the  big  car.  This  was,  to  a  versity  does  not  in  all  too  many  cases. 


material  extent,  true 


When  one  considers  the  records  which 


manufacturers  overlooked  the  possibility,  show  the  proportion  of  university  stu- 
which  had  been  suggested  to  them  from  dents  who  fail  to  finish  their  courses, 
time  to  time,  that  this  preference  had  the  economic  waste  involved  in  this  fran- 
been  built  up,  and  maintained,  largely  tic  search  for  higher  education  becomes 
by  advertising  and  that  economic  con-  evident.  There  are  ways  and  means  of 
ditions  might  bring  about  a  change  in  checking  this  waste,  and  it  is  about  time 


the  attitude  of  the  car  buyer.  that  they  were  being  resorted  to. 

This  is  just  what  has  now  happened.  _ 

As  a  result  of  the  1957-58  recession  in 

business,  demand  for  the  British  and  vUiT  vOMIITIGnTS 

European  cars  on  this  side  of  the  Atlantic  A  daily  newspaper  heading  reads 
expanded  widely.  So  also  did  the  demand  “The  poor  of  Cuba  put  firm  faith  in  Fidel 
for  the  product  of  U.S.  car  manu-  Castro.”  So  too,  did  the  poor  in  Argen- 
facturers  who  had  launched  into  the  small  tina  put  their  faith  in  Peron ;  the  poor 


car  field. 


in  Mussolini  and  the  poor  in  Germany  in 


that  Conservative  Leader  Kirk- 
by’s  “friends”  have  invited 
him  to  retire.  Indeed,  if  that 
astute  Red  Deer  Tory  has  not 
already  decided  that  he  will 
not  get  far  as  a  Conservative 
in  Alberta,  it  is  just  as  well 
for  the  voters  to  remind  him. 

Indeed,  the  way  things  are 
going  out  there,  as  we  nudge 
closer  to  1960,  nobody  is  going 
to  beat  Manning.  Manning  is 
taking  his  place  alongside 
George  Drew  and  Maurice  Du- 
plessis  and  Angus  L.  Mac¬ 
donald  as  an  unbeatable  poli¬ 
tical  hero.  The  people  of  Al¬ 
berta  like  Social  Credit  provin- 
cially— period.  None  others 
need  apply. 

What  is  written  here  of  Man¬ 
ning  might  well  be  written  of 
Rev.  Thomas  Clement  Doug¬ 
las.  But  the  new  thing  out 
there  is  that  the  Liberals,  in 
their  minds,  are  already  writ¬ 
ing  off  Hammy  MacDonald, 
the  Liberal  provincial  leader. 
Like  the  gal  who  was  always 
the  bridesmaid  but  never  the 
bride.  Hammy  from  Fleming 
is  geared  to  be  always  the 
Opposition  Leader  but  never 
the  Premier. 

So  some  of  the  far-seeing 
Grits,  having  written  off  Ham¬ 
my  even  before  next  election’s 
votes  are  counted,  have  men¬ 
tally  decided  that  James  Wil¬ 
frid  Gardiner,  MLA  for  Mel¬ 
ville,  is  the  man  who  will  lead 
them  out  of  the  wilderness  and 
back  to  Wascana  Lake. 


^Continued  from  page  1) 

election,  Douglas  will  be  older 
and  tireder  and  bored  with 
success.  Then,  at  that  time, 
the  Saskatchewan  Grits  hope, 
Jimmy  Junior  might  get  in. 
Only  trouble  is  that  Junior, 
five  years  hence,  may  have 
trouble  controlling  his  old  man. 


Now  comes  the  news  from  Detroit  Hitler.  We  don’t  know  in  whom  the  poor 
that  all  of  the  major  automobile  com-  in  Soviet  Russia  put  their  faith— if  any. 


panics  are  bringing  out  small  car  models 

this  Autumn,  The  cost  of  tooling  for  A.  Arch  Bryce,  executive  director  of 
these  new  models  will  be  tremendous—  the  Canadian  Highway  Safety  Confer- 

estimated  at  a  billion  dollars  —  which  ence  suggests  that  less  than  one  per  cent  Even  the  conservatives,  wno 
suggests  plainly  that  the  manufacturers  of  Canadian  automobile  drivers  have  had  have  small  taste  for  the  Gard- 
are  convinced  that  the  changeover  will  instructions  “suitable  to  prepare  them  iner  dynasty,  admit  Jimmy 
pay  off  for  them.  The  big  car  is  not.  to  drive  in  today’s  traffic.’’  This  may  Junior’s  a  fighter, 
of  course,  being  abandoned  at  this  time,  sound  somewhat  exaggerated  until  one  Naturally,  the  Gardiners  are 
It_  is  a  safe  assumption  that  there^  are  takes  note  of  what  is  going  on  around  often  feared  more  than  they 
still  a  host  of  stiff-necked  car  drivers  him  on  the  streets  of  the  city  and  on  the  are  loved.  But  a  Gardiner  does 
who  will  continue  to  view  the  smail  car  highway.  Traffic  fatalities  also  tell  a  not  back  away  from  a  fight, 
latb  amusement  and  maintain  their  big  tale.  The  hope  is  that,  by  the  i964 


Wilf  is,  of  course,  none  other 
than  the  immortal  Jimmy 
Gardiner’s  35-year-old  son. 
Jimmy,  of  course,  was  the 
toughest  fighter  of  them  all. 
Even  the  (Conservatives,  who 


That  was  an  electrifying 
coup  that  CCF  Leader  Hazen 
Argue  pulled  off  when  he  got 
Major  W.  H.  Pope  to  give  up 
his  pension,  $7,400  pay,  and  all 
that  goes  with  an  officer  on 
the  way  up,  for  less  than  half 
of  that.  Pope  is  to  be  execu¬ 
tive  assistant  to  CCF  Leader 
Argue,  and  for  half— repeat- 
half  the  salary. 

Now  if  you  know  the  Popes 
like  I  do,  you  will  appreciate 
that  this  is  almost  like  getting 
a  Catholic  cardinal  at  an 
Orange  Walk!  Of  if  you  like  it 
better,  a  Pope  at  a  CCF  rally. 

Pope’s  grandfather  was  Sir 
Joseph  Pope,  secretary  to  Sir 
John  A.  Macdonald.  Pope’s 
father,  Major-General  Maurice 
Pope,  who  was  ambassador  to 
Spain  and  military  head  of  the 
Berlin  Mission,  w'as  a  real 
Mackenzie  King  trusty.  Pope's 
mother  was  a  Taschereau.  The 
Popes  are.  or  were,  real  Bour¬ 
bons.  and  the  36-year-old  bach¬ 
elor  IS  the  first  Socialist  in  the 
family.  As  he  puts  it  himself: 
“Social  Democracy,  which  to¬ 
day  finds  its  expression  in  the 
CCF,  is  the  ethical  middle 
ground  between  anti-ethical 
Communism  and  non-ethical 
Capitalism.” 

So  Major  Pope  is  to  become 
executive  assistant  to  CCF 
Leader  Argue.  This  is  a  great 
political  achievement  for  the 
eloquent  Socialist  leader.  Pope 
is  going  to  live  in  Hull  and 
says  he  will  run  as  a  Socialist 
there  next  election.  Like  Mrs. 
Pierre  Casgrain,  he  will  be 
beaten  but,  prestige-wise,  even 
his  defeat  will  have  lustre;  the 
CCF  Party  will  add  respect 
and  national  honor  by  recruit¬ 


ing  such  a  personality  as  the 
medal-laden  major. 

Getting  a  Pope  to  work  at 
half  pay  for  the  Socialists 
proves  that  this  is.  after  all, 
a  democratic  country. 

If  I  had  a  vote  in  Hull  next 
time,  I  should  certainly  vote 
against  Pope,  but  I  think  I 
would  honor  him  greatly  never¬ 
theless  for  his  grand  beau 
geste. 

.;.  <. 

In  going  through  the  motions 
of  chosing  a  French  Canadian 
for  Governor-General,  Prime 
Minister  Diefenbaker  is  play¬ 
ing  a  deep  and  delightful  game. 
Really,  he  has  no  real  interest 
in,  nor  affection  for,  a  French- 
speaking  Liberal  like  General 
G.  P.  Vanier;  but  Diefenbaker 
is  campaigning,  through  gov¬ 
ernment  House,  for  the  Quebec 
French  vote  in  1962. 

Diefenbaker  will  offer  the 
job  to  any  Frenchman  that 
can  wear  a  suit  of  clothes  and 
go  through  the  required  mo¬ 
tions.  He  personally  would 
have  liked  to  put  over  Senate 
Speaker  Mark  Drouin.  But  he 
seemed  unable  to  do,  and  had 
to  look  elsewhere.  I  do  not 
think  that  he  has  particularly 
cared  for  General  Vanier.  .As 
a  matter  of  fact  he  probably 
did  not  even  know  him.  He 
just  wanted  a  French-speaking 
Catholic  from  Quebec,  and 
Vanier  fitted  the  prescription. 

Vanier  said  he  would  take 
the  job  ii  his  doctor  said  his 
health  is  all  right.  Diefen¬ 
baker  is  wafting  Baptist-in¬ 
spired  prayers  these  nights, 
hoping  that  Vanier  will  turn 
it  down.  Then  Dief  will  be 
able  to  give  this  plum  to  a 
fellow  he  really  likes  —  say, 
Leslie  Frost. 

In  any  event,  he  can  now 
safely  campaign  in  Quebec 
next  general  election,  serene  in 
the  knowledge  that  he  has  done 
the  right  thing,  and  that  Que¬ 
bec  will  appreciate  his  beau 
geste. 
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Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIfE  SlMCt  tdl 


HINTS  TO  INVESTORS 


Rnnir  ^fn^lrc  f®'"  1^58  were  reported  at  $1  a  out  sooner  or  later,  and  the  lar-  purchase.  ing  to  Nathaneal  V.  Davis,  presi-  '  — *ri 

In  Share;  hencc  the  ratio  at  pre- ger  integrated  oil  companies  are  _  dent,  however,  there  were  evi-  „  . 

am  writing  to  ask  your  problems  ore  invited.  An-  vailing  market  is  20%  to  1.  hardly  likely  to  be  seriously  af-  dences  that  the  tide  may  be  turn-  Canadian  business  recovery  has  An  equally  important  factor 

inion  regarding  some  shares  of  swers  ore  bosed  upon  informo-  Failing  an  increase  in  the  price  fected  insofar  as  their  longer  Aluminium  Limifecf  ®  gradual  improve-  following  an  encouraging  contributing  to  the  rise  in  na- 

■  Bank  of  Montreal  and  the  tion,  which  THE  FINANCIAL  of  gold— and  so  far  everything  term  operating  prospects  are  in  sales  from  the  company’s  Pattern  during  the  first  half  of  tional  output,  review  states,  was 

yal  Bank  which  I  have  held  for  Jid'^unpSjUdiwd  beyJnd  ®  somewhat  concerned.  Texaco  s  the  third  I  holding  some  shares  of  own  fabricating  p  ants  and  steady  1^59,  according  to  the  Bank  ofja  resumption  of  inventory  ac- 

out  8  years  and  which  cost  me,  exercise^orco're  in  securil^  unlikely  development— the  growth  largest  of  the  integrated  organize-  Aluminium  Ltd.,  which  I  bought  increases  in  sales  of  primary  Montreal’s  Business  Review  for  cumulation,  in  contrast  to  sub- 
each  case,  about  $30  a  share,  mformotion,  THE  FINANCIAL  possibilities  attaching  to  the  stock  tipps.  back  in  1956  and  which  cost  me  aluminum  to  independent  cus-  July,  “In  contrast  to  a  year  stantial  reductions  of  stocks  in 

day,  the  Bank  of  Montreal  is  TIMES  cannot  ossume  respon-  are  limited,  depending  as  they  we  would  hesitate  to  advise  $135  a  share.  They  were  sub- tomers.  ago,”  review  says,  “when  the  the  first  half  of  1958. 

ling  on  the  stock  market  at  5,g.  do  on  a  declining  trend  in  oper-  taking  even  a  small  loss  sequently  split  3  for  1,  which  Competition  remains  keen,  pro-  initial  evidences  of  strength  were  While  expenditures  on  new 

»re  than  double  what  I  paid  and  oddress  of  the  writer  ul'ug  costs  and,  to  a  lesser  pp  ypp^  investment  in  this  stock  means  that  I  paid  the  equivalent! fit  margin  being  affected  accord-  spotty,  the  buoyancy  of  economic  plant,  equipment  and  housing 

them  w  hile  Royal  Bank  stock  p^der  to  receive  attention,  degree,  on  a  more  favourable  jp  strong  position  of  $45  a  share  for  the  present  I  ingly.  The  steel  strike  in  the  activity  this  year  has  been  on  a  have  lagged  behind  other  forms 

selling  at  more  than  3  times  Answers  ‘hoysht  to  '’“ot^bl^c  K®  ®  of  the  company  in  an  industry  stock.  After  having  been  down|U.S.,  should  it  last  for  any  length  gratifyingly  broad  front.’’  'of  spending,  there  are  signs  that 

ire^L^  a^n'^Irwestment  but  ^in  Stomped,  oddressed  envelope  or  ,pj,p  ppg  great  advantage  in"’’’®'’  participate  as  low  as  $25  last  year,  they  |  of  time,  would  probably  have  a  The  gross  national  product,  for  over-all  capital  outlays  are  ex- 

,  ,  .  V,-  t,  *1,  postage  should  occompony  all  Ufp__  AJHicnn  ac  on  invoetmontlo’o^®i'ialJy  id  the  economic  ex- are  today  back  at  over  $35.  What  temporary  favourable  effect  onithe  first  three  months  of  the  pending. 

:  »'  ;  r;"  "t’ ;» “•  ""  r !>’“’•  »" 

*  past  year  or  so.  I  have  been  -  i.e.,  as  a  hedge  against  any|®"  attractive  medium  to  long  en  to  which  the  recent  gam  ducers.  There  are  threats  of  ajput.  at  an  annual  rate  of  $33.4 1 initial  survey  of  capital  invest- 

ndering  if  it  would  not  be  nion  Structural  Steel  Ltd.  and  its  large  scale  reaction  in  the  stockl^®*’"’  investment.  in  for  ‘*10  stock  has  strike  in  the  aluminum  industry  jjjujpn^  which  was  2.1  per  cent  ment  intentions  for  1959,  review 

itic  for  me  to  sell  and  take  recent  acquisition  of  structural  market  as  a  whole.  _ _  ®®"  justi  led  by  any  improve-  in  the  United  States  and.  should  jghove  the  preceding  quarter  and  |  says,  indicates  that  the  total 

1  large  profit  1  could  make  on  steel  companies  with  plants  in  company  is  the  largest  gold  _  .  ^  ^7hc  comoLv'’^'^^^'"^  ai* the  value  of  work  put  in  place  may 

m.  M.O.W.-Mount  Royal  Edmonton.  Calgary  and  Van-  j,,  Canada.  The  property.  SupcriOr  PrODOne  mpany.  temporary  improi  ement  in  Al-igygj.3ggfgj.j95g  However,  the  j  amount  to  $8,545  million,  $224 

The  profit  offered  to  you  bv  the  oouver,  it  occupies  a  prominent  located  in  the  Larder  Lake  area  ^  ~  Toronto  0®"®  operations  as  that  com- jj.j3g  jjj  j,ational  output  has  not  ^million  more  than  was  estimated 

0  bank  stocks  at  prevailing  Position  in  the  structural  steel  „£  Ontario,  has  a  daily  capacity  conimon  stock  of  Superior  At  prevailing  market  of  36*4  ®  '’®s'been  entirely  uniform  throughout | at  the  beginning  of  the  year  and 

irket  is,  of  course,  very  tempt-  of  4,550  tons  of  gold.  Ore  reserves  °  "  een  reconn- the  stock  of  Aluminium  Ltd.,  is  ^  .  ..  jthe  economy,  the  review  says,|$128  million  more  than  was 

[  but.  everything  considered,  Tiespite  the  contraction  n  ajjgyg  {j,g  3959  jggj  jgygj  gj  jj,g  0  ®.f”®,.®®  ®®iiio"  comparatively  close  to  ,  .  ®.  .,®®"?'.®'^  [pointing  out  that  the  recovery i actually  spent  last  year, 

would  question  the  advisabil-  .y®®®’  '"®'‘®  mine  totalled  11.6  million  tons  as  "  it®  high  for  the  current  year  of  ®^  connection  with  Aluminium  ligher  consumer  I  “With  business  activity  gener- 

of  selling  ihem.  All  of  the  »  >  at  end  of  last  year  and  drilling  3714  and  »ell  above  its  1359  low  L  '"JJ'Ispendlng.  i.lly  more  huoyanl  Ihfs  year  than 

nk  stocks  have  been  moving  *'“■  3“"“'  ^“ted.  were  „„  p„p,f,y  indicates  that  an  >'aoliro«i«'  "I  this  ol  26',.  Price  range  last  year  "j  '  j  ,  a  '  J  ,  *  While  durable  goods  account- i last,  retail  sales  have  shown  a 

_ ..  u  •  lower,  reflecting  strong  competi- koIc..,  company  and  express  your  opin- was  36  3/8-25  developed  and  that  demand  fori  uuiaun  suuua  ikpiau  aaica  nave  simwn  a 

f  f  tion  in  certain  of  company’s  divi-  ,uj.  1-1  :.u  „radp  of  ore  im  ’O"  of  it  as  a  purchase  today.  *  charphnMa  aluminum  may  be  expected  tojo^f  mainly  for  the  upturn  during  [rising  trend  and  in  the  first  four 

e  of  late  and.  It  IS,  according-  annual  meetine  in  PRL  Ottawa  ^  shareholder,  you  arc  of  a  j  j  n  -  the  first  quarter,  review  states,  months’ comparison  were  5.6  per 

quite  on  the  cards  that  there  ^•®®^-  j,j^g'  g^"  gtedT^^^^^^  P®®ving,at  depth.  The  estimated  .  P  ^  -  Ottawa  ggj„.3g  g„,3,.g  gj  j,g  j.g3^g3^  ^pand  wh  ch  causedl there  were  also  larger  outlays  cent  higher,  the  increase  in  the 

ly  be  some  reaction  in  the  Superior  Propane  is  a  the  decline  in  the  market  for  the  services  and  non-durablej Prairie  Provinces  being  par- 

3up-particularly  in  the  event '"’P®®®‘®‘®  f®  ®  torecast  1953  ^.g^  equivalent  to  seven  relatively  new  company  in  a  stock  during  the  latter  part  of  •  !  "  operaiions  aur  „„fiavJfiP.,i:3riv  larap  ••  tha  r  nf  m  nK. 

any  selloff  on  the  market  as  °"  ®a''o*og®  foe  fh®  current  year  yggj.^  g^g  requirements  at  current  comparatively  new  industry.  The  1957  and  most  of  19,58.  Surplus  ^  K  5  9  npr  rent  in  the  last  i serves  All  tvops  nf  retail  stores 

whole.  because  of  price  levels  caused  by  ,gjg  gj  jj,i„i„g  „,g  gf  prgpgne  gas  has  estab-  capacity  in  the  industrv  and  the  ®xpens.on  in  produc- .rose  by  3.2  per  cent  in  the  last . serves.  A1  types  of  retail  sto  es 

Towever  in  the  light  of  the®®''"''!  ®®'"P®‘'“®";  ®*;  For  first  quarter  of  this  year  lished  its  major  popularity  only  recession  in  business  in  ihe  United  T  f  had  b^n|  hree  months  of  19o8  and  by  a  shared  in  the  advance,  with  the 

-t  that  you  purchLed  these  however  he  said,  that  „gt  ggj.gi„g3  ^g^g  g^j^j^jg^gj,  gj  during  the  past  20  years  and  states  and  in  Canada  forced  f  ‘®  P*'®''**’®  forjfurther  2  per  cent  in  the  first^most  impressive  gams  recorded 

mrities  as  an  investment,  and  26  c®nts  a  share,  a  slight  im-  Superior  Propane  itself  was  progressive  cuts  in  operations  dgmaT"  '  t  k-  1,  ,  ,  f  f  h"i  h  T  H  ’IH  J 

nsidering  the  future  prospects  noHod  1951  1958  ‘'’®  “  ®®"‘®  ®  f®™®^  *"  *®  ®®®®'''®  ‘he  and.  accordingly,  reduction  in  over^’ the  loneer  term  the  Supporting  the  higher  level  of  cles  and  lumber  and  building 

the  chartered  banks  in  keep-  Tenedf  ^  ir!!!  ‘*“®''‘®''  ®^  Essotaine  gas  division  of  Imperial  sales.  Two  reductions  in  dividend  f„mr!  far  AlnSm  consumer  spending,  it  goes  on  materials. 

;  with  the  growth  in  the  econ-  I.  u  ^  T®®''’  P*'  rate  on  stock  -  from  22%  cents  ‘“‘“re  for  Aluminum  ap^ars  0  jo  say.  “was  a  further  increase  I  Gradually,  such  influences  as 


,  ,  in  reyara  to  ineir  invesimeni» 

am  writing  to  ask  your  g^g  problems  are  invited.  An- 
inion  regarding  some  shares  of  swers  ore  based  upon  informa- 


Competitioii  js  expectionally  in  the  market  for  the  issue  over  more  than  65  per  cent  lower  THE  FINANCIAL  TIMES,  JULY  31,  1959  7 

keen  in  the  service  station  field  a  little  more  than  a  year  and  the  than  for  corresponding  period  of  """" 

today  as  a  result  of  some  de-  yield  basis  and  market  to  earn-  last  year  at  $2,310,000  as  com-  q  _  ■  l«»|ef 

gree  of  overcapacity  In  oil  re-  ings  ratio  would  suggest  that  the  pared  with  $5,331,000.  Earnings  recovery  on  Amole  and  Solid 

fining.  This,  of  course,  is  a  present  juncture  might  not  be  for  the  1959  quarter  were  equal  ^  •  • 

situation  which  will  work  itself  the  most  propitious  time  for  a  tq  only  8  cents  a  share.  Accord-  FOOtlliaS  R  OT 

out  sooner  or  later,  and  the  lar-  purchase.  ing  to  Nathaneal  V.  Davis,  presi-  *  WIfrI  §\XSV  IWw 

ger  integrated  oil  companies  are  _  dent,  however,  there  were  evi-  ' 

hardly  likely  to  be  seriously  af-  dences  that  the  tide  may  be  turn-  Canadian  business  recovery  has  An  equally  important  factor 

fected  insofar  as  their  longer  Aluminium  Limife<l  ®  gradual  improve-  been  following  an  encouraging  contributing  to  the  rise  in  na- 

term  operating  prospects  are  o^ent  in  sales  from  the  company’s  Pattern  during  the  first  half  of  tional  output,  review  states,  was 


out  8  years  and  which  cost  me, 
each  case,  about  $30  a  share, 
day,  the  Bank  of  Montreal  is 
ling  on  the  stock  market  at 
ire  than  double  what  I  paid 
them  while  Royal  Bank  stock 
selling  at  more  than  3  times 
r  purchase  price.  I  bought  these 
ires  as  an  investment  but,  in 
w  of  the  extent  to  which  they! 
ve  advanced,  particularly  ini 
!  past  year  or  so,  I  have  beenl 


TIMES  cannot  assume  respon¬ 
sibility.  ' 

Inquiries  must  beor  the  slg- 


Answers  thought  to  be  ot  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  accompany  all 
inquiries. 


the  chartered  banks  in  keep- ggj  ggjj,j„  gj  Canada  Iron 
with  the  growth  in  the  econ-  „ao,.  k„ 


last  year. 


\7t‘(^ay’s  market  of  93  for  ^®^>rev‘aiting  rat^  in  facilities  of  company  of  course,  factors  in  the  stock  companies  in  other  „jg„  j^e  ^  economy  have  given  place  to  the 

in.  j  r  n  .  $3-71;  1956-$5.94;  1957-$3.15  and  jupv  are  fnliv  eamaH  ..n..,  Ik  .  countries.  ,  mco  ••  niore  dynamic  forces  of  demand 

lyal  Bank  and  62  for  Bank  of  1953.5284  During  the  correspond-  ^  ^  ®®‘’“  ®"®"  ®‘  ®‘b®'^  “P®^-  market  action  of  the  stock.  At  -  final  quarter  of  1958.  Ijg,.  durable  goods,  in- 

)nt real  -  close  on  Friday,  July  jg  3  gj.g  jjyjjlggjjg  gjd  gg  _  -  ators  in  the  field,  the  growth  re- the  annual  meeting  of  company  “In  contrast  to  last  year,  when  [ventory  accumulation  and  busi- 

—  the  former  gives  an  in- „u„„,  cord  of  Superior  during  the  past  last  May,  president  stated  that  crown  zellerbacji  larger  transfer  payments  and  ness  capital  investment  that  gen- 

;ated  yield  of  approximately  jj  32  g  ^1,3^^  pj^idggds^  il  TCXOCO  of  Canada  ^  J"®®"  bas  been  impressive,  dividend  policy  of  company  corp.  advi«.,  that  eso  common  shares  lower  taxes  contributed  to  the^erate  new  production  and  m- 
per  cent  on  the  $2.25  a  share  u  .  more  than  Number  of  customers  have  ex-  would  have  .to  be  reviewed  in  [have  been  issued  under  the  selected  major  portion  of  the  rise  in  dis-  _j  ,  r  ,1, 

id  on  account  of  1958  in  regular  adequately  ggyered  bv  net  earn-  ^  ®°''’®  ®’’®''®®  b®"^®^  *®  ^'■®"’  ‘be  light  of  the  current  outlook  7’  ®'“'‘  Op'‘°"^  bringing  3^,^  jggggje.  the  impetus  to  ggye-  ®  '!Zfe  r^lSg  in  olrt 

•idends  and  extra  and  the  lat- Frontenac  Oil  which  I  bought  .300  in  1954  and  gas  sales  increa.sed  for  earnings  and  the  desire  10““*  ~  L  increase  this  year  has  come  [the 

•  a  yield  of  2.9  per  cent  on  its  jg  j.ggggj  y^gj.^  competition  ®bo“‘  ‘wo  years  ago  and  which  to  15,500  gallons  from  4.800  gal-  devote  a  larger  part  of  company’s  -  entirely  from  earned  income,  [export  trade,  has  also  reflected 

?ular  dividends  of  $1.60  a  share  tjgtj,  domestic  and  import,  ha7®®‘ "’®  ®b°“‘ ®  ®bare.  They  ions.  Gro.ss  revenues  increased  cash  generation  to  fabricating  rcssell  industries  which  rose  by  3.5  per  cent  as  a ‘he  virtual  absence  of  general 

IS  20  cents  extra.  These  of  ^^^g  g  jg^jg^  jg  g  gjigg  gj  started  to  decline  on  the  mar- during  the  same  period  from  developments.  Ru,.eu  Industrie,  ud.  advise,  that  result  of  higher  levels  of  both  jP"^®  ®^y®"®®®  j®"'^ 

urse  are  meagre  rates  of  re- 3jgg,  converting  companies  in  k®‘®bortly  after  I  bought  them  $2,900,000  in  1954  to  $6,200,000  in  Company  reported  for  the  first  IpUnta^To?  off?c:?s“:r  and  avIrageS  It  is  rS^ry  ^  aS 

I  6  chartered  bank  ^gggjjg  ^g^j^  continuing  to  '^®"‘  ‘‘®''’"  ®®  ®®  ^  ®  ‘958  while  net  earnings  after  all  quarter  of  this  year  net  earnings wages  ’’  and  solid  MtiSs.’’ 

icks  traditionally,  for  good  rca-  ^  g^j  gg^,  competition  stanLg  ®bare.  They  are  now  back  to  charges  increased  from  $200,- - - - - - - 

n,  have  sold  on  the  market  on  jg  jjj^  ^gy  gj  compensating  ®‘°^®  ‘®  where  I  bought  themjOOO,  equal  to  45  cents  a  share  toiii  -  -  . - - .  .  . .  . . .  . 

low  yield  basis.  One  reason  for  pj.jgg  increases,  the  margin  of  ‘  have  been  considering! $330,000,  equal  to  74  cents  a 
s  has  been  the  growth  factor  pj.gfjj  j,gg  been  contracting  whether  it  would  be  good  policy  [share.  I 

lich  for  years  has  attached  to  steadily.  There  is  no  particular  ‘“p  to  sell  them  now.  Yourj  the  Spring  of  last  year  com- 

“  group;  another  is  the  fact  of  gyidence  of  any  relief  from  advice  in  this  connection  would  pgny  acquired  Liquigas  Ltd  ,  the  ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 

•  dividend  return  being  supple- ggjgpgtitive  conditions.  be  appreciated.  |,argest  distributor  of  propane i 

l''  f  °  h  ^  regards  the  early  prospects  R.D.C.  —  Hamilton  jggs  in  the  province  of  Quebec 

uc  0  rig  s  accruing  os  ^e-  jgj.  cguajjg  jj-qg  they  are  some-  Common  stock  of  Texaco  Can- 1  and  this  resulted  in  an  increase  ...  .  .  -  _ 

ddT  °  wrings  ^^bat  obscure.  However,  in  the  ada.  Ltd.— name  of  company, jin  customers  between  the  end 

a  1  lona  s  oc  .  bgbt  gf  company’s  wide  scope  of  as  you  probably  know,  was  of  1957  and  the  end  of  1958  to 

operations,  it  is  a  reasonable  changed  to  this  style  towards  1 47,000  from  30,500;  in  gross  re- 

.  assumption  that  it  should  partici- the  end  of  last  year  —  is  current- 1  venue  to  $6,200,000  from  $5,000,-  M  Tl  A  M  I 

an.  Iron  Foundries  pat^  niaterially  in  the  anticipated  ly  selling  around  73-73%,  at  which  ooo  and  in  net  earnings  to  $330,-  Ik  Imi  |  1 1  I  1 1  Ik  1^1 1  Ik  Mm  I  1 1 1  Rl  I  lliJI|  I  til 

Please  advise  me  with  revard  ®*P®"®’®"  Canada,  level  it  is  close  to  its  high  for  000,  equal  to  74  cents  a  share,!  MIWUhW  I  WW  Will  W  llF»  I  I  W  IH  kllfll  I  IbIt 

coma  chot-ac  of  Pono/ia  Toon ‘^®®®®'^  ‘®™  prospccts,  Bccord-  (hc  currcnt  ycar  on  the  stockjfrom  $233,000,  equal  to  48  cents  ’ 

uindriec  u/hieh  I  am  hnidino  ®P®  ‘avourablc  and  the  market  of  74%.  Low  for  1959  was'a  share.  1 

liundries  wnicn  l  am  holding  „f„i,  0000000  lo  Ko  o  1.01,1  .  ,  .  ' 

THETFORD  MINES  -  QUEBEC 

arket  today  at  below  $32  and  I  _  companies  in  general  have  siderably  behind  that  in  the  ^ 

!ve  been  wondering  if  I  should  .  been  through  a  somewhat  un-  United  States.  In  1957,  statistics! 

11  these  ’shares  and  take  my  Kcrr-AddisOII  favourable  period  during  the  indicate,  per  capita  consumption! 

IS  so  that  I  could  get  into  some-  avnracc  vnnr  nninion  nf  ‘'''®  y®®’’®  ®  ®^ ^®  approximately!  - 

'ing  else  with  better  prospects.  Kerr  Add, sTriwin  "b'’®  Canada  it; 

B  V  C -Sherbrooke  ®^°®^  Kerr  Addison  Mines  [g^.g^  prices  for  petroleum  pro-|was  only  about  11%  gallons.  ’This 
...  1,  t  f  0,1  an  ^®  ^  purchase  today  for  a  hold  (jggjj  anj  increased  costs.  As  a!suggests  that  there  is  substantial!  l^ll>r/*x/^l»C 

At  prevailing  market  of  31%-32  over  the  next  few  years.  It  has  ggnsequence  net  earnings  of, room  for  expansion  in  consump- 1  DIRECTORS 

'  T*!!!!  Tfd  °  c  ‘®  "'®;  .b®‘’ company  for  1958  were  reported ;  tion  in  this  country.  Combine 

d  /  t  it  In  -  fnr  ^  ,  ^  down  at  $2.82  a  share  on  common! with  this  the  development  of  new  A.  L.  PENHALE  —  President  and  Managing  Director 

“ppr;  , i"  -r  r4*..,cc  D  -J  ,  jn  . 

fh  nf  4”.  Markpt  ran,,  far  ..  a  i  f  tai*"  .K  ^7om  peak  earnings  ot  $4.81:and  the  future  prospects  appear;  K.  T.  DAWES  VlC6-Presid6nt  ond  Director 

gh  of  3i%.  Market  range  for  At  current  market  of  20%  the  .  ,  ®  ,,  ...  . _ 

.58  was  37-25.  Stock  has  been  stock  of  Kerr-Addison  Gold  Mines  ®  ,fb®!’®  ‘®''  i‘®  b®  '  ,;®‘  ..„i  W,  A.  ARBUCKLE  -  Director 

tying  dividends  at  the  rate  of  Ltd.  is  selling  around  its  1958-59  ,  P.®^  ^®®\  y®’'®®®  ®®-  P''®''®  ""8  '  nx.  n  oirKiv/rK.i  . 

.50  a  share  annually  since  be-  high.  Low  for  1958  was  14%  and  '®®®®‘’  ®"  s‘®‘®m®"‘  for  common  stwk  of  Superior  Pro-  p^jJL  BIENVENU  — 

ming  of  1956:  hence,  at  current  low  for  the  current  year  to  date  ‘b®  first  half  of  this  year  which  pane  is  selling  at  its  high  for;  ,  c  i  rM  ir^l  Icx  nr  » 

arket,  indicated  yield  is  ap-  has  been  I8V4.  Dividends  on  the  ®bows  net  earnings  for  the|this  y®ar  “  "bich  “Iso jts  all  J.  E.  L.  DUQUET,  Q.C. 

oximately  4  2/3  per  cent.  issue  have  been  paid  at  the  rate  moderately  higher  than  j  time  ig.  n  e  in  ica  an-  J  A  MARTOTTF  " 

For  year  1958  net  earnings  of  80  cents  a  share  annualy, ‘“r  P®"®^  *"®?!  if  v  hliMr  ^ 

,re  reported  at  $2.84  a  share,  hence,  at  current  market,  it  is  y®®r  at  $1.46  a  share  on  common  share,  he  yield  basis  is  just  LT.-COL.  J.  G.  ROSS  " 

f  from  1957  figure  of  $3.15  a  giving  an  indicated  yield  of  ap-  against  $1.30.  Earnings  for  under  2/4  per  cen  an,  on  e 

are  At  market  of  31%-32  the  proximately  3%  per  cent.  ‘be  second  quarter  were  equal  1958  net  earnings  of  74  cents  a  q  p  JENKINS  —  Director  and  General 

arket  to  earnings  ratio  on  the  On  the  surface,  the  virtues  of  66  cents  a  share  as  against  share,  the  marke  to  earnings 
ock  was  about  11%  to  1.  Kerr-Addison  as  an  investment  1958  second  quarter  net  of  63  ratio  is  about  24%  to  1.  The  yie  d 

Company  has  a  widely  diver-  would  appear  to  be  somewhat  cents  a  share.  In  the  first  quar-  basis  is  low  and  the  market  to  ^  ^ _ _ _ _ _ 

fied  capacity  of  steel  products  vague.  The  yield  is  relatively  ter  net  earnings  were  up  at  80  earnings  ratio  is  high.  Low  for  ^ 

rough  its  various  divisions;  also  low,  having  consideration  to  the  cents  a  share  from  67  cents  a  the  stock  on  the  market  thisj 

mcrete  pipe  and  building  pro-  fact  that  company  is  strictly  a  share  in  same  period  last  year,  year  was  10%  and  the  1958  low;  n/C  I  A  or'CCT  IklPiCDCkl  PiCklT  ACDCCT/^C  irCDC 

lets  and  in  recent  years,  the  [mining  organization  and  that  its!  Inventory  losses  during  latest  was  4  WORLDS  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 

■ope  of  its  operations  has  been  [assets,  accordingly,  are  in  the  period  and  effects  of  price  war  From  the  foregoing,  it  can 
•oadened  materially.  Through |diminishing  category.  Then  too.  in  the  gasoline  distributing  busi-  reasonably  be  assumed  that  the 
vnership  of  100  per  cent  of  out-  the  market  to  earnings  ratio  is  ness  were,  statement  indicates,  stock  has  attractive  growth  pos- 

anding  common  stock  of  Domi- [comparatively  high.  Net  earnings  factors  in second  half  operations,  sibilities.  However,  the  wide  rise  |_  - - -  .  .  .  .  . -  ....  ,  ■■■■ 

OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1959  (Amounts  in  thouMndt  of  doiurs) 


5  years  has  been  impressive,  dividend  policy  of  companyjcorp.  adviws*oiat*65o  TtTmmo^sIiarMj lower  taxes  contributed  to  the^orate  new  production  and  in- 
Number  of  customers  have  ex-  would  have  ,to  be  reviewed  in  [*>*'■?  t»en  issued  under  the  selected  j  major  portion  of  the  rise  in  dis-  ,wi  <  r  *v, 

naT«1iw1  fn  d7  000  in  10SS  frnm  18.  IVia  liahf  af  flia  a, i J  Emplok ces’  Stock  Ootlon  Plan,  hriniine _ u,.  : _  ,i--  : _ 4...  4-  The  moderate  paCC  Of  the  rC- 


lan.  Iron  Foundries 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 

ASBESTOS  CORPORATION  LIMITED 

THETFORD  KIHES  -  QUEBEC 


DIRECTORS 

A.  L.  PENHALE  —  President  and  Managing  Director 
K.  T.  DAWES  —  Vice-President  and  Director 
W.  A.  ARBUCKLE  —  Director 
PAUL  BIENVENU  —  " 

J.  E.  L  DUQUET,  Q.C.  " 

J.  A.  MARCOTTE 
LT.-COL.  J.  G.  ROSS  " 

G.  F.  JENKINS  —  Director  and  General 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


•ank  of  Montreal  . 

he  Bank  of  Nova  Scotia  . 

he  Toronto-Dominion  Bank  . 

,a  Banque  Provinciale  du  Canada 
he  Canadian  Bank  of  Commerce  . 

he  Royal  Bank  of  Canada  . 

■anque  Canadienne  Nationale  . 

mperial  Bank  of  Canada  . 

lie  Mercantile  Bank  of  Canada  . . . 


Depoeltt  by 
Gevt  of  Can. 
in  Canadian 
currency 


Deposits  by 
Canadian 
proT.  fOTtS. 
in  Canadian 
cnrrency 


Deposits  by 
other  banks 
in  Canadian 
enrrency 


Deposits  by 
other  banks 
in  curr.  other 
than  Cdn. 


Personal 
aavincs  dep. 
in  Canadian 
currency 

$ 

1,602.131 

727,415 

840,209 

182.838 

1.369,433 

1,563,790 

430,090 

482,841 

2,074 


Notice 

deposits 

Demand 

deposits 

Other  deposits 
la  currencies 
ether  than 

Advanees 
from  Bank 

af  Canada 

AeceptanceSf 
fuarantces 
and  letters 

Other 

Paid  ap 

Rest 

OadlvMed 
prnflta  at 
latcet  tieeal 

currency 

currency 

Canadian 

aeenred 

af  credit 

llabillUca 

Capital 

Aecoant 

$ 

$ 

$ 

$ 

$ 

$ 

I 

1 

s 

106,117 

919,378 

231,087 

45,197 

10,191 

58,206 

132,253 

1,566 

55.230 

357,633 

302,215 

23,880 

6,637 

21,521 

64,563 

86 

64.327 

460,976 

126,078 

18,675 

5,250 

23,976 

57,543 

549 

37,229 

85,765 

543 

1,428 

2,323 

6,981 

9,774 

159 

86,464 

823,378 

270,056 

31,501 

8,425 

53,889 

119,556 

1,167 

138,652 

1,052,698 

671,196 

73,315 

15,622 

60,480 

188.920 

563 

62,443 

178,566 

4,684 

2,991 

1,665 

9,633 

29,898 

833 

49,468 

275.744 

14,076 

17,532 

3,227 

12,769 

38,308 

118 

4,400 

4,252 

8,435 

1,225 

101 

3,000 

400 

1 

604,330 

4,158,390 

1,628,370 

215,744 

53,441 

250,455 

641,215 

5,042 

3,298,988 

1,789,417 

1,776,862 

348,518 

3,005,329 

4,085,587 

761,893 

1,019,839 

43,873 

16,130,306 


.ASSETS. 


NAME  OF  BANK 


:ank  of  Montreal  .  5,365 

lank  of  Nova  Scotia  .  1.958 

oronto-Dominion  Bank  2,778 
Manque  Provinciale  . .  844 

/dn.  Bk.  of  Commerce  3,935 
toyal  Bank  of  Canada  4,169 
lanque  Can.  Nationale  1,496 
imperial  Bank  of  Can..  1,577 
Mercantile  of  Canada  18 


Dep.  with  Cheqnea 

Geld  A  Notes  of  A  Gotl.  and  Dep.  with  oth.  banks  and  other 
coin  deposits  bk.  notes  oth.  banks  in  curr.  items  iu 
outside  with  Bk.  oth.  than  in  Cdn.  oth.  than  transit 
currency  Canadian 


Canada  of  Canada  Canadian 


30  202,278  4,859  2,093  61,182  295,029 

495  97,395  8,172  48  23,028  105,810 

1  95,738  3.015  3.59  27,464  154,234 

25,608  723  18  1,155  25,112 

117  167,269  4,232  1,347  60,624  185,904 

940  215,692  24,580  2,327  189,430  212,432 

.54,445  1,102  7  4,417  50,523 

61,227  1,327  958  4,350  113,515 

2,788  59  32  6,265  1,803 


Domiaiaa  Oominioa 


Short  Lone  Provincial  Other  Sccnrilleo 

Term  Term  Govt.  Mnniripal  CanadUa  other  than 
Secnrltlea  Secnritico  Sccurilieo  SecurlUea  Securilleo  Canadian 


221,443  219,531 


Mortfafca 

$ 

204,980 

45,007 

84.409 

4,090 

176,444 

280,008 

21,731 

48,174 


CaU  CaU 

and  abort  and  abort 
loaat  loaai 

la  oulalda 

Canada  Canada 


33,313  123,795 

15,876  90,343 
7,860  138,929 

3,214  . 

50,556  146,148 

43,785  175,277 

9,594  . 

5,738  33,647 


Loaaa  to  Other 

Canadian  Loaaa  ta  eurreat 

Provincial  mual-  loaat  la 
Garta.  cipalitiea  Canada 

$  $  $ 

18,857  46,530  1,142,442 

2,143  26,961  655,140 

960  13,807  669,240 

40  20.544  144,202 

3,382  32.208  1,068,980 

8,015  47,461  1,115,565 

5  39.831  327,667 

2,471  18,009  452,930 

.  12,100 


Naa- 

eorreat  Bank 
laana  premlici 


468  43,430 

1  19,995 

100  23,488 

1  4,922 

417  35,603 

286  44,411 


other  Total 
aaacts  aaaeto 

$  $ 

1,548  3,298.988 
1,131  1,789,417 

246  1,776,862 
375  348,518 

1,823  3,005.329 
643  4,085,587 
83  761,893 

248  1,019,839 
80  43.873 


Total  .  22,140 


1,583  922,440  48,069  7,189  377,915  1,144,362  1,009,456  619,196  1,531,691  397,842  207,289  539,953  485,858  864,843  170,326  708,600  35,873  245,351  5,588,266 


1,389  191.667  49,636  215,744  6,177  16,130,306 


THE  FINANCIAL  TIMES.  JULY  31.  1959 


I'i 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JULY  28 


Earned  19SS  1959  Die. 
per  ahr.  Div.  to  date 


Apprra. 

_ 1959._  YIds  -Current  week—  Net  Weck'a  Earned  195t  1939  Oiv. 

IHigh  Low  I  %  High  Low  Close  Chanie  Salei  per  ahr.  Div.  to  dale 


.  ABITCA  L. 

g.l9t  1.70  1.27t^  Abitibi  PitP 

10.601  l.n  .M6h  Do.  pfd. 

1.491  .50  .42Vii  Acadia  Atl. 

4.181  1.20  .90  Do.  'A' 

46.821  5.00  2.50 
1 .36  .45  .30 


1.0<  40  I  .50  .46  .46  —.01 

40  3414  4.4  3814  37^4  3814  +  14 

24  23  i  4.8;  2314  2314  2314 

12%  1014,  5.5'  lOVi  1014  1014  . 

22  1914  6.0;  20  19%  20  +14 


0.091  . 

2.051  1.00  ..50 

0.741  .75  .30  Aluminium 

44.781  1.00  .  30  Alum  1st 

16.391  2.Z5  1.13  Do.  2nd 

2.701  2.00  1.00  Ang.C.P.tP. 

25.481  2.80  1.40  Do.  pfd. 

0.511  .25  .15  Ang  Nfld 

13.721  2.25  1.12H  Ang.  Tel.  pf. 

2.811  1.30  .70  Antheslmp. 

17.671  2.3714  Do.  pfd. 

0.081  .  Arcan  Corp. 

1.381  .80  .50  Argos  Corp. 


.30  Agnew  Surpas  '  1814  1214  34  1814  161a  1614  —  1%  993 

Alta.  Dist.  13.75  2.55  ‘  ..,  3.35  3.20  3.30  .05  14,960 

Alta.  Gas  i  29  2114'  ..!  29  2m  29  ,  %  13,838 

..50  Algoma  Stl  I  4214  35%  25'  41%  4(W4  40%  —  %  9,803 


1.531  1.30 
1.28  1.00 


.20  EnAHeat  A 
.90t  EquiUb.Life 
.33  Estab.  pfd. 

.75  FAM.  PLAY 
.23  ty.  Farmer 


Approx. 

-^1959 -  YIda  —Current  week—  Net  Week  a 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 

I  lO*^  5  I  3.1  10%  101a  10%  .  1.000 

I  54  .52%  l.S:  53%  33%  33%  +  %  8 


2314  21%,  6.7,  22%  .22 


5.6  1714  17%  17>/a 


17.67t  2.37 

0.081  . 

1.381  .80  ..50 

9.231  2.30  1.23 

9.231  2.40  1.20 

2.291  1.75t  .60 

61.451  .60  .45 

1.371  .72  .54 

2.041  1.00  .50 

2.68  l.lOt  ..50 


1.23  Do.  1st 
1.20  Do.  2nd 
.60  Asbestos 
.45  Ashdown  'A' 
.54  Do.  'B’ 

.50  Allas  Steel 
..50  Auto  Elec 
.12%  Do.  pfd. 

. . .  Auto  Fabric 
...  Do. 'B’ 


37%  26%  2.i;  36%  35-54  36%  +  % 

22  20  4,9’  21%  21%  21%  ... 

45%  42-V4  5.0;  43%  45  4,5Va  —  % 

46  .57%  4.8  43  42  42  —  1 

53  50  5.4  52%  31  51  —  ts 

8%  6%  8%  7%  7%  —  % 

4.1  58  5.6  40  40  40  —  % 


2.7  40  .19V4  39%  . 

,  3.3  48  47  47  —  % 

I  2.9,  8754  86%  87%  —  2 

..;  34  .1151  335a  +  1% 

..|  IIV4  11%  11%  . 

3.0  14%  14%  14%  —  Vi 

.1.8  28=4  27%  28%  +  1% 

3.6,  34%  31  31  ,  1 


I  10  6% 

3.90  2.23  t 


3.75  3.65  3.65  —.10 


2.841  ..50 

3.031  2.'3.5  100  Bathurst  A 

1.03;  .75  Do.  ‘B’ 

1.091  .15  .20  Beatty 

2.131  1.25  l.OOf  Bcav,  Lum. 

1.051  .  Beld.  Cort. 

1.66.  .70  .35  Do.  pfd. 

2.63t  Belg-  Stores 

9.911  1.00  .  50  Do.  pfd. 

2.151  2.00  1.00  Bell  Tel. 

0.371  .40  .20  Biltmore  Hat 

1.87i  1.00  .50  Do.  ‘A’ 

0.02dl  .  Blue  Ribbon 

2.421  2.50  1.25  Do.  pfd. 

0.60:  12%  OOr  Bowater 

17.812  2.50  1.87%  Do.  5 

17.812  2.75  2.06'/4  Do.  Sla 

0.642  .25  Brazil 

2.8152  6.00  4.50  Do.  ptd. 

3.291  1.20  .90  Bridge  L  Tk. 

28.912  2.90  2.t7Va  Do.  pfd. 

4.232  1.00  .25  Bright 

6.83;  1.33  .28=4  Do.  pfd. 

3.121  2.t5i  .30  B.A.Bk.Nole 


BARCELONA  (4.35  3.00  I 
RatesAlnnes  ]  6%  3%; 


35  26% 

13%  6',4  9%  9  9 

30  26', a'  4.7  27  27  27 

12'%  10%  .1  ll'%  11'%  ll'-a 

13'%  II  I  .5.6  12%  12',a  12'/a 

10%  5Va!...i  . 

16  13'%  : 

44',%  35'%'  4.7  4.1%  4.1'%  4.T/4 


0.642  .25  Brazil 

2.8151  6.00  4.50  Do.  ptd. 

3.291  1.20  .90  Bridge  L  Tk. 

28.912  2.90  2.17',!  Do.  pfd. 

4.232  1.00  .25  Bright 

6.83;  1.33  .28=4  Do.  pfd. 

3.121  2.t5i  .30  B.A.Bk.Nole 

1.002  1.00  .75  B.A.  Oil 

2.751  4.75  3.56  B.C.Elec.4% 

2.7:t  2.25  1.69  Do.  4% 

2.751  4.00  3.00  Do.  4 

2.751  2.50  1.88  Do.  3 

2.751  2.12'%  1.59'%  Do,  4',4 

2.752  2.18  2.06  Do.  5'/-a 

0  •'It  ,08  .08  B.C.  Forest 

1.66d  .73  .17'%  B.C.Pack.'A’ 

lJ'7d  .50  .50  Do.  ‘B’ 


0.31t  ,08  .08 

1.66d  .73  ..17 

12!7d  .50  .50 

1.951  1.40  .70 

1.721  2.00  I.OO 

0..10!;  ,30  .15 


0.74; 

0.971 

2.78;  1.80 


.70  B.C.  Power 
00  B.C.  Tel. 

.15  Brown 

Bruck  'A’ 

Do.  B' 

90  Building  Pr 
70-  Burlington 
60  Burns 
22  Bur’d.D.'A’ 
Butterfly 


I  7Vi  6  I  7  6=4  7  —  ',a  3,297 

46%  42',4  3.6,  46  46  46  +  I  140 

50'%  47Vi:  5.5  42  48'/4  48'%  .  210 

7*.k  3  I  ..|  5'/a  5  5'/,  .  14,509 

9344  88  I  6.3  90  90  90  .  Z 

25  20=4  5.4  . 

48  47  I  6.1  47  47  47  .  130 

50'%  37=4  2.0  50  49  49  6a  20 

21  20  :  5.8  . 

52  45  :  ,  . 

44%  35  2.8  37%  .16=4  36%  —  '%  14,327 

91  84=4  3.5  89  86  89  ,  2  63 

43  39  ’  3.3]  42%  42  42Vi  .  65 

7814  75  ;  3.2  . 

49  45  '  I  49  47-’-4  48i,a  +  »9  220 

42  .18  i  3.21  . 

52  48=4  5.5  .32  51  51=4  +  »4  295 

18  l2',-a  .  15'/4  1.1  l.i'i  +  %  3,341 

18  14%  4.3  17  17  17  .  1.260 

18  14=4  17',i  17  17  800 

4014  35=4  3.7  ,18-%  37'%  38'.  —  ',.  3,208 

47=,s  40'.4  4.6  43%  4.1'a  43'.a  ^  2  1.360 

14’%  ll'/a  ,  I4'/4  14  14','4  =  ta  5,824 

I  14  8  13  l2-=.  13  ,  1  230 

5.00  2.75  '  4.80  4..30  4.50  .  1.010 

.19  32'a  5.3  .I8'.a  37',4  38  —  l-=4  2,215 

24  16',t  20' a  2OV4  20%  —  1.130 

14=/4  12'/4  .3.0  14  I3'%  I3’%  i  '%  2.720 

8  6'%,  6.2  71%  7',.  7',.  ;  ',.  100 


0.32 

1.272 

.  1.70; 

4.00d 
3,297  17.23d 


t  1.40 

.70 

Fed.  Gr.  'A' 

1  51 

41»'4 

1.40 

.70 

Do.  pid. 

;  29 

27 

5.1 

Fleet 

{1.59 

.65 

.9: 

.80 

2.00 

1.00 

Ford  C 

1  77 

49 

:  .. 

74'% 

74 

.S.OO 

2.50 

Do.  *A’ 

1  188 

IO8V4 

2.8 

184 

180!-; 

S.OO 

2.50 

Do.  B* 

1  176 

no 

j  3.0 

Foreign  Pow. 

4.00 

3.75 

4.(N 

4.00 

'  ..15 

.25 

Found.  Co. 

i 

I3^i 

’  3.3 

15*  a 

1484 

1.50 

L20r 

Fraser  Co. 

1  35 

28Vi2 

4.9 

31*^4 

30Vi 

L25t 

l.OOi 

Freiman 

(  40 

25 

1  4.2 

4.50 

2.23 

Do.  pfd. 

I  97 

6.1 

4.8 

Fr.  Pele.  Pf. 

I9.UU 

3.85 

.. 

6.00 

5.50 

1.50 

1.1.1 

GA'nNEAi; 

1  46Va 

3734 

4.2 

40^4 

39*/5 

3.30 

4.i:> 

Do.  5\'2 

1 1081-x 

103 

5.0 

107% 

107 

5.00 

3.75 

Do.  5 

j  103U, 

99 

3.0 

103 

100 

.30 

Gen.  Baker. 

10'% 

7 

3.4 

9 

Gen.  Dev. 

1  37Va 

13Vi 

.  I 

20 

18'/. 

2.00 

1.04) 

Gen.  Dynam. 

1  63:4 

49 

3.8 

50^4 

49*^ 

2.00 

1.00 

Gen.  5Iotors 

[  33% 

43% 

4.2 

35 

54*!a 

Gen.  Prods. 

1  36 

31 

.40 

.20 

Gen  SII  W 

i  19!4 

1034 

2.i 

17*4 

1b4a 

.1.00 

?.50 

Do.  pfd. 

1  94 

66 

5.6 

9IVa 

91Va 

fi.OOi 

2.00 

Goodyear 

230 

181 

2.6. 

2.00 

1..50 

Do.  pfd. 

47’/4 

42 

4.3' 

45 

45 

.50 

.23 

G.+McKayA' 

8 

6'% 

H*/a 

..iO 

.2.5 

Do.  ‘B' 

9 

734 

4.R 

7V7 

7Va 

l.UO 

1.00 

Grafton  'A' 

17 

I5V4 

5.5) 

1.2.5 

Gt  L  Paper 

44-4 

35  V4 

4.0 

44--4 

43lg 

1.2.1 

Gt.L.Power 

1  no^a 

23 

301/4 

29V4 

1.25 

.62'% 

Do.  pfd. 

26 

23-=4 

5.0 

.10 

Gt.N.GasUt. 

6-13 

5  Vi 

•  •  1 

5411 

.50 

.25 

GI.W.Coal'A’ 

6'% 

3!, 

"1 

58/4 

5^4 

..50 

.25 

Do.  'B' 

3'% 

4 

■  ■1 

5.00 

5.00 

.10 

Gl.  W.  Sadd. 

9-;ii 

4'*,a 

9*11 

8-4 

Gt.Wpg.Gas 

12',7 

9 

. . ! 

1284 

12*/a 

.20 

.11 

Green.  Wire 

5.25 

.00  1 

6.2 

4.75 

4.60 

MKg 

Grey.  Lines 

I3'% 

12  : 

12^4 

12'-i 

.77Va 

.40 

Guaran.  Tr. 

28',i 

26  : 

3.0 

26**  4 

2694 

Gurney 

9'/a 

3!% 

9% 

8% 

Do.  pfd. 

23 

13V.: 

...i 

1.20 

.30 

Gypsum 

49% 

38  Vi; 

2.5; 

1.00 

HAHN  BRAS 

21% 

5.7| 

.4.5 

Do.  Itft 

18 

1,1  1 

5.0; 

.90 

.41 

HamiL  Colt. 

2U 

15  : 

3.6 

.3t> 

.25 

HardingCarp 

13% 

8V4 

■■1 

14 

13% 

1.00 

Hayes  Steel 

30 

21  j 

•■1 

23*/4 

23V4 

.30 

Hender&hot 

4  1 

4.90 

<.50 

6.00 

L.10 

Do  Pfd 

78 

55  Va 

60% 

60 

.60 

.30 

Hi-Tow.Drill 

9% 

6% 

•  ! 

8% 

8% 

1.60 

.90 

HindegfDau. 

77 

47  , 

3.21 

.25 

.25 

Home  0.  ‘A* 

21 

14Hi 

■■1 

16>/4 

UV4 

Do.  B' 

20U 

13Vi| 

isva 

I4Va 

.50 

.37’% 

Horner  .A 

26!i 

18  , 

2.0i 

26 

26 

1.35 

.90 

How.  Smith 

46';  a 

39Vi' 

.3.7 

46 

44>/a 

2.00 

1.50 

Do.  pfd. 

42^4 

40 

4.9. 

1.50 

.!!> 

Hub  Fell.  A* 

22 

20  1 

...| 

3.00 

1.50 

Hudson  Bay 

6334 

51% 

5.8 

53 

.52'/i 

1.60 

1.30 

Huron  I'Erie 

53*/ii 

49  , 

2.9, 

35 

55 

1.40 

.7.’ 

IMP.FLOG. 

35*  a 

31% 

4.1, 

.31 

.35 

.x50 

.l2Vi 

fmp.Inv.'A' 

12’4 

10 

lO^a 

I0*ra 

.94 

35 

Do.  pfd. 

•23% 

20U ' 

■•i 

23% 

23 

2.00 

l.,')0 

Imp.  Life 

91 

77*  J 

2.4| 

78 

77 

1.20 

.60 

Imp.  Oil 

46V-I 

38'/;t 

.3.1! 

40 

39*/4 

Ji7‘,i 

.42’%; 

Imp.  Tob. 

14  •’•i 

12*/.j 

3.0. 

13% 

13*/a 

1.50 

Do.  pfd. 

7' a 

5*x2, 

•)'/a 

3vii 

Earned  1938  1959  Div. 

per  ahr.  Div.  tu  dale  Stock; 

3.152  .80  .30  Rolland  'A* 

2.73;  .40  .30  Do,  ‘B’ 

36.192  4.23  2.12%  Do.  pfd. 

0.63d2  .06'%  .06'%  Royalite 
9.97d2  1.31%  66  Do.  pfd. 


.15  Russell  Ind.  |  14 


S'l .  L.CE.M.  I  17' 

а,  385  1  |.jj  I  on  7-,  s(  Law.  Cp.  1  19 

40.43  ;  5.00  3.75  Do.  pfd.  i  101 

880  I  .St.  Maur  Gas  il.30 

2.042  20  .12  Sal.-Sh.  Hors.  ,  16' 

’®®  2.0.3  .73  ,1.3  .Sangamo  14' 

4-791  I  0.14  .80  .40  Scarfe  A  Co.  12 

2-180  1.00  .50  Scythes  15 

1.62t  65  .37  Shawinigan  35 

1.37<%  .66  2/3  Do.  'A'  C  37< 
2,073  27.631  2.00  1.50  Do.  A  44 

27.63;  2.25  1.68=4  Do.  B  48 

7,623  3.40J  2.05t  1.15t  Sher.  Will.  52! 

<20  29.092  7.00  3.50  Do.  pfd.  139', 

80  .171%  .20  Shop  A  Save  26 

1-873  2.71  1.40'  .60  Sicks  361 

8>433  2.712  1.40t  .60  Do.  V.T.  36', 

1.643  .171%  Do.  pid.  51 

1-943  3.45*  1.00  ,30  Silknit  24 

30.64;  2.00  1.00  Do.  pfd.  38 

1.783  1.13  .80  .43  Silverwd.  'A'  12 

5  1.13  60  .45  Do.  ‘B’  111 

3.402  Simon  A  Sons  | 

3  33.17  5.00  2.30  Do.  pfd  I  88 

3.33  1.33,  .3.3  .30  Simpsons  |  39'/ 

■800  i  S.K.D.  Mfg.  ;2..15 

j  3.302  1. 00  .r.it  Slater  32V 

б. 440  I  21.22-  2.80  1.40  .Somm.  pfd.  |  51 

930  4.371  2.00  1.20  .Southam  82 

.1.57+  2.50  1.87'%  So.Can.Pow.  ]  60'/ 

1.94.1  27.17.  7.00f  4. .30  Do.  pfd.  '1.11 

613  4.97  2.00  .87'%  Stan.  Paving  |  61 

400  0.68  .60  ..10  Sian.  Radio  j  17 

200  .3.932  .  60  .30  St.Brock'A*  9= 


I  17'%  15  I  ..,  1.3 
1  19’s  16'/4  3.4  19 

i  101  97  5.0  59 


18=4  18=4  . 

98Va  98Va  . 

1.23  1.30  —.0,3 
13  13%  —  % 


;  .1.302  1. 00 

6.440  I  21.22-  2.80 
930  4.372  '>.00 

.1.57;  2..30 


0.68  .60 
.1.932  .60 

1.661  60 
3.39;  1.20 


16=4  I2=t  4.4  13=4  13  13% 

14'%  12  1  . 

12  8  6.7  10'%  lOVa  10% 

15  12  I  . 

35  29'/a  2.2  -SI*;  -I#  31% 

37'%  32V3  33',i  .13  33 

44  40  4.9:  41  40'a  40=4 

48  43  4,8  47Va  47Va  47‘/a 

52!t  46  4.3,  48Va  47'%  48'-5 

139'%  1.12  3.0  135  115  133 

26  18  24  23'%  OS'/a 

36'%  .12  :  4.4  . 

36',a  32'/4  4.4  . 

5'%4.90  . 

24  17=4  5.7  . 

38  .18  ,  3.6' 

12  11'%!  3.2*  Il='4  ll=»  11=4 

11'%  II  5.3  . 


39'%  32  i  1.7  ,19‘/a  .18'i  39'/a  +  ' 

2..15  1.10  1.83  1.63  1.70  —.03 

32%  26'/a  2924  29V4  29',4  -  '/a 


123  .3.6  126  125  123 

47Va  .1.3  60%  39Va  60 
14  3.7  I6'%  16'%  16Va 


8.23;  1.40 
1.512  .80 


.30  Do.  ‘B’ 

.90  Stedman’s 
l.lOi  Stl  of  Canada 
.20  Steinbg.  'A’ 
.30  Stuart  Oil 
.20  Sup.  Prop. 
1.03  Do,  pfd. 


914  7=4  .  . 

12  7’s,  . 

43=.4  .16'%  3.0  40 


43=/4  .16'%  3.0  40  38’s  39',a 

90  70  I  2.3  89i,-a  88',a  88',a 

35’/s  32%  30=4  29  30=4 

17  15  1  3.5  16'/a  16'/a  I6Va 

18'%  10=4  2.4  18',4  17=4  17=4 

24  23  6.4  23Va  23'.‘i  23'% 


Super!.  Ord.  I  17’, 4  15  I  5.2"  13=/4  13Va 


0.152  .08  .02'/i  Do.  C  14.00  3.10  ,  ..I  . 

63.60;  5.00  2.30  Do.  pfd.  I  100  96Va  3.1,  . 

1.772  1.00  70t  TAMBLYN  i  32  27  3.6  28  28 

i2.15;  2.00  1.00  Do.  ptd.  1  43  42'/a  43  4.1 

1.44;  .30  ..30  Taylor  Pear.  I  21%  8'%,  2.5  21%  21 

7.41;  .30  .2,3  Do.  pfd  9',-i  8=4'  5.1 

4.25  1.60  ,80  Texaco  74'%  64  2.2  74  73 

18.24  4.00  3.00  Do.  pfd.  S2'%  89  4.4 

0.302  .25  .15  Th.  Can.  fnv.  8  6’,s,  .  7'%  7 

0.33;  TipTopTail.  19'%  12', -a!  ...'  . 

Tooke  Bros.  70  .1.3  . . ;  . 

Do.  pfd  1.00  .45  '  . 

1.492  .39  .08',4  Tor,  Elev,  I  17  12%  2.2  I4'a  14 

2.83  1,.)0  1.271%  Tor.  Gen.  Tr.  1  32=4  41'/,!  3.1  32-’4  52 

1.382  1.30t  .,30  Tor.  Iron  I  .10  24  4.6 

1.582  1..30t  .50  Do.  VA’  |  .12  23  6.3  24  24 

.3.32  .3.00  Tor.  Mori.  1.30  141  '  4.8 

3.452  2.40  1.80  Trad.  Fin  A  44  36'!4  6.2  .18=4  .17: 

3.452  2.40  1.81)  Do.  B  43'%  .13  6.3  37  1/ 

1.00}  4„30  3.37'/i  Do.  4i,i  86'/a  80  3.1 

8.13i  2.00  1,.)0  Do.  3  43  .16%  3..1  .18  IS 

0.02d,‘  .  Trans  Mount  i  l.3=,s  10 '4  11%  11' 

2.10;  .  ..  Trans.  Pra.  |  28=4  18%  ..I  . 


4.25  1.60 

1348.24  4.00 

I  0.302  .25 

0.33; 


1.382  1..30t  .30 

.3.32  .3.00 

3.452  2.40  1.80 

3.452  2.40  1.80 

1.37.00;  4„30  3.37'% 

38.13;  2.00  I..1O 

0.02d,‘  . 


1.50 

.75 

CALDW.  Isl 

23 

21 

f  6.81 

1.60 

Calg.  Power 

99'% 

78'% 

2.2 

95>/*i 

93 

91 

+ 

2'/'i 

5.00 

3.7S 

Do.  pfd. 

103 

99 

'  4.9 

102 

100 

1009/4 

— 

% 

.10 

Can.  Bread 

5.50  < 

1.25 

4.25 

4.25 

4.25 

2.50 

1.23 

Do.  pfd. 

56 

55 

1  4.6' 

1.00 

.30 

Can.  Cement 

37 

3m 

:  3.0, 

34 

32^4 

32% 

— 

1 

1.30 

.65 

Do.  pfd. 

28'% 

2b  Va 

4.6! 

28 

28 

38 

.20 

.20 

Can.Cr.Slone 

23% 

12'% 

' 

IS 

15 

15 

ivi 

1.12 

1.20 

.45 

C.AD.  Sugar  ] 

27 

18  ; 

20 

19V4 

20 

+ 

% 

2.19: 

1.20 

.50  f 

Can.  Foils  I 

24Vi 

17Vj^ 

3.6; 

3.32: 

.80) 

.83 

Do.  'A'  1 

25 

21  i 

. . ' 

23 

2294 

23 

— - 

% 

2.40: 

1.50 

.75 

C.Forging'A’ 

30 

27  1 

5.0 

2.84t 

1.50 

\.\2Vi  C.  Iron  Fdry. 

37»/i 

.30»;4 

4.3 

.32*.  2 

31  Vi 

.12’% 

— 

Vi 

10.82; 

4.25 

3.189/4 

Do.  pfd. 

101 

90  ' 

4.4 

93 

92 

52 

+ 

2 

4.60 

3.45 

Can.  Life  I 

218 

215  : 

C.  Machinery  | 

13 

10  : 

S.50: 

2.00 

.50 

Can.  Malting  | 

65 

3.0 

64 

6398 

64 

— 

1 

1.17 

.79*4 

Do.  pfd. 

26 

24*/2 

4.7 

25*8 

?3»/8 

25*4 

1.75 

.87Vii 

C.  Pack.  A' 

57 

57 

1  3.2 

56 

56 

.56 

1 

1.75 

.87'% 

Do.  ‘B’ 

.54 

49 

3.3| 

.5394 

.513.4 

.539,4 

+ 

*'4 

2.38 

1.50 

1.30 

C. Per. Mori. 

681/4 

58 

2.9! 

68*/^ 

68 

68 

4.40 

3.30 

C.Safew.  pf. 

91 

87'% 

4.8 

.3.64: 

1.40 

.70 

C.  Steamship  1 

49V4 

40 

■1 

46 

4794 

48 

■f 

Va 

.62i/a 

.h2Va 

Do.  pfd.  1 

13 

11 

4.7 

l2*/a 

11 

11 

— 

1*/a 

..10 

Can  Vinegar  , 

38Va 

28% 

4.0, 

38*/a 

38 

38*x4 

•t 

% 

0.48: 

.80 

.30 

C.WiretC'B’  | 

15'% 

13=,4 

5.7 

W/g 

I3-Ii 

13^4 

3,00  2.00  C.  ARENA 

.25  C.  Bakeries 
1.50  1.12'%  Cdn.  Brew. 


.93=.i  Do.  pld. 

C  Brit  Alum 
.87'/a  C.  Bronze 


27.042  5.00  2.50 


0.832  .7,3 

1.18  .90; 

4.53;  1.00 
4.53;  1.75 
0.02d;  . . . 
0.57d 

O.lBd  .30 
0.39;  .  . 

0.71d2  ... 
2.41d:  ... 
1.20dl  .. 


56'%  C.Canncrs'A' 

40  C.  Celanese 
.30  Do.  1.00 
87%  Do.  1.75 

C.  Ch.ACel. 

C  Collieries 
n2',-j  Do  Pfd 
C.  Conv.  ‘A' 
Do. 'B' 

C.  Cottons 
Do.  pfd. 

C.  Curtis-W. 

41  Cdn.  Dredge 


42=4  35=4.  3.8  40  19 

42'%  3.3%,  3.2  .39’%  .19 

17’/»  II  1:  17%  17 

25%  •’2  6.0  22  22 

93  8.3  I  S.r  90  90 

16%  14  ;  5.0  laVs  13 

24-3i  I8>a  4.2;  24%  23 

18V-i  17  6.4 


11.85: 

2.75 

.6894 

Do.  2.7.1 

S3',i 

49  1 

.51 

51 

51 

11.85: 

4.30 

l.l2>/a 

Do.  pfd. 

95 

87 'x  2 

. .  90V4 

9OV4 

9OV3 

11.85: 

2.25 

.5614 

Do.  2',4 

59 

43>/a 

44 

44 

44 

Inger.  Bell. 

«% 

59x4' 

. . 

0.46: 

.50 

.37'/i  IngersoU  'A' 

7-% 

69x4; 

0.29: 

Inglis 

7144.90  1 

5V4 

'5V4 

3'/4 

1.46? 

Inid  Cem  pf 

1744! 

..  23 

22 

23 

0.03d: 

Inid.  Nat.  G. 

5V4: 

.  5^4 

5*/4 

3Va 

0.22: 

1.00 

.50 

Do.  pfd. 

ISVf 

149x4' 

..|  14^4 

14V4 

I4V4 

2.10: 

.70 

.40 

Int.  Bronze 

20 

12  ; 

3.7;  18 

18 

18 

3.60: 

1.50 

.75 

Do.  pfd. 

23 

23V3 

6.4;  24V4 

24 

24 

61.33 

4.00 

2.00 

Int.  Mill.  pf. 

70 

66  I 

2.7i: 

2.60 

1.30 

Int.  Nickel 

IOOV4 

83  1 

2.1  lobii 

98Vii  100 

0.68;: 

Inter.  Paint 

...|  .... 

2.26i 

1.20 

1.20 

Do.  pfd. 

23Va 

18  ' 

5.3  19 

18 

19  * 

3.00 

1.50 

Inter.  Paper 

123 

108  ; 

2.6,  123 

119*^  123 

1.1 7i. 

1.40 

.60 

Inter.  Pete. 

43*/a 

3) 

4.3  33Va 

32 

33'/4 

1.54. 

l.lO- 

.30 

Int  Util 

37*4 

27>x2 

3.1  37 

.35'/8 

36'/a 

2.jlt 

t.80r 

.95 

Inter.  Pipe 

5518 

ABVa- 

5494 

13 

.54*/4 

1.00; 

.70 

.35 

Int.Bldg.Cr, 

12Vii 

9'/4 

5.7  11*4 

IIV4 

11 V4 

2.4M: 

2.35 

1.80 

Inv.  Found. 

46 

40 

11.20?: 

3.00 

2.21 

Do.  pfd. 

56 

52 

5.5,  _ 

i.io; 

..50 

.25 

Inv.  Syndic. 

43Va 

26*/2, 

.•i  43*x2 

43>/4 

43'xv 

MOt 

..50 

.2.5 

Do.  'A' 

3734 

2U4' 

..1  37V8 

.3494 

37Vi 

froq,  Gl.  pf. 

16 

I2Val 

16 

I4-H 

16 

0.65: 

.50 

.2.Ha 

J  AM  PUB  S 

28'/4 

20  J 

.,1  26 

24 

26 

7.00 

.5.25 

Do.  pfd. 

10.3 

10.3  * 

..  102 

102 

102 

2.48 

2.00 

1.00 

•lohns  Man. 

54 

.34  ! 

1 

1.42: 

l.OOt 

.60t 

Jour.  Pub. 

17 

16  ! 

.35 

.12V2 

K.DOUG.'A' 

11*4 

8*.  si 

2.9  8-/4 

8*/4 

8>/4 

0,56: 

Kelvinator 

1234 

8^41 

.  10 

10 

10 

1.622  .1.3 

2.31;  ,60 

■’  0.6U  .32 

■’■i  0.63;  .50 

10  18.69;  1.30 

0.94;  .80i 


..1.3  UNION  ACC. 
.4.1  Do.  pfd. 

.24  Union  Gas 
.23  Unit.  Amus. 
.75  Unit  Corp  A 
.63r  Do.  ‘B’ 


4.62  3,00  1.50  Un.  Fuel  ‘A’ 


VAN.ALLOY  3.70  2.23 

6.25  3.00  1.30  Viau  70  63 

0.30  .50  .25  Viceroy  'A'  7'%  6' 

1.20  .60  V.  Gr.  Tr.  40  31 

1.87;  1.25  .62'%  Virg.  D.  pf.  1414  13' 


.1%  2.7.30 

1%  6,630 


1.77;  1.20  .90  LABATTS 

Lalarge  Com 
37.042  7.00  3.  .30  L.  Wds.  pfd. 

2.46  .60  .70  Lambert  ‘A’ 


2.46  .60 

2.46  .60 

1.392  1.23t 

1.68  .60 


'  1=4  18,483 

—  '%  13.030 


2%o;  1.40  1.00  C.  Fairbanks  I  36 

0,57d2 .  Cdn;  Food  14.55 

3.93+  ...  ■  Do.  pld.  57V 

0.14d2 .  Do.  'A  I  9V 

13.042  I2.OO1  lO.OOi  C.  Gen.  Elec.  1  - 

1.462  1.35T  .75  C  Gen.  Inv.  41 

1.20  1.00  .30  C.G.Secs.'A  20  16 

1.00  .50  Do.  'B'  I  20  17 

0.35.  c.  Hy  Carb  12'/s  V 

1  34  .10  C.  Ice  Mach.  8  7 

5  47  :80  .60  DO. -A-  12%  10 

0.382  .50  .30  Cdn.  Indus.  20V4  IjV 

111.18:  3.75  1.87'%  Do  pld.  80  71 

2  27=  2  50  .25  C.  IngersoU  48V4  38 

o;88;'  .85  .53  C.lnt.Inv.Tr.  20  16 

3  141  C.  Int.  Pow.  24  18 

17.012  3.00  .75  Do.  pld.  47'%  43V 

2.48d2  Cdn.  Loco.  1-3  10 

0  08d2  C.  Marconi  8V4  a 

i!i02  .80  .40  Cdn.  Oil  30'%  27V 

40.63;  6.00  6.00  Do.  8  153  141 

40.63;  5.00  3.73  DoS  103  7.3 

40  63;  4.00  3.00  Do.  4  63  '» 

1.50  .75  C.  Pac.  Rly.  32%  27V 

C.  Petro.  pf.  13%  llV 

.20  ...  C.P.AP.Secs.  7’%  6 

Cdn.  Sail  45  .10 

Cdn,  Silk  2.50  1.00 

.70i  .40t  Cdn.  Tire  I  195  126 

4,23  2.13  C.  Util.  4',4  I  97  74 

S.OO  2.50  Do.  3'%  I  90  91V 

1.37'%  .40  Cdn.  Vickers  ■  24  18'/ 

.40  C.  Wallpap  A  I  31  23 

.40  Do.  ‘B’  1  38  22'/ 


22%  17%,  3.9,  21%  21 


■  !  57%  54'%  57 
.1  9%  9  9 


3.6  38Va  .18 
3.6  17  17 


.60  ,  70  Do.  ‘B* 

1.23t  .75;  Laura  Secord 

.60  .30  Laur.Acc.'A* 

1.00  1.00  Law.Jones'A' 

1.00  I.IIU  Do.  ‘B* 

.60  .30  Lewis 

.40  .-20  Lobl.Cos.'A* 

.40  .20  Do.  ‘B' 

2.40  1.20  Do.  pfd. 

1.20  Lob.Gr.B  pf. 
13.37  1.50  ,73  Do.  1st 

3.20  2.C3'%  1.08  Do.  2nd 

.  .  2.00  1.00  Lob.  Inc. 

0.31;  .30  Ldn.Cdn.Inv. 

2.032  1.00  .50  L.St.Law.Pw. 

1.00  .75  Lowney 


301%  21',i;  4.3  30'/a  38>/4  .30% 

11'%  8Va'  .  . 

123  118  3.8  121  121  121 

14'%  10%;  ..|  . 

14  13%'  . 

I  28',4  23',4,  4.6  23  25  25 


48  42Va  5.4  47  46  46= 

32  28-%  3.1  30Va  30  30'/ 

30%  28Va  3.1  29  28=4  29 


6.00  3.00  Do.  6%  I  108  101' 

Windsor  Htl.  |  70  .32 

..10  Woods  Alex.  ;6..30  4.:>5 

1.70  1.20  Woods  J.  I  28'%  24' 

4.30  3..17Va  Do.  pfd  81  76 

5.50  2.7.5  Woods  G.  p  1  96  94 

+ .  Woods  Mfg.  I  40  39 

.  YORK  KNIT  !2.00  1.23 

I  .  Do.  pfd.  1  .30  . 15 


2.24+  1.20 
20.08  2.25 


3.242  t.70f 
2.27:  1.60- 

2.75:  1.80; 
1.92:  1.65; 
2.9i:  2.20' 
1.73;  l.OOr 


.90  ZELLERS 
1.68=4  Do.  pfd. 

BANKS 

.75  C.  National 
1.40;  C.Bk.Comm. 
70  Imperial 
.80  Montreal 
1. 03  Nova  Scotia 

.40  Prov.  Bk. 

1.00  Royal 
.80  Tor.-Dom.B. 


Approx.  I  as'en  stock 

_ 1959 -  Ylda  —Current  week-  Net  Weck'a- 

IHigh  Low  I  %  I  High  Low  Cloae  Change  Sales  25,230  Abacus 

- - -  20.000  Acad  Uran 

35  21  j  2.4|  .  4.330iAdvocate 

33'%  87  I  ...,  .  24.809;Agnico 

U’%7.8o'^,!  'I  B.oo  l.BO  7.70  -.10  3,730  ?  jw,  Alba' Expl 

23%  18  :  7.3,  18=4  18=4  18+4  —  '/•  125  1,773  Algom 

IflVi  10%J  .  800.AU  Rox 

14  9  i  3.8  12%  11-%  11%  -  %  1.985  51,350  Am-Larder 

....  ....  3.194  Amal  Rare 

17%  15  I  ..,  15  la  la  .  M5  i.gOO'Am  Nephe 

19’s  I6'/4  3.4  19  18-4  18%  l.(%5  2.783'Anacon 

101  97  5.0  59  98%  98%  ..  .  240  738!AnsIoHur 

,30  .83  1.30  1.25  1.30  — -O-'  13.325  109,642  Ansil 

16%  I2'!s  4.4  13=4  13  13%  —  %  6.985  8,300  Arcadia 

14'%  12  .  . . .  aOO  Do  «ts 

12  8  6.7  10'/2  lOVi  10%  .  100  3,050  Area 

15  12  1  .  12.000  Arfon 

3a  29'/j  2.2  -SI*;  .10  31%  i  l'/4  12,8aS  s.cjg  Asamera 

37'%  32V2  33',i  .13  33  —  V»  70  g,500IAtIin-Ruf 

44  40  4.9;  41  40'a  40=i  -  'x  a29  1,000  .Aubelle 

48  43  4,8  47V2  47Vj  47‘/a  +  Vi  25  27,000  Aumachn 

52!t  46  4.3,  48V2  47'%  48'%  .  30  10,300  Aumaque 

139'%  1.12  3.0  135  115  133  142  2.6’2.3  Aunor 

26  18  24  23'%  23'/2  —  Va  1,503  3,000' Avillla 

36'.%  .12  !  4.4  1.016  Bankenn 

361,2  32'/4  4.4  3.000  Bankfielld 

5',i4.90  .  Il,000:Barnat 

24  I7=i  5.7  12,500  Base  Melali 

38  .18  ,  3.6'  29,200  Baska 

12  11'%!  3.2'  Il='4  11=»  11=9  .  1.734  14,366'B-Duq 

11'%  II  5.3  .  .  i  6,000'Beav  l.od 

. !  3,350  Belcher 

88  88  .  I  19.3.50  Bethim 

39'%  33  I  1.7  19‘/2  .18'.  191/2  +  '4  2,317  1  72.714  Beveon 

,15  1.10  1.83  1.63  1.70  — .Oa  1..5.i5  i  96.800, Bibis 

32%  26'/2  .’9V4  29V4  M',4-  '/2  12.1  |  g.eoO'Bicroll 

51  49  2.6  .11  .11  al  2.1  46.143  Bidcop 

82  6,1  2.7  7.1  73  7.1  .  2  1.473  6.000  Black  Bav 

60'%  ,1.1  4.3  60  60  hfl  .  .  410  .l.sOO'Bont  ille 

.11  123  .1.6  126  125  12.1  1  61  6.300  Bordulac 

61  47V2  .1.3  60%  39V2  60  1.953  ii.enOIBouzan 

17  14  3.7  I6'%  16'%  i6V2  —  '2  100  10,700'Boymar 

9%  7=4  . .  2,860  Bralorne 

12  7’4, .  ^  10.800  Broul  Reef 

43=.4  .16'%  3.0  40  38’s  39',2  +  '%  823  2,o00  Brnhrst 

90  70  I  2.3  89  %  881,2  88',2  +  '%  4,723  12,000  Brunsman 

35’/s  22%  10=4  29  10=4  +  V'4  6,533  2  700  Brunswick 

17  13  1  3.5  16'/a  lS'/2  I6V2  75  3:700  Buftad 

18',4  10=4  2.4  18%  17=4  17=4  +  '%  6.381  1,200  Buff  .Ink 

24  23  ,  6.4  23V2  23', i  23'%  .  25  3,300  Buff  RL 

17’%  15  :  5.2’  13=%  13'/a  13='4  —  '/4  1,796  3.057  Bunker  HiU 

00  3.10  :  ..I  .  1.660  Cable 

00  961.2  3.1,  . .  17.007  Cadamet 

32  27  3.6  28  28  28  .  2.1  Bi"* 

43  42'.4  .  43  43  43  .  13  .  , 

S'l  14:310  “  comerfe; 

af  h  ”  ”  ”  ■  ■  9’ wTcd”"  De'- 

.  15.600C  Malarl 

•  .  1.000  C  N  Inca 

p  I  .  34,116  Cdn  NW' 

;!!  .i.,  ,+  7,000 cdn  Thor 

ill  15!?l  -  ~  M  7.000  Candwe 

)2’4  411/2  3.1  a2’4  a2  al  »  ■<  I  .4  SO  3,7,109  Can-Krin 

I  2  24  24  24  -  1  3 

IV  f  '  2"’!':  UWCaK 

1.1/2  .t3  6..»  3/  3/  3/  7j  5.455  Cassiar 

1.1  .fb’H  J..3  .13  .«R  18  I'K)  700  Cav/.or 

~  ’  I  11.117  Cent  n^l 

8=4  18%,  .  .  14,700  Cent  Pat 

9  .  ,,  ,,  _  1,  10  ,  1,030  Cent  Pore 

i  10'2  .3.3  11.=4  11%  11%  ;  '4  .160  Chc.-kirk 

9Vi  5%  1.8  19%  19%  I9Va  -  Vi  8.135  SJ'*''','' 

0'%  71 2  .  6.7aOChib  .lac 

I  28  '  ,  3.2j  28%  28'/2  28V2  .  30 

6V4  21  1  3.3  26V4  23V2  26V4  ;  *4  530  cmb  .11 

8', a  53%  3.3,  37  57  57  —  I'/a  23 

3  46  i  .  :  51%  47  57=4  ..  1,430  i;"''?"’,.,  „ 

3  10’%;  ,1  12  11%  12  +  >%  445  d"^' 

10,900  Cody-Ret-o 

0  2.23  I  .  .I  .  4,900  Com  Lake 

0  63  I  .'  .  51,130  Coldstrm 

7'%  6’/4'  7.0  2.300  Colomac 

0  31  3.1  40  40  40  126  3,112  Comb  .Met 

414  13'%  .  .|  .  4.100  Coniagas 

n  .  S'.OOO  Coniaurum 

S  S  „  52a  11.100  C  Bellekcno 

9,4  33  3.9  a9-4  39  39  4  -+  '.2  9.730  ,o7,o50  C  Beta  G 

I  4.80  I  .  I  a-4  a'/2  aV2  —  V«  700  ^  ,9.3.-, 0  c  Callinan 

s’-ii '  ■  ■  -1-2  i«:335'Do'iir 

li}, .  ,0  ^  ^  .  .5.t?25  C  Discovery 

I  3;  ',4  3.8  I  ^^027  C  Fen 

!  ,,  ~  '??  I  4,040  Con  Gillies 

5  .W  5.6  3/  .37  .3/  ,i0  2  000  ('G  Arrow 

J  36  3.0  26  26  26  1.090  •  ja  “o  c  HaHhcell 

1''  V/'  Z  Z.  Z.  I,'6Mt:on  Howey 

I  .34  1.0,  40  38^4  i,,  3,011  4  o  lO  C  Marben 

Ha  87  ,5.0  9,3  ^3  93  f  I  Ifl  4.1000  Matius 

I  101 '/a.  0.7  Iftfi  IM'/^  -r  Va  11.5  10, 480  C  Mosul 

I  4  «  i  4  «  '2  ,11  192,100  C  Morrison 

)  4. ..5  5  4.>0  S  ...  .  300  2  700  C  Mosher 

7^'  “  '*  ’J?  <,8l6^on  Negfs 

!  Z  8'  .  2,>  2,8.'13  Con  Nichol 

:  ^  (•  j  .  .173.188  C  Northland 

’  I'  I  .  4.821  C  Red  Pop 

)  1.3,^  ,1  29.500  C  Regcourt 

1  .15  '  .  ■  .28  !25  ^5  1  300  1-2.50  C  Sannorm 

12,732  Con  Sud 

3.3V4  .3.4  3h*/2  .36>/4  36'3*  400  '  940  Conw'est 

^  45  ,4.7  .  4  50  Cop  Corp 

I  7.333  Cop>Man 
8,024  Copl  and 

.34  f  3.0  .394  574  .394  ’  14  3.93.5  6,200  Coulee 

i4  .54  ,  2.5  664  65  66  -r  14  11.956  2,000  Cour nor 

1  62  4  2.5  78  74  18  •;  4^#  7,674  1,000  Cowich 

tvi  524  2.7  624  61  62  1  23,547  TOOCraiemt 

14  6.>4,  3.0  834  804  834  »  12,784  6.500  Creslaur 

1  33  j  2.6  41  40  41  -  Di  3,055  5,500  Croinor 


THE  MINING  MARKE' 

Trantactiong  on  Toronto  Stock  Exchang* 

ICIosing  qunlattons.  July  28.  19.19) 

Sales  stock  High  Low  Close  I  Sales  Stock  RiAh  Low 


.16  .40  .1,206iL  Dufault 

10  .I0<%  8.200  Lake  Ling 

70  2.90  3,730,1.  Osu 

68  ,  69  1,758'L  Shore 

43  .43  10,700  L  Wasa 

06  .  08  200  La  Luz 

23  15.50  596  Lamaqus 

36  ,36  960  Landa 

32  ..13  3,016  Leilch 

10'%  ,10'%  6,000  Lencourt 

67  .67  57,500  Lexintiin 

2,400  LL  Lae 
30  11.75  15,500  Lorado 

14  .36%  1,950  Do  wis 

-I*  1,800  Louvict 

m  l.'SS  “■^OOl-ynd.M 

11  .11  1,380  .Macassa 

>5  1.35  4,000  .Macdon 

13  .13  41.300  Marfie 

1,1  .05  14,123  MacLeod 

I3'/2  .15  7.385  .Madsen 

10  .lO'/i  138,575  Magnet 
13  3.13  6,730  Maiarlic 

6'%  .05'%  960,Man  Bar 

10  .  20  23.000  Maralgo 

I8'%  .09', 2  1.250  Marcon 

5  1.48  21,660  Maritime 

.1  ,1,1  37.800  Martin 

11  .22  21.630  Matatch 

0  .20Va  7,900  Maybrun 

0  .20  665  McIntyre 

1  .95  10,400  .McKen 

I  l.->0  1,200  Mc.Mar 

8  .18  6,000  MeWat 

1  .16'%  2.200  +Menl 

0  .60  7.450  .Merrill 

7  .  20  9.300  .Meta  Uran 

2  .12  3.900  Midrim 

.1  .0.1  10.863  .Milliken 

6  .07  3.000  Min  Corp 

1  .52  9.000  -Min-Ore 

8  .08'%  6,630  +Monela 

5  6,75  37,903;+Mt  Wright 

1  .,14  10,100  Multi-.M 


13.50  15.23  15.50 


II. 7.1  11. .10  11.75 
•  38  .34  .36% 


3. IS  3.03  3.13 

.051,2  .05'%  .05'% 


.O.IVi  .05V2  .05'% 
2.65  3.60  2.63 

.14  .12  .13% 

1.63  1.62  1.63 

.07  .05  .07 


30,300  Nama  Cr 
3.100  Nat  Expl 
191.823  Nealon 
aOONcIIo 
7.400  Nea  Lab 
4,300  New  .Alger 


I  9',i  8 

I  74'%  64 
I  S2'%  89 


il.OO  .45  '  . 

I  17  12%  2.2  M'a  14 

;  32=4  4Ii/i!  3.1  32-’;  52 

I  .10  24  4.6 


I  26V4  21  I  3.3 
58'%  53%  3.3, 
53  46  i  .  : 

I  13  10’%;  .1 


3.2j  28'%  28'/2  28V2 
3.3  26V4  23V2  26% 


;  51=i  47  57=4 

I  12  11%  12 


7'%  6=4'  7.0 

40  31  3.1  40 

14%  13'%,  ..;  .. 


.05',  2  .05  Vs  .05*% 
..14  .13  .33'% 


WAINWRGH 

|2,50  1.95 

2.23 

2.15 

2.20  . 

800 

Walker  Hir. 

.  3994  33 

3.9 

39-4 

39 

39^4  -i-  */a 

9.730 

Waterman’s 

VVatcrou.s 

1  t  4.80 

1  6=4  1.10 

1 

0-4 

5'% 

5*2  —  Vs 

700 

VVebb&'Kna. 

4.10  3.35 

3.90 

.3.60 

3.75  . 

2,610 

VVesteel 

W.  C.  Brew. 

15'./a  1.3 

1  .34  3Ak 

3.8 

H 

14 

14  . 

175 

West.  Copper 

1  11 

6  Vs 

6% 

100 

W.  Groc.  'A' 

1  .19 

35 

S.b 

37 

.37 

.37 

.50 

Do.  pfd. 

1  28 

26 

1.0 

26 

*6 

26 

1.090 

Weston  ’A' 

1  44'%  14% 

1..5 

40 

38 

40  *'4 

2.865 

Do.  ‘B' 

1  44 

34 

1.5 

40 

389-4 

.39*/7  *,a 

3.011 

Do.  pfd. 

1  9.11/i  87 

.5.0 

9.3 

r.3 

9.3  f  I 

10 

1,300  Obasko 
J,'?  7,150  0’Brien 

’  3,030  Oka  Rare 

'*  4,500  O’Leary 

I®  6.040, Opcm 
9  5230IOrchan 

•’  2.500  Orenada 

4  ,  12.240  Ormsby 

4.000  Osisko 
,Q  1.730  Pamour 

18.000  Paramaq 


I  108  ini'%!  5.7  1061,3  106  106'% 


.071/2  .07'4  .07’% 


40Vi  35V4  3.4  361,2  .16', 4  16=« 
48  4.1  ,4.7  . 


61=, ■«  .14  I  1.0  3914  57%  39'% 


80  62',  4  2.5  78  74 

62=4  32%  2.7  82=4  61 

83',4  6.)’/i,  1.0  83%  80! 

41  11  j  2.6  41  40 

92’ «  7.1  :  2.6  92’/i  90 

68',;  30  I  2.9,  68'i  64 


..(137  137  137 


271/4;  ..  .121,4  .12  .12 

28  I  3.3  ,  29  28Vi  29 


ll’/t  111,3  11'%  —  % 


.  17%  17’,i  17% 

3.3i  73  74%  7.1 


24  18  '  ..|  19  I8,!i  18’i 

47>4  43V-2  6.3;  46>4  43%  46 

1.1  10  i  ..;  10  10  10 

8%  3  ‘  ..I  7  6»,4  6% 

30'%  27V2,  2.9'  29%  29  lOVi 

133  141  ;  .  ;  133  133  133 


1.40  1.00  .73 

.1.00  2.30 


2.0D:  1.50 
O.llt 


13.97;  .70i  .40 

20.94T  4,23  2.13 
20.94;  S.OO  2.50 


32'%  27'%,  5.0  28’%  28%  28'% 
1.1%  11%  .  ;  13  12=4  12’4 

7’%  6  i  7=i  7’i  7% 


74  [  5.3,  93 
91V3;  5.2i  ... 
18'%,  ..;  20 


2.00  2.00  2.00  . 

193  191'%  19IV4  —  |i% 


1.73i  1.00  MacKlNN. 

4,13  127.97;  5.00  1.25  Do.  pfd. 

"  8.39  2.25;  1.00,  MacLarenP. 

260.84+  .50  .  20  Mac+Mill.  'A' 

>’4''  1.34;  1.00  .43i  Do.  -B' 

Magne-ium 

■AAA  -^4  Mailman 

’’  ,1.00  2.30  Do.  pfd. 

20  21.07:  6.00  3.00  Man.Sug.  pf. 

1.54:  1.20  .60  M.L.  Gard. 

,99  1.37;  .50  .25  M.L.  MiU. 


0.39  .40 

28.12;  .60 
4.79;  1.00 


1.68:  1.00 
5.20;  1.00 
0.08:  . 
0.27;  .20 

1.94;  1.60 


723  z.f»+  .’.23,'  l.no  Royal  I  92’«  7.1  ;  2.6  92'/i  90  90  f  'i  7,9>6  12.000  Crowpat 

480  2.36;  1.50;  .80  Tor.-Dom.B.  |  68',i  50  ,  2.9,  68', i  64  68  +  3-%  10,874  I  13,000  Cu.sco 

— ~  I  7.130  Daering 

25  Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of!  12.300  D’.Ara  ion 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis  -=>'00  De  Cour 
100  ;  Includes  1938  year  (iiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  •3’  ‘0®  Deer  Hoi 

73  Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  4  799  D'Eldona 

®"  ‘-■alendar  1938  dividend  rate  (including  extras  at  the  closing  price  ’’O’®  Delnile 

209  I  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1938  year  ®25  Dome 


I  431%  331%  2.4  43 
11.80  1.00  ;  .  . 


12%'  2.7  18'%  IS 


I  NEW  YORK  STOCK  MARKET 

j  Supplied  by  Staearson  Hammill  A  Cs.  ICIosing  Quolaliens.  July  28lh,  1939) 
Allied  Chem  126  'Columbia  Gas  IS'/A!  Int  Paper  128', i  Raytheon  3-> 


2.49:  .80  .40 

2.49:  .85  ..16 

4.26;  1.00  .50 

6.61  1.00;  .50 

6.61  1.50;  .73 

1.00  .50 

S.OO  5.00 


3.21t  .  ■ 

27.70;  .80  .40 

O.llt 

1.76  1.00 

1.36:  .60  ..10 

1.30;  .65  .30 

2.00  1..10 
0.88:  .50  .25 

0.27t 

3.59  :  2.00  1.00 

0.86;  l.OOt  .40 

2.43;  2.00t  l.-lOi 

0.03; 

1.27  t  .80  .4.1 

81.97t  5.50  2.75 

2.67;  1.30  .75 

1.64t  1.10  .50 

1.64t  1.10  .50 

l.Olt  .80;  .43t 

0.33;  .‘20  .08 

0.98  .  25  .18= 

5.91t  2.00  1.00 

2.10;  .70  .40 

0.78:  .60  .30 

2.32;  1.80  -S" 

0.74;  .50  .10 

12.60  3.00  .75 

O.llt 

2  92;  1,70;  60 

2.44;  l.OOl  .60, 

2.53  1.9®  ■’* 

1.46 

7.05  44 

1.70+  .17%  .10 
1.10+  1.00  .10 


111.56;  4.30  2.25 

5.63:;  2.60t  1.00 
9.90:  ,70  .35 

1.29t 

2.70t  2.10t  1.00 
1.16;  l.OOt  .40 
S.3I;  2.50  1.25 

0.92;  1.00  .75 

4.18;  1.25  .621! 

1.40;  .50  .421; 

14.35;  LOO  .75 

1.03t  .60  .30 

152.32;  7.00  3.50 

1.47t  .75t  .45 

3.79;  1.12'/x  L12Vi 
0.70;  .50  .30 

112.59;  3.75  1.87'/; 

1.89 

12.68;  7.00  3.50 

1.37;  .50  .20t 

S.78;  1.00  .25 

I.6I;  1.60;  .60 

3.88;  1.50  75 

15.5/*  1-®® 

uh*  LOO  .60 


C.W.N.GasA  1 

16 

1434' 
19%  1 

Do.  5'% 

23*/i) 

Cdn  Westing  I 

53 

47  i 

Catelli  ‘A’  ! 

44 

40  i 

Do.  'B'  1 

60 

54  1 

Cen.  C.  Inv.  1 

47% 

47 

Do.  pfd.  j 

99 

99 

Chart.  Tr.  i 

71 

57 

Chat  Gai  1 

24*/^ 

19*4 

Circle  Bar 

2.0U  1.25  ' 

Do.  '.A'  1 

3.50  2.25  1 

Coch.  Dunlop  | 

249/8 

20*4’ 

Do.  A’  1 

14Va 

14*  a’ 

Cockshutt  \ 

16*4 

12*8 

Coghlin  B.  J.  ! 

15% 

8 

Comb.  Ent.  | 

t5*/4 

1H4, 

Conds.  Nat’l.  '. 

14 

10»xa 

Confed.  Life 

160 

i:m>  ; 

Cons.  Baker  1 

IOY4 

8V2 

C.Divers.'A'  i 

1.10 

.60 

Do.  pid.  1 

33 

30 

C.  Min.&Sm.  1 

22H 

t/ons.  Paper  1 

45 

1 

37*x4’ 

Cons.  Text.  !- 

4.10  2.25  1 

Cons.  Gas  | 

47 

34  ; 

Do.  A  1 

106 

100 

Cons.  Glass  I 

35m 

32*i 

Corby  'A' 

21‘xa 

18',s 

Do.  'B' 

20% 

18 

Cosmos  1 

14 

11% 

Craig  Bit.  ! 

2.63  2.00 

Crain  | 

23*  a 

13*/a 

Crown  Cork  1 

62*  > 

34 

rrown  Trust  ' 

34 

26 

Crows  Nest 

23Va 

17  ’ 

Cr.  Zeller  1 

.58 

48% 

Do  A  1 

24*a 

21  1 

DAVID  F  A 

48 

44% 

Davis  L  1 

9 

4 

Dist.  Seag. 

35*8 

31% 

Dom.  Bridge  | 

24Va 

20 

D.  Coal  Pld.  1 

8% 

5*/:* 

Dom.  Corset 

22 

17% 

Dom  Dairies  | 

13*/4 

.5V'2 

Do.  pfd.  1 

26 

20 

Dom.  Elect.  1 

17 

8 

Dom.  Eng, 

21*4 

11'*  4 

Dom.  Fabric  1 

12*A 

12 

Dom.  Fdry  ! 

51% 

42% 

Do.  pid. 

101*4 

94 

Dom.  Glass  I 

,  92 

8.5  i 

Do.  pfd.  1 

13H 

14 

Dom.  Magn.  | 

12 

8 

D.  OUcloth  ! 

47 

40 

D.  Scottish  ! 

37 

32  ; 

Do.  pfd.  [ 

49 

45 

D.  StI.&Coal 

227 1 

I8V2' 

Dom.  Stores 

91% 

66 

Dom.  Tar  i 

20 

14 

Do.  pfd.  1 

22*/a 

19 

Dom.  Text.  { 

1  la 

9^4 

Do.  pid. 

1  132 

128% 

Donohue 

1  19 

14'% 

Dow 

1  46 

40 

Dupont 

j  28>xa 

lOl-i 

Do.  pfd. 

1  80 

70  , 

EASl.KOOT. 

1  10 

7*/8' 

Do.  pfd. 

j  113 

100 

Easy  Wash. 

1  15*4 

12 

Du.  pfd. 

1  17*» 

IS 

Econ.  Inv. 

I  40'xa 

36 

Eddy  P. 'C' 

•  72 

14 

Do.  'A' 

'  72 

14 

Electrolux 

i  21'/4 

14  t 

..;  13'/;,  15'%  15’% 

■  I  20Vi  204'%  20'% 
2.0  49  48%  49 


2.0  62',-/  62>%  62Vii 
4.2;  24  23%  24 


8.3  8'-i  8<a  avz 

4.4  15%  14%  14Mi 

3.3  13Vi  13'/8  13',« 


.20 

Mas.  Ferg. 

16% 

10  .  2.5' 

MVii 

.23 

Do.  pfd. 

130 

106  '  3.6 

132 

.30 

Maxwell 

6 

4’;.,  ..1 

3 

.15 

McCabeGr.A 

34 

.13'/2|  ... 

.50* 

Do.  ‘B» 

33 

31  '  ...| 

Melchers 

9 

8’%;  . ,  1 

Do.  Pfd. 

16 

14  1  .. 

14*/a 

Merc.  Chip. 

.72 

.08*.”j: 

.72 

.50 

Mex.  Light 

16 

3!sl  7.3i 

13% 

.50 

Do.  pfd. 

14’i 

13  ;  7.3 

13% 

Mld.-W.I.Gas 

1.95 

.35  ,  ... 

1.95 

.10 

Milton  Brick 

3.75 

>.85  . . 

3.40 

.80 

Minn.  A  OnL 

36*x3 

31  .1.0 

33 

.9394 

MitcheUJ.S. 

32 

28  3.9 

.50 

Mitch.R.'A’ 

12% 

5  ! 

11'% 

Do.  'B' 

4.10 

>.50  . .  1 

.7.1 

Mod.Cont'A’ 

16'/i 

12  i  .. 

15'*8 

.41 

Molson's  ‘A* 

29Vi 

?2Ti  .1.6 

2334 

.45 

Do.  B’ 

29 

227x8'  3.6 

27% 

.10 

Do.  pfd. 

43 

40  ;  . . 

41 

Mon.  Knit. 

7 

6  ; 

Allied  Stores  60  Com  Solvent 
Allis  Chalmers  32  Com  Edison 
•=’?  American  Can  44  [Cons  Edison 
Amer  Cyan  63i/VCont  Can 
’®"9  Am  Radiator  15',#  Deere 
•;'®  Am  Smelting  44  ,  Del  A  Hud 
'®«  A.  T.  A  T.  79%  Douglas 


. ^  Anaconda  62’%' Dupont 

. ....  .15  Armour  31'/i|East  Kodak 

ATASF  xd  30c  29=%' El  Paso  NG 
—I  162,72.1  Atlantic  Ref  46  |  Gen  Electric 
-®  B.  A  O.  46=4  Gen  Motors 

■•8  _  25  Bendix  Avia  8064,  Goodrich 

.25  25.099  Beth  Steel  36%' Goodyear 

400  Budd  ''S'ii’Gt  No  Rlv 


63'/4'Cont  Can  48V8'  Kennecott 

15',#  Deere  63  Lockheed 

44  Del  A  Hud  30%;  Loews 

79%  Douglas  46=s'  Merk 

(Am  Tobacco  3414' Dow  Chem  83'%  Minn  Moline 

62’%  Dupont  ’O.H-i  .Monsi  ii.o 

31'/s!East  Kodak  96!%;  Mont-Ward 

?9=%'eI  Paso  NG  31’a  Motorola 

46  I  Gen  Electric  81-%  Nat  Cash  R 

46=4,  Gen  Motors  .17',%  Nal  Dist 


16  '  int  T  A  T  38’»  Republic  Steel 
Jones  A  Laugh  79%  g,  „  p  35 
MV.,  .lohns  Manv  =7%  c^henely 


I  .l.'lOO  Deer  Horn 
*  !  4  799  D’Eldona 

ir»  I  1,650  Delnile 
'  925  Dome 

I  1,060  U  .MasneF 
.1,000  Donalda 
9.200  Duvan 
i  5.000  E  .\mphi 
j  2.440  East  Mai 
,  ’  5,035  East  Sull 

,1  800  E  Wood 

:  275  Do  W' 


38’,  Republic  Steel  1SH  ,  53  Jjo  Elder ' 
r®'.!’  St  Reg  P  xd  35c  .12-%  ^  21,200;Eldrich 


1.50:  LOO 
3.44*  .go 


36.78;  4.30  4.30)  Do.  pfd. 

2.40;  1.00  l.lOt  Mont.  Loco. 

2.32+  1.40;  L-20:  Mont.  Trust 

1.53:  .67  .  76'/2  Moore  Corp, 

2.74t  .90  ..10  Morgan,  H. 

37.20:  4.75  2.38  Do.  pfd. 

1.25  75t  Mt.RyI.Ricu 


245  C.P.R. 

Caterpillar 
220  Celanese 
C.  A  O. 
75  Chrysler 


8064,  Goodrich 
36%'  Goodyear 
28  s’Gt  No  Rly 
29%:  Gulf  Oil 


941%  N.Y.  Central  'IS' 
142  Nor  Am  Av’n  46 


,  iSchenel.v  42  i  16.500;E1  Sol 

V,,?,"iScars-Roe'k  47%  6.000  Eureka 

(ill !  Shell  Oil  76*4  I  ®^-®®® 

s-  Sco-Monil  xd'/j  44!-!  i  9.432  Falcon 
Agv4l  ^outh  Pac  70''4  10,600;  Farada.v 

8  911  Dr.  wts 

49V  If*'"*' os' *1;  I  loisoo  Fatima 

49%  Stan  Oil  N.J.  33  8,000  Francoeur 

Texas  Co  84  10.761  Frobi.sher 

On  Carb  xd90c  148'  2  2,830  Geco  Mines 

■28=4  ^"'®"  1.100, Cenex 

4g  ■  United  .Aire  53%  410, Geo  Scien 


.14=4!  Nor  Pacific 
114'%*  Penn  R.R. 


113  i  Illinois  Cent 

Pepsi  Cola 

31*/) 

.14  Indiana  Stl 

13 

Phillips  Pete 

48 

70Va  Int  Harv 

35*’8 

Radio  Corp 

67*/: 

66%  Int  Nickel 

104'/8 

Sparry  Rand 

27 

321  ^.'United  Airline  43 
177,^’  U.S.  Rubber  66!4 


27  Youngstown  S  143 


UNLISTED  SECURITIES 


■'UU  1.9b!  .80  ,40  NAT.  DRUG  18 

.  3.61t  .60  .30  Do.  ptd.  17 

"  ’•**  •®®  ■■'®  Nat.  Groc.  22 

8*’  .1.13  1.30  .73  Do.  pfd.  28 

S’®  0.56i  .32  .'24  Nat.Hose'B’  3 

14.223  o.olt  1.60  .  Nat.  Stl.  Car  19 

40®  N'at.  Trust  58 

.  4.26;  1.80  .90  Nfld.  Light  51' 

=0®  ■  .60  .  60  Neon  Prod.  |  17' 

.75  .^5t  Niag.Wire'A*  15’ 

.  .75  .45>'  Do.  *B*  1j1 

9.399  21.39!  4,00  2.00  N.W.  Ut.  pf.  80 

.1,714  2.10!  2.00  1.00  Noranda  .18 

2.10:  North  Star  19' 

6.j30  20.19;  2.50  2.50  Do  pfd.  44' 

10  2.16!  1.60  1.20  N.G.  Pow.  28 

60  13.67;  2.73  1.37  Do.  pfd.  50 


0.56!  .32 

O.olt  1.60 


SO  1.13;  .82'%  .30  OCEAN  CEM. 

257  1.82  1.50  .95;  Ogilvie 

76.82  6.00  3.50  Do.  pfd. 

1,914  1.73;  l.lat  .95  Ont  Loan 

1.66;  l.jOt  .90)  Ont.  Steel 

200  118.95!  7.00  3.50  Do.  pfd. 

0.43;  .  Orange  Cr. 


46%  27%'  2.1i  46V4  41%  45!j  +  4'/a  11,904  Alexan  Bldg  C  1,1 

38Vi  27  3.1  J3V%  33  33  310  Ang  C  Tel  AC  36 

96  9312,  .1.0  .  Beuuharnois  Pi  la 

26  22  I  3.3;  .  ■  Do  L  H  Pow  30 

4«|  A,  Bor  Floor  23 

'*  '**  100  BC  Sugar  .  34 

'■*  8®  Brit  Pete  C  33 


fSuppUed  by  Klppeu  A  Cu.  Inc.)  tClosing  quotations.  July  26.  19,19) 

Bid  Asked  Continental  Lifu  60  |La  Sauvegarde  70 


Brit  Am  Assur  103  110  Eastern  Trust  27 


51'/-i  46%,  3.6  .III2  50  .10 
17V«  1I%|  40  17',.  17',#  17', 8 


3.9  33!,  51'%  52% 

19  18%  181,2 

3.7  43Vj  43V2  43'% 
6.1  28  26%  26% 


223  Brockville  T  62 
. .  Can  Delhi  P  6 

2,495  Can  Fire  At  20 

95  Can  Indemnity  20 
190  C  Mol  l.amo  16 
103  Can  Sup  Oil  1.1 

29  Cole  (  oil  A  20 

300  Do  B  20 

30  Colonial  .S  275 
9.148  Commerc’l  Life  40 
5,415  Cawihra  A  U  15 

100  A  W  Chase  U  SO 
.j5  Cons  Theatre  A  7 


Cousins  E  U  10  Ldn  A  Can  A  pf  43 

Crown  Life  new  16.1  175  London  Life  190  ’Ol 

Cuban  S  Sugar  •  ....  M  Loeb  lovi  "ll 

Daily  Mirror  A  3.20  3.40 1  Monarch  Life  60 
Del  Int  Bridge  18  I  McCarthy  MAI  3 

D  ot  C  G  Insur  40  1  no  B  .25 

Dover  Ind  7'%  SVi  Mil  City  A  Dis  .18  60 

Eastern  Trust  27  _  N  Life  As.soc  n  275 


'?  Emp  Lifft  23  pf  30 

6Va  7  Essex  Pack'd  1 

u  Excelsior  L  o  130 

0  Galt  Brass  90 

H  IR  G  Br  &  Inc  C  22 

.3  16  Gt-West  Lift  340 

[)  <iuu>  (  N.A 

l»  Halifax  Ins  18<i 

A  ..  Horne  A  Pitfield  6V: 

0  . .  Hudson  Bay  29 

}  Imp  Chem  Int  5 

II  Sih  Inc  1*  B  Pfd  inn 

7  Int  Holdings  29 

Hi  Laurent  6  pfd 


NB  Telephone  12 
NS  Trust  17 

Oland  Brew  A  14 
Ont  L  Que  Rly  100 
Rub  J  &  W  2.3 
Sherbrooke  Tr  200 
Sobey’s  Stores  13*; 

Sovereign  Life  21.5 
Strategic  M  14’ : 

Stnd  Fuel  4’ a  p  32 
Stew  L  Lloyds  3’;: 
Toi  Gen  Ins  22 

Waterloo  M  6 

Western  Life  .S.5 


I  l.m  .45 
2.45v: 

7.57t  1.40 


5.6  n5V«  3334  .35 

4.3  23^«  23V4  23''i 

5Va  3^, 

4.7  1734  1734  17' 
-  .  13V4  12’/i  13 

"I  . 

2.4  14  13V4  13 

5.3  21^2  20  21 


O.abS 

25.051:  2.50  1.23 

3.22+  l.bO  .90 

63.93$  6.00  3.00 

2.76$  .65  .40 

76.82  6.00 

L42i  ..i5  35 

1.8U  1.50  .7.V 


30»2 

I  14o  132  j.O 

30»/7  25Va'  4.3  .. 

Ur‘i^.jH 

1  9%  3Vi  .  5%  8%  g% 


.66!-i  PAGE  HER.  |  36%  28=,  2.9  34'/j  33'%  33',. 

.40  Patou  .Mfg  9  6!. 

.70  Do  Pfd  I  20  19'2  7,()' 

Paul  S.  Sirs.  |  1%  7=.  ,  j 

Pembina  ll".  gVv  .  '  9  9  «  ' 

1.25  Do.  pfd.  I  48  4  44  3  5 

.90  Penman’s  1  36VI,  30‘/j  3.6  34' ,  .Wi  33'. 

3.00  Do.  pfd.  j  109  104Va  5.6 

.40  People  Cr  30'z  18  ,  30  30  30 

Do.  pfd.  j  100%  97',.  6.3 
35  Photo  Eng.  18%  13%  Igi,,  igi,,  ,bi  , 

.73t  Powell  Riv.  42=s  35V.1  3,8  37V.  -is;.  i7 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  28.  19591 


2.65$  2.00  1.00  Power  Corp. 

18.94  2.2.)  1.68  Do.  l$t 

16.77$  3.00  2.25  Do  2nd 

Prem.  iron 

8.00  4.00  Prem.  Trust 

2.32*  2.30  1.50  Price  Bros. 


Got!,  of  Canada:  C  Chem  3*4 -^71  92*/i  93'/a  IShawin  5'-a  72  11.1  11.’) 

issuffw  rtirt  Acker*  C  Indus  5®4  77  lOO'a  103  Simpson  3  76  165  170 

«  o  '  c  Oil  4  76  81  84  Triad  O  454  71  83«j  86’?  I 

!=4  Dec  69  98  98V-Z  CPR  3=.  72  82  Al  W  Cst  T  3Vv  88  87'-/  89',j 

1  Dec  80  94  94'%  CPR  5  83  go 

Dec  63  96  97  C'onsDenis  3  62  97  100  Utllily  Bonds: 

■%  Dec  68  84'%  A1'%R''  «  li  !-Ang-CanT  6  83  98  190 

'•  Dec  7'>  90-.  91=4  '-i'  o?  ’Si  .A%alonT  3Vs  66  83  ' 

.*  t!®®  Zr  ??.*  ?;.‘|DomTar  0*4  78  9»  97  Rp,,  ^cl  3= +  79  89  8'J',-j  I 

I  Bell  Tel  .1'%  80  93' a  97' 2 

I  Bowater  3’4  80  80  I 

Braz  Tr  4=i  70  79 

IBC  Elec  3=4  '69  83' j  »V  j 
]Bt  Elec  5%  77  97  99 


16',8  16‘,8  16'i 

3.6  37Va  38%  .17 
J.2  66  64  65 


131.53  4.00  4.00 

1.02;  1.00  .25 

2.30  1.23 


1.9  7114  69 

3.2  20  19 

4.9  20%  20 


19‘%  27%  26  27'« 

70  ,  5.0,  731-4  75'%  75*, -4 


Do.  pfd 
Prov  'Trans 
Do.  pfd. 


O.  .\.AT  GAS 
.80  Que  Pow 
.43  Que.  Tel. 

.03  Do.  pfd. 

.45)  Quinte  'A' 


I  ,-84.05  '  .  jVj  5 
151  130  3.7, 

I  50%  41%  4.8  44’,  43 

I  *®  78  *  4.7 

I  15  13  I  7.3;  13  14- 


20=4  2OV4  5.4  20Vj  20Vj  20Va 
13  11%’  6.3  . 


1,770  Provincial: 

792  Alta  Tel  78  R5Va  87*/ 

7  Alta  Tel  4*4  78  85  87 

700  BC  Power  3  82  90  92 

L950  N, Bruns  3H/65  88*2  90V 

Min  My  3/78  93  95 

3)265  N  Bruns  3V4i  65  88  90 

N  Bruns  6/79  93  94 

380  N  Scotia  3V4  65  87  89 


Jow'*  *  Gen  .Mol  4''4  68  92  95 

5?  2;  ?  Gil  3  69  83  86 

Jnf*  Acc  5Vv  78  95V2  93 
82^4  83^4  l.ohlaw  G  6  77  100  102 

Lorado  Ur  6  62  4.)  55 

MassFer  4Vj/76  86  89 

!’?  *  MillikenUr  6^62  91  93 

N  St  Oil  53477  91»/2  94*2 


'  51.7C0Gnt  Maset 
1,867  Giant  YK 
,  33.000  Glacier 

i  3,000  Glenn  Uran 

•  4.230  Goldale 

j  12.025'GoIld  Eagle 
2.500  GF  Uran 
I  100  Granby 
1  3.017  Grandroy 

j  4.700  Granduc 
24.250  Greyhawk 
2,000  Gulch 
300  Gulf  laead 
12.437  Gunnar 
3.680  Do  wis 
10,500  Gwillim 
!  6,400  Hard  Rock 

I  12,300  Har-Min 
j  26,100  H  oi  l.akes 
12,700  Headway 
j  6.300  Heath 
t  10.000, Heva 
2,183  HoUincer 
I  3,280  Hoyle 
j  4,030  Hugh*Pam 
I  25.500  Ind  Lake 
I  13,400  Inspiration 
!  63.100  Int  Ran 
]  20,235  Irish  Cop 
1.97.)  Iron  Bay 
6.600  LSO 
I  9.000  J  Waite 

I  34.575  JacobuA 

I  27,025  Jaye  Expl 
1  2.680|Jcllicoe 
11.000  Joburke 
i  1,800  Joliet 
I  38.000  Jonsmith 

*  10.005  Jowsev 

!  9.000  Renville 

j  2,675  Kerr  Add 
j  3,705  KiJembe 
4.425,  Do  C  vvti 
i  7,344  Kirk  Min 
I  2,500  Kirk  Town 
1,885  Labrador 
1.800  Lake  Tin 


no  'ftVi  3,000  Parbec 

■%,  ■%;%  >-2®®Pa®d®» 

32,000  Pater 

,  .p  I.200  Patino  wl» 

3.,»  3%  3.4x  5,625;Pato 

■’4  p  p  13.900  Paymasl 

.  iw  i'm  101  2-t6«P®«  Expl 

l.no  1.92  2.05  4.000  Peerless 

4-^  1,000  Perron 

1.09  1.06  1.06  7,750  Pick  Crow 

.:>,1  .22  .  23  7_5Qo  Pitch-Ore 

.06  .a-iVa  0.1' J  3,010  Placer 

1,02  .  44  1.02  2,900  Porlg 

.10  .09  .09  700' Pow  Boo 

.16  .14  .1.1  330  Premium 

.01'/2  .07'4  .07'%  3,715  Preston 

.13  .10  ..II  20,-262  Pronto 

3.9,1  3.7.1  3.91  1,900  Pros  Air 

28  .11  .'28  8,600  Purdex 

•  14  .12  .12  I  50,698  Que  Ascot 

2.00  1.87  1.90  42,125'Que  Chib 

■10  .19  .  40  13,400  Que  Cop 

.10  .10  .10  3,575  Que  Lab 

.62  .  60  .  60  1,895  Que  Lith 

l.no  3.80  3.80  1.000  Que  Man 

■  10  .10  .10  l.-,250  Q  Metal 

.09'  8  ,09'/a  .09'%  31.'.700  Qunston 

.1.1  .13  .14'%  877Qupmont 

.10  .08  .10  161.700  Radiore 

.20  .19  .20  j  1,100  Hainville 

.28  .26  .28  eiJODRayrock 

.:!0  .17  .18  I  24.000  Realm 

,19'8  .17  .lOVi!  1,100  Reeves 

.13  .12  .12  3  100  Rexspar 

.,13  .32  .32  IDigoo  Rix  Athab 

1.23  18.00  18.00  17,000  Roche 

1.00  8.7.1  9.00  11,600  Rockwin 

•  12  .10  ,11  S.COORowtn  Cons 

.19  .18  ,19  10,993  Ryanor 

.nS'  -i  .07  .08  2,083  San  Ant 

.44  1.3.1  1.40  I  loOShcep  Cr 

.9.1  1.81  1,81  14,623  Sherritt 

.7.1  1.70  1.70  367Si2ma 

;.70  1.70  1.70  4.300  SU  .Miller 

.18  1.43  l.,14  19.700  Sil  Stand 

..17  .33  .34  9.000  Siscoe 

.12  .99  .09  24.200  Slocan  VR 

.'2.1  .22  .22  2,866  Sttirona 

.13  .11  .11  9.460  Stanleigh 

.3.)  29.00  30.2)  1.180  Do  wts 

.90  .83  .  88  3,373  Stanrek 

.06  .03  .03  18.300  Starratt 


1.0.1  1.03  1,0.1 

.31  .24'  a  .23 

7.90  7.50  7.80 


18.25  18.00  !8.0n 


1.61  1.18  1.38 

.(M  .03','/  .03V2 

.OS'.i  .08'-/  .08'x 

.07',7  .OT'a  .07'2 

14.00  13.30  13.75 


2.40  2.40  2. 
L.15  1.33  1. 


2.95  2.95 

.32V2  .29 
•  iiva  .om 
1.13  1.10 

3.0,1  2.93 

.17  .13'% 


.28  .21 

08'%  .08'%  . 
124  1.15  1. 

.40  .36 

•13'%  .12 
16  .14 

88.7.1  86.00  |«. 

11  .30 


1.2.1  1.11  1.; 

•  lOVa  .09'ii  .: 

.63  .  60  .1 

1.30  1.40  1  , 

14.30  14.2.1  14.' 

•13!%  .12  .: 


'(T"  94,483  New  Alh 
-Jn  41,000,New  Bid 
-1ft  T  m  7  m  3,900  New  Cal 

M  ^1?  8,700  New  Delhi 

91?  8  ?S  a  ??  Goldvue 

A  A-  X  ?-  X  7-  6,.100  New  Hosco 

4  4._.  4  .)  4.3.)  6,000'New  Jason 

Z  45,100  N  Kelore 

118,000  Newlund 

■4.1  .40  .41 

.06  .  06  .06  V 

, , , ,  , ,  1 .  10,000  Newnor 

I'xi  17  I  'll  33,160  New  Rouvn 

41  17  40  1.000.N  Senator 

n  io>  j  11  1.000. New  Taku 

.10  .08*2  .10  I05.370iNickel  Ms 

llfi  111  115  5,900] Nick  Rim 

]l'..17  1o!87  ILOO  4,320  Nipissing 

.1  4.1  5.4.1  3,45  1.300  Nisto 

UIMI  .90  .90  2,000  Nor-Acme 

7.'n  6.80  6.80  2.800  Norgold 

117  I.1I  1.10  20,500  .Norlartic 

II  .11'%  2,350,Normctal 

.fl.Ha  .05  .0.1  21,000'Norpax 

10  ..14  .14  17.000  .Norsync 

..10  .  48  .  48  34,075  Northcal 

,22  .18  .20  11.121  N  Gate 

90  87  .87  95.454  N  Goldcrt 

33  32  %3  11.300  N  Rank 

2E.)  2.85  2.83  13,900,  Northsp 

3.90  3.65  3.65  400;  Do  A  wts 

12'%  .ll'/a  .12'%  26.600:North  Can 

1’)*/^  14Vi  14*/a  23,000  Norvalie 


2.M  1.81 

.06Va  .06 


1.30  1.18 

1.25  1.18 


1.32  1.32  1.3; 

3.25  3.10  3,1,1 

4.10  4.10  4  1C 


.06*/3  .06*3 

.43  .40  .4.3 

.22  .20  .21  *-2 

2.60  2.2.5  2.44 

2.10  1.95  1.95 

.46  .42  .42 

12.*/-:i  llh  -llh 
2.60  2.34  2.30 


.07  .06* -i  .06*2 

21.25  20.75  20.87  i 
3.30  3.20  3.30 

1.60  1.40  1.30 

..il  .48  .48 

.11  .10*2  .11 

28.37  28.23  28.25 
1.06  l.Ol  1.01 


12.003  Steep  R 

.13 

6.850  Sturgeon 

.18*2 

5..500  Sud  Cout 

07*2 

7.173  Sullivan 

2.10 

3,500  Sunburst 

.20 

2.000  .Surf  Inlet 

.04*2 

12,055  S  viva  nit  p 

M.1 

775  Taurc?r*i» 

.78 

3,000  Dr,  vt 

69 

5.188  Tevk-K 

1.99 

11,400  TemiJg 

2.85 

24,570  Territory 

.33 

7,650  Thom  L 

•35 

4.166  Tiara 

.06 

40,900  Tombill 

1.2.5 

2.000  TorbriT 

.32 

1 ,500  Tow  a g 

,01 

2.000  Trans  Can 

.8: 

4,100  Trans  Res 

.19 

1,000 Tribag 

.33*2 

5.000  Trin  Chib 

.19% 

4,875  Ullt-Shaw 

.13 

1,769;U  Asbestos 

4.80 

2,325;Un  Keno 

4..50 

15,182  Un  Fort 

.30 

3.630  Upp  Can 

1.18 

5,427  Ventures 

28.75  2 

11.000  Viola m 

2.30 

2.379  Waite  Am 

6.50  I 

500  W'eedon 

.21'i 

2.500  Werner 

.09Va 

3.500  \\  .Malar 

.05*2 

15.200  Wiliro.v 

1.55 

1.300  Do  wts 

■85 

27,600  W'iltsey 

.18 

15)500  Winch 

.08 

3,500  W'indlall 

■  15 

1.765  Wr  Hai  g 

1.49 

74,201  Yale  Lead 

.38 

2  000  Yellorex 

.07 

17,770  Yk  Bear 

1.17 

93  J70  Young  HG 

1.13 

6,016  Yukeno 

.05*/a 

19,500  Zenm^c 

.29 

1  000  Zulapa 

.22 

CURB 

7641  Rulolo 

4.40  1 

.300  Coast  cop 

3.25  : 

U.1  Gaspe  Cop 

26.50  2i 

1,031  Pend  Ore 

2.60  : 

.500  Yukon  Cob 

.75 

1.90  t.90| 

2.70  2.7.>| 


.03*^  .051 
1.41  1.5s'»| 


OV.  Cxicc  J'/g  // 

!BC  Tel  33=4  83  94 
iui..  ICalPow  3%/72  81 


VANCOUVER  STOCK  EXCHANGE 

tSupplifd  Jat.  KichardsoD  Jt  Soosi  <Clo»In(  quotations.  .Vuly  31.  19.491 

LISTED  STOCKS 

lodiisiriais:  t  Oils:  iCanam  (-opper  .18  .H 

Bid  Asked  i  Basco  .72  ‘5 


Rev  Aim  33g  78  96*/M  99*=^  Elect  4 '68  84',^ 

N.  Bruns  3H,^6o  88*,2  St  Law  Co  3/78  92  94  CW'NatG  3H  83  93  97  n©  VT 

N  Bruns  6/79  93  Sian  Ur  5=1  63  54  59  Gt  L  Pw  5%  77  97  99  BC  Turf 

N  Sc®tia  3V.  fo  87  89  steinbgs  5%  73  94  97  Inland  NG  6  8!  96  98'/;  Capital  F.st 

N  Scotia  a  79  93%  94%  ,3,„  MaritimEI  4  73  84  Neon  Prod 

Onlar  ®  3, bo  86  a  88  ^P  5.85  87  93Vii  95'%  NfldLtP  31-4  78  95  p—  coasi  T 

5  If''*  WestonG  4'ni  71  91  93  NfldLkP  5V4  78  95(4  .  .  '^“®  ‘  ®®  ‘  ^ 

Ont  Hydro  4/bb  91  93  v^-  •p.i  51/4  78  93*^2  Weslmin  Pap 

Ont  Hydro  3/78  94  96  Ceafertiblei :  Power  r  Id'-n  97  99  - 

4="  Abitibi  4*a  66  97'/a  99..4  Que  Tel  6  ”7  I9  101 

*  XVo  ftlu  Sr  AtlasSteel  5  87  115  120  Shawin  3V4  70  84 

Hv  11  7?  ai  SiZ  Brazil'n  4V4-71  74-%  77  Shawm  4=4/76  91  93  i 

Que  Hy_  3!-/  75  M  B.(a  (-  51%  73  111),  113V4  Union  G  5'77  92 

baskat  3  4  Da  90  OlVa  g  gg  gg  G  5V4  77  97  99  (Supplied  bj 

industrial:  C  Util  5%/77  114(a  117' 4  Bid 

AbiliblP  6(4  77  103  106  Cockshutt  5  68  92!a  9a'4  •*®*'  Eslale  Issues:  AlasVP  273 

AltaGas  3%  81  94  96  Dorn  Tex  4  66  88  91', -4  Branifd  C  6  78  94  .  Alas  Ykf  80 

AlgomaS  aV4  78  9a  98  Greyhnd  3V-  73  103  107  Eaton  R  3(7  68  86  .  .+  .  Aldina  10 

A'um  C  4(4  73  90  92  HomeOil  3=./71  107'2  llOV-j  Eaton  R  a  78  92'-4  Anac'da  60 

BA  OU  5V,  77  94V,  96''a  InIdCem  4V3  76  101  107  LobIwLP  3(783  9a' a  97'7' Barrens  ,T 

CanCem  5! 4  76  95  98  Inid  NG  3'%  77  95(4  98’-a  Steinbrg  P  6  82  98  100  'Bata  .1' 

C  Brew  5  83  91  93  Loblaw  4V7  76  132  140  —  [BI  f  rown  19' 

CBAIum  5%  60  96V,  99'/7iPae  Pete  5,  77  101  105  t  Payable  N.V  01  Can  Burrex 


Ontario  3,65  86' a  88  Tf-p  5  85  87  93 
4,814  Ontarit)  a  79  MV.  96Vi  westonG  4'ni  71  91 
619  Ont  Hydro  4/66  91  93 

1,27a  Dnt  Hydro  5/'78  94  96  Coarerliblea: 


j  Alta  Dist  Lid  3.20 
97  Do  \  T  2.7a 

!bc  Telephon  44.50 
99  BC  Turf  1.03  1.1.1 

98'/+  Capital  F.st  12.00  12.25 

Neon  Prod  16.50  16.75 

■  ■  Pac  Coasl  T  60.00 


Coarerliblea: 

A3*  n  a5r  I-'*'''"’'  4*766  97'% 

“  Delhi  3%Mm' 

73Q  Saskat  3  4  Da  90  9IV7  g  gg 

ladustrial:  C  Util  5%/77  114( 

1®  .AbiliblP  6(4  77  103  106  Cockshutt  5  68  92! 

'  AltaGas  3%  81  94  96  Dom  Tex  4  66  88 

50  lAIgomsS  aV4  78  9a  98  Greyhnd  3V7  73  103 

...  I  A'um  C  4V4  73  90  92  HomeOil  3=./71  107' 


2.3  60+4  60a.  60=4  —  2=4 
1.6  63  62  62  —  1% 

3.2.  20  20  20  +  1% 


1.61  .55  .60  RAPID  GR. 

1.73!  .751  .50  Reitman's 

43.99!  4.75  2.38  Ry.  Al.  pf. 

0.41!  .30  Riteraide  A 

2.34  d  Do.  B 

2.27;  .80  .40  RuberlsonM. 

3.27;  1.1a)  .50  Do.  pid. 

1.33;  .80  .40  Robinson  L 

4.37;  1,00  .50  Do.  'A' 

0.92!  80  .30  Roe  A.  V. 

39.16;  6.0')%  2.87'/a  Do.  pid. 


2.2  17%  17%  174i 


14-.  12V4i  6.3, 

18Vs  13  I  .1 
13', 4  9'a,  8.4  10 


9'a,  8.4  10(,  10=,  KM, 

9aVa:  6.0,  97Va  96Va  97Va 


C  Collieries  9.00 
Iiild  .Nat  Gas  .1.30 
M-West  Ind  G  1.75 
Peace  Riv  Pet  ..11 
Vantor  Oils  .73 


Weslmin  Pap  33.50  36.00  I  Beth  Copper  1.16 


iCanam  Copper  .18 
Canusa  .M  .06 
A  ye  j  Giant  Mascot  .26 
A  ,,  I  Nor  West  Vent  ,06 
181  i  Pacific  Nickel  .73 
■j'j  I  Nat  Explor  .08 
:Quatsino  .18 

Silbak  Prem  .03 
Sunshine  Lrd  .13 
’  Taylor  Bridge  .20 
.07' .  Trojan  Cons  .11 
.23  Vananda  .02'/; 

1.19  We-st  Explor  .10 


6,302  C  Brew  5  83  91 
25  I  CBAIum  5%  80  tOV, 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Riehardson  di  Sons)  ICIosing  quotations.  July  28.  1959) 


Bid  .Asked  Castles  10'  -: 
AlasVP  273  300  'C  Fortune  4'. 

.Alas  A  kf  80  110  C'enturv  4 

Aldina  10  lO's  clavbar  16 
Anac'da  60  99  -  ,  , . 

Barrons  .T,  4  ;{’  „ 

Bata  .1'  /  8  Dom  Min  I  -•!. 

BI  f  rown  19'  -7  22  Edoi  an  4=4 

Burrex  40  [Galeway  4 


l.l’eKenare  4 
3  'Keno  11 
41..  i  Lea  mac  7 
77  ''  'Led  Calm  9 
■  I  Merit  Oil  61 
■®?,  iMerland  16 
7'  =  ;  Monarch  2(4 
5  N  Riclifid  4 
4>i:Nor  Coni  Ki 


4(7  Nuco  9' a  10 

16  [Ranchmn  ll  12 

^'’Renfrew  1  4 

p  '•<|Saige  Oil  70  78 

j7  Share  4',  9 

3  i  Transfield  2(7  9 

4=4!  Turner  V  20  'il 

!■%  W  Warner  t  !• 
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THE  FINANCIAL  TIMES,  JULY  31,  1959 


lapan  Offers  Good  Price 
■or  B.C.  Nickel  Concentrates 

(Special  to  Tht  Financial  Timas) 


i  VANCOUVER.  -  Japan,  which 
as  been  buying  British  Colum- 
ia  iron  ore  in  large  quantities 
ince  World  War  II,  is  expected 
become  an  important  custom- 
of  this  province’s  nickel 
lines. 

[The  organized  Giant 

fickel  Mines  is  expected  to  sign 
contract  with  a  Japanese  com- 
|any  shortly  for  almost  unlimit- 
amounts  of  nickel  concentrate. 

1  Negotiations  have  been  under 
ay  for  several  weeks  between 
iant  Nickel  officers  and  Kimi- 
iko  Hoshima,  an  executive  of 


centrates  to  the  Sherritt-Gordon 
refinery  at  Fort  Saskatchewan, 
ft  is  reportedly  being  paid  52.2 
cents  per  pound  for  nickel  and 
20  cents  a  pound  for  copper.  The 
Japanese  firm  has  been  offering 
a  higher  price  for  the  concen¬ 
trates,  which  would  be  shipped 
from  Vancouver. 

The  Hope  property,  which  was 
discovered  in  1923  by  Carl 
Zofka,  has  been  operated  by 
three  successive  owners  in  the 
past,  each  one  saddled  with  a 
variety  of  problems.  Millions  of 


Combined  Metal 
Plans  More  Work 

Plans  for  further  work  by  Com¬ 
bined  Mdtal  Mines  Ltd.  on  its 
property  in  New  Brunswick  were 
announced  by  M.  J.  Boylen. 
president  of  company,  in  annual 
report.  Work,  he  said,  will  start 
early  in  September. 

On  the  group  adjoining  Bruns¬ 
wick  Mining  &  Smelting  Corp. 
report  states,  new  geophysical 
survey  has  been  recommended, 
utilizing  the  latest  type  instru¬ 
ments,  as  well  as  further  drilling 
on  the  porphyry  zones  which  ex¬ 
tend  through  the  property. 


Algom  Nets  $L51 
In  Last  Six  Months 


Aik 


Toronto;  Interim  figures  re¬ 
leased  by  Algom  Uranium  Mines 
Ltd.  covering  operations  for  the 
first  half  of  the  current  year  i  fciodm  quoutions  at  juiy  lo.  i9s») 
show  net  earnings  for  the  period ; 
higher  by  over  $1  million  than 

for  corresponding  period  last _ 

year  at  $6,565,000,  equal  to  LSllAbeu 
a  share  on  stock,  as  compared'*^* 
with  5,543,000,  equal  to  $1.28  a^Abiia 
share.  AWno 

Gross  revenue  for  the  period  iJconic*  v"*"" '* . 3s 

under  review  is  reported  at  $26,-,Aconic  com. 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


On  the  other  group,  lying  some|®57,0(W,  up  from  $28,015,000  for  •  • 

25  miles  north  of  the  town  of  f*rst  half  of  1958.  .  Admiral  Yaiiowknita 

Newcastle,  it  has  been  recom-l  Mine  operating  costs  amounted! Adnaron 
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dollars  have  been  spent  on  put- 1  mended  that  part  of  the  property]  in  *10.750,000  compared  withlJ““P<..  L.k,  .' 
lumitomo  Shoji  Kaisha,  whose] ting  the  property  in  production. resurveyed  and  geological i*l*'011’000;  interest,  administra-lAisuebeiie 
Tielter  will  have  to  be  re-  So  far.  the  mine  has  yielded ! mapping  undertaken.  ^ii°n  ^"d  Ontario  mining  taxes'*"""  "" 

odellcd  to  accommodate  the  more  than  1.30.000  tons  of  ore.  |  •pj,g  company  has  dropped  its  *1>527.000  compared  with  $2,359,- 
anadian  ore.  In  1952  the  mine  was  takenigjaims  in  the  Mattagami  area'®®®’  ^"d  amortization  of  plant 

Henry  Hill,  head  of  the  firm  over  by  Western  Nickel,  formedlgnji  Beauce  Placer  area  of  ®’’^  equipment  and  pre-produc- 
Hill,  Starck  &  Associates,  who'bv  Newmont  Mining  Co.  andjQygijgg  tion  expenditure.  $7,815,000  com- 

ive  played  an  important  role 'Pacific  Nickel  Co.,  which  has]  combined  holds  431  661  shares  *’'-^®2’®®® 

the  B.C.  mining  industry  in  [been  active  in  development  be- 'of  Atlantic  Coast  Copper  Corp  was  1,069,000  com- 

cent  years,  says  that  the  Jap-  fore  the  war.  Nearly  $3.000.000 i  Atlantic  has  2,610.000  tons  of  2.11 IfH®  ®®® 
se  want  all  the  nickel  they  ,  had  been  spent  in  getting  thejner  cent  copuer  in  sieht  and  indl 
get  in  the  Hope  area,  which] mine  prepared  for  a  resumption  gafgj  or  about  nir 
the  only  part  of  British  Col- 1 of  operations,  six  years  ago,  but 'for  r  i  ooo-ton  mill 
ibia  where  nickel  deposits  have  I  a  large  European  contract  was|  jt  fs  anticipated  that  the  com¬ 
en  developed  on  a  large  scale,  cancelled  seven  months  after  ^.j]j  jo  errect  its  con- 
r.  Hill’s  firm  has  been  acting  production  was  resumed.  centrator  late  in  1959,  Mr.  Boylen 

consulting  engineers  to  Giant  The  Hope  mine  is  said  tO  ggyg 
ickel.  have  reserves  of  1,000,000  tons  ofi  ^ 

Giant  Nickel  now  has  a  con-  ore  averaging  1.18  per  cent 
act  to  ship  8,000  tons  of  con- 'nickel. 
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Bateman  Bay 


Aiken  Red  Lake  ... 
Alamai 

Alexander  Red  Lake 
Al^ 

Allcop  . 

Allore  . 

Alouette  . 

Altomac  . 

Amalg.  Kirkland  — 
American  Frontier 
jAmeranium  . 

Funded  debt  and  secured  bank 

_ ,  _,„|loan,  which  showed  at  $31,130,000  Amm  Gold 

nine  years  ore  ^  j,,  1*““  „„ . 

Interim  statement  says  that  it  Anabar  . 

has  received  an  addition  to  itsiAnnamaque  . 

present  sales  contract  withl*JJ,‘““„">u®“',L 

Eldorado  Mining  and  Refining  Appoiu  Foro.  . 

Ltd.,  the  federal  government , . 

agency. 


I)Mmoat  . 0l>V< 

Pesplna  . OUj 

Oestorada  . OIN 

Destor  Valley  . 

Dettoroelle  . 

DeviUe  Copper  . '  ..... 

Iiewson  Red  Lake  . 

Dodge  Copper  . 

Dciimatf  ,.  ..... 

i  Dolphin  Yellowknife  . 

Dora.  Explorea  . 40 

i)nm  Malartic  . . 

Dora.  Uranium  . 

Donmaque  . 

Donrand  . 

Don-x  . 

Dorrsen  Miner  . 01 

Doriun  02 

Dotigron  . 

Dovercllffe  . 

Ort  ke  Yellowknife  . 

Droumique  . 

Dubulason  Goldflelda  ...  .  . 

Dukel  08 

Dulutb  Red  Lake . . 

Dumico  . 

Dunford  Rouyn  . 03 

Dunlerra  . 

Dunvegan  . .07 

Duomalartic  . i  .01 

“''4  Dupel  . 05 

Duport  . 20 

Duprci^noy  . 04 

Durham 
Dvke  Lake 
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This  contract  it  is  pointed  I  Amcour  . oj^ 

out.  enable  company  to  continue 


Faurcanis  Mines 


haft  deepening  work  on  itsj  Negotiations  are  under  way 
operty  to  670  feet,  with  twoif^j.  properties  in  the  Temagami- 
levels  established  at  475;  cobalt  area  and  drilling  is  anti¬ 


cipated  on  a  silver  property,  Mr. 
Keevil  said.  Other  exploration 
possibilities  are  being  investiga¬ 
ted.  includng  one  in  the  Matta- 


id  625  feet. 

The  shaft,  he  says,  intersected 
e  Matthews  vein  at  625  feet 

ith  visible  gold  showing.  Sam-  . . .  ^ 

ling  and  mapping  of  the  vein  gami-Chibougamau  region 

preceding  now.  _ 

Lateral  work  will  get  under  , 
av  shortly  on  the  325  foot  and  I  ISSUC  Ui 

•  foot  levels  to  develop  the;y^j„j„g  Hoildbook 


latthews  vein  and  south  zone 
■  The  current  development  pro- 
iram  will  include  some  6.000 
f‘t  of  lateral  work  and  raising 
id  7,000  feet  of  drilling.  It  will 
equire  one  year  to  complete 
will  continue  over  the  winter 
lonths. 

The  program  is  designed  to 

I  rove  up  sufficient  tonnage  to 
How  proceeding  with  plans  for 
luduction,  Mr.  Byrne  states. 


^'rginia  Mining 

Plans  were  announced  by  J.  H. 
lahoney,  president  of  Virginia 

! lining  Corp.,  in  annual  report 
)r  1958,  for  an  early  start  of  an 
lectromagnatic  survey  of  its  13 
laims  in  Golinee  township  in 
uebec’s  Mattagami  district. 
The  development  program  on 
Virginia  properties  will  be 
esumed  as  soon  as  more  favor- 
|ble  conditions  in  the  base  meta! 
lining  industry  develop,  Mr. 
|Iahoney  says. 

The  company  has  obtained  an 

Ixtension  on  a  $40,000  balance 
wing  on  the  Buckingham  and 
ondon  Virginia  properties.  Due 
a  lack  in  funds  the  company 
las  in  danger  of  losing  the  pro- 


the  date  of  the  completion  of  the ,  Atumic  coast  coppsr  2.30 

present  contract  ( estimated  to  be  Atus  ctub.  . 03 

August,  1961)  to  March  31,  1962.]*‘‘**/“'p'’"''  . '* 

at  a  price  of  $8.00  U.S.  a  pound.' August 
Algom’s  contract,  before  the 


The  company  has  purchased  Drifting  now  is  under  way  by; sh>PP>n8Conccnyates  at  the  rate] Arrow  xungrten 
170.000  .shares  of  Teck-Hughes  Bateman  Bay  Mining  Co.  on  thei®'  340,000  pounds  a  month  from|Aj'®" 

Toronto:  —  Taurcanis  MinesiQold  Mines  and  more  than  half  If"'®  new  levels  at  375  and  500  feet 
td.,  according  to  J.  C.  Byrne,  the  outstanding  preference  shares  established  in  the  recent  shaft 
-president,  has  completedLf  Mining  Geophysics  Ltd.  ideepening  program.  A.  W.  John- 
'  .ston.  president,  states  in  the 

annual  report.  .... 

A  program  of  drilling  is  being  addition  was  for  $206,910,000. 
started  on  the  250-foot  level  to 
determine  the  size  and  grade  of 
the  oreshoots  indicated  by  drift¬ 
ing.  and  also  the  exploring  of 
known  parallel  zones. 

Company  has  ample  finances 
for  the  proposed  drifting  and 
drilling  programs,  he  says. 

An  agreement  has  been  entered 
into  with  Merrill  Island  Mining 


First  Half  Loss 
For  Rix-Athabasca 


The  Canadian  Mines  Hand-! Corp.  for  the  milling  of  Bateman 
book,  1959  edition,  is  now  in  pro-]®*"®-  Stockpiled  ore  from  develop- 
cess  of  distribution.  Major  part'P®®*  will  be  used  for  bulk  test- 
of  the  book  is  a  list  of  principal  I  '®®  purposes  to  work  out  metal¬ 


lurgical  practise. 

Balance  sheet  at  April  30,  1959, 


Canadian  mining  companies, 
active  and  inactive  with  descrip¬ 
tion  malerial,  facts  and  figures.  .  .  ,. 

In  another  section,  the  princi-]®®^  current  liabilities  of  $37,601. 

pal  Canadian  producers  of  the 


Rix-Athabasca  Ltd.  Uranium 
Mines  reports  net  loss  of  $114,000 
for  the  six  months  ended  June 
30,  1959  which  compare  with  net  Sa^^n 
earnings  of  $183,000  in  correspond  ”  ' 

ing  period  of  1958. 

Gross  revenues  amounted  $741,- 
000  against  $857,000.  Mine  operat¬ 
ing  costs  and  other  charges 


Bachelor  Latta 
Bacola 

Baldwin  Cons. 

Band  Ore  . 

Baiidowan  . 

Banner 
Barb) 

Bjr.Le<Dac 
Barima 
Bahnouri 
Bar-Lan 
Bar-Manitou 
Barmont 


showed  current  assets  of  *70,608 1  uncounted  to  $855,000  against 
$674,000.  Tons  of  ore  sold  totalled 
29,359  against  31,590. 

Based  on  first  quarter  reports, 
second  quarter  net  loss  is  indi¬ 
cated  at  $41,000  against  net  profit 
of  $179,800  in  the  same  three 


various  metals  are  listed.  cla$si-j^0^  PriVStGBr 
fied  according  to  the  principal] 

metals  produced.  In  the  same]  Vancouver.  --  New  Privateer 
section,  mining  stock  pricciMines  Ltd.,  it  is  announced,  will 
ranges  (high  and  low)  are  given] carry  out  engineering  and  geo-  '®®nl®s  ®f 
for  each  year  19,52  to  1958,  and  physical  studies  and  diamond! 

the  first  five-month  period  of  drilling  work  on  property  of  com-, AJ|  Ua#l 

19,59,  ipany  in  Zeballos  area  in  order  •'Oily BI  vll  nail 

A  third  section  provides  a  num-;i®  determine  the  potential  of  cop-  I  ..x 

ber  of  mining  area  maps.  ]Pcc  discoveries.  riUTII  LdST  leal 

The  Handbook,  a  familiar  re-,  The  deposits  are  reported  to]  - 

ference  medium  for  many  years.jbe  within  L500  feet  of  the  main]  Oil  (Canada)  Limited 

is  published  by  Northern  Mineriveins  of  the  company  s  f®rmer ;  earnings  of  $63.2.57 

Press  Limited,  and  is  priced  at  ]  g®lJj^ro^Uy^^^^  undertaken  yeariSiinii- Riv.r  u. 


Barnet  Deb  . 

94.00 

Baivin  . 

004 

Barvallee  . 

.05 

b.Mlt  Bay  . 

Batch  River  . 

.014 

Bateman  Bay  . 

.50 

Beacon  Mining  . 

.05 

Beatrice . 

.05 

Beaucoeur 

Beaucour  Yello^^’knile  . 

Beaiidega  _ 

Beaulieu  Coos . 

.02 

Beaupaa  . 

Beauverny  . 

•OOVi 

Belfaat  . 

.05 

Belgold  . 

Belmont 

.05 

Belle  Chibougamau  , 

.06 

Bellemac  . 

Bell  Mlnea  . 

Big  Game  . 

.10 

Big  Glen  . 

Big  Jackpot  . 

.03 

Big  Master  . 

Big  Missouri  . 

Bit  Nell  . 

.05 

Bilmac  . 

.oovt 

Birch  Bay  . . 

.00V4 

East  Bay  . 

lEast  Lunn  . 

]  Kasl  l.ynn  _ 

jEasImont  . 

Eaaiview  . 

Ebor  ... 

Echo  Indin  .... 

Edgewater  _ 

Edwaska 
El  Bonanza 
Elliot  Uranium 
Elmac 
Elmwood 
Elura  . . 

Embury  Lako 
Empira  Gold 
Erin  Kirkland 
Ester 

I  Ethel  Copper  . . 

(Evenlode  . 

Export  Nickel  , 


Fab  . 

Fairbanka  Uranium  ... 
Fairway  Flip  Flon  .... 

Farcroft  . 

Fatima 

Faulkenham  Lake  (old) 
Feld  TemairamI 
F  emco 
Fiske 

Fleetwood  Yellowknife 
FIcmint 

Flicka  . 

run  Flon  . 

Flobec  . 

Flomic  _ 

Fortune  Yellowknife  ... 

'  Forty  Four  . 

Freberl  . 

Fundy  Bay  . 


$3. 


Plan  Drilling  On 
B.C.  Gulf  Islonds 


on  indicated,  but  as  yet  unex¬ 
plored,  gold  veins  paralleling 
mined-out  veins  productive  in  the 
1930's.  The  property  is  within  4‘k 
miles  of  tidewater  on  the  west 


Vancouver.  —  Two  new  wells  coast  of  Vancouver  Island. 

are  .scheduled  to  be  drilled  in;  - 

August  on  a  new  site  obtained  Gold 


ended  December  31,  19,58,  against  J**""'*™ 
a  net  loss  of  $76,032  for  1957.  In-  {|„eaboi?  *"■ 
come  from  oil  and  gas  sales  was  Boise  Yellowknife 
$288,789,  against  $174,204.  Sie 

J.  M.  Pierce,  president,  states  I  Bouroeau  Lake 
in  report  since  the  year-end,  the' „  .  . 
company  has  further  improved  its '  ” 

cash  position  by  the  sale  of,  t'l.uly  (  losa  Lalu 
125.000  shares  at  $2.10  each.  As  ■  g"* 
of  March  31,  1959,  Uie  company  HFensow 
had  cash  and  net  recoivaables  of  BriRht  Red  Lake 


■ufchase  and  option  agreements 
or  properties  in  the  State  of 
I'irginia  are  in  good  standing. 

1  - - — - 

.oke  Erie  Drilling 
ilacier  Explorers 

Glacier  Explorers  Ltd.  reports 

ilans  for  an  early  start  on  B]MaCaSSa  1  St  Half 
rilling  program  on  gas  leases 
nvering  about  8.500  acres  off- 
hore  in  the  Point  Abino  area 
|.f  Lake  Erie. 

A  new  $60,000  lake  drilling 
llatform  was  recently  launched 
service  the  Glacier  contract, 
he  platform,  which  is  one  of 
he  largest  to  be  built  for  use 
offshore  drilling  in  Lake  Erie. 

,  as  built  and  is  owned  by  the 
G.  Powell  Shipyard  Ltd. 

Deck  space  measures  50  feet 
iv  30  feet  and  is  supported  by 
our  67  foot  legs  of  16-inch  dia- 
neter  steel  tubing. 


redit,  gave  the  company  approx-] Britt  .Maunic 
imately  $1,000,000  working  ca- ! 
pital 


by  a  five-company  team  which  ^  ^ . 

.  ,  holds  acreage  rights  on  the  Gulf; 

erties,  but  It  subsequently  nego-ijgjgg^j,_  Vancouver  | that  encouraging  results  are  being 

ated  an  agreement  with  the]  The  companies  are  Charter  ®b^®'®®^  ’®  ^be  current  drilling 
eller  through  the  cooperation  ofjoii  Co..  of  California.  Pacific ' P''®^''®®’  ^be  company’s  pro- 

olders  of  escrowed  shares.  All; petroleum  Ltd.  and  Canadian  j  PPcty- '''®'®b  is  being  prepared  for 
Collieries  Resources  Ltd.  Char-  Pc®(^®®^'®® 
ter  will  act  as  operator  for  the!  The  drilling  undertaken  to  con- 
group.  I  firm  previous  tonnage  and  grade  OnH  OuartBr  Gain 

The  operation  is  aimed  at  test-  had  added  new  ore  to  the  west;  wwiii 

I  -le-  C.Ia  Drillina  *®  possibly  8.000  feet  about iorebody.  Assays  have  been  re-]|„  M:|ji|#on  Mot 

^axe  Erie  i/niiing  reached  by  aiceived  fmm  five  holes  rfrilledlin  fVlilllKen  nCf 

Glacier  Explorers  previous  test  weii 


Production  Shaded 

Production  for  the  first 
months  of  this  year  valued  at 
$1,193,299  is  reported  by  Macassa 
Mines  Ltd.  For  corresponding 
period  of  last  year  prciduction 
value  was  slightly  higher  at 
$1,259,239. 

Tonnage  milled  in  the  first  half 
this  year  was  82,180  for  an  aver¬ 
age  recovery  of  $14.52  per  ton 


from  five  holes  drilled 
from  the  west  drift  on  the  first 
level  at  depth  of  150  feet  on  the 
west  orebody. 

Plans  for  the  mine,  which  is 
under  control  of  Bevcon  Mines, 

I  calls  for  the  shipment  of  about  ' 1959^  as  compared  with  $62,000 
250  tons  of  Akasaba  ore  per  day  I  or  one  cent  a  share  in  the  quar¬ 
to  Bevcon  for  treatment  while! top  ended  March  31,  1959.  GroSs 
Bevcon  continues  to  supply  500' 


Broman 

Brown  McDade 
Bruce  Presto 
Brunette  Pore. 
Buffalo  Canadian 
Buffonta 

Burrex  . . 

Burscott  . 

Burley  Pore  . 


.03Vi 

.OOV4 


Milliken  Lake  Uranium  Mine.s 
I  Limited  reports  net  earnings  of 
I $278,540  or  3.8  cents  a  share  for 
!the  three  months  ended  June  30, 


tons  per  day  to  the  mill. 


MADSEN  RED  LAKE 

Toronto.  —  Madsen  Red  Lake 
Gold  Mines  Ltd.  reports  that  pro¬ 
duction  for  the  quarterly  period 
ended  June  30th,  1959,  was  valued 
In  the  first  six  months  of  1958; at  $1,088,127  from  74,641  tons  of 
a  total  of  83,303  tons  were  milled iore  milled  for  an  average  of 
for  an  average  recovery  of  $15.12:  $14.58. 

per  ton.  !  From  commencement  of  pro- 

Output  for  the  month  of  June  duction  on  August  11th,  1938, 
this  year  was  $181,276,  down '  value  of  recovery  has  aggregated 
from  $194,200  in  the  previous :  $44,242,709  from  4,461,007  tons  of 


)-Scientific 

Toronto.  —  During  past  year,  ,•  un  z  1  . 

■  B  Keevil  president  of  Geo-  ®)®®)b  but  up  slightly  from  last; ore  milled  for  an  average  of 
iFcientific  Prospectors  Ltd.  told  year’s  June  total  of  $180,900.  '$9.94  per  ton. 

Jhareholders  at  annual  meeting 
(lere,  company  added  to  its  in- 
J’estments  in  mining  companies; 
jind,  he  said,  at  present  the 
|)reak-up  value  of  the  company’s 
hidings  is  50  per  cent  higher 
lhan  the  current  market. 

The  investment  in  Temagami 
Llining  Co.  has  been  increased 
0  740,000  shares,  he  remarked. 


revenues  amounted  to  $5,792,000 
against  $5,491,000. 

Amortization  and  preproduc- 
tion  expenditure  write-offs  were 
$2,045,000  against  $1,884,000 
Funded  debt  and  secured  banl( 
loan  at  June  30,  1959,  totalled 
$23,843,000,  against  $26,000,000  al 
March  31.1  959. 

W.  H,  Bouck,  president,  states 
that,  during  the  last  quarter,  tht 
inventory  was  increased  by  ap 
proximately  100,000  pounds. 

The  figures  are  subject  to 
audit. 

Drilling  Soon  On 
Daerhorn  Proporty 

Toronto.  —  Deerhorn  Minei 
Ltd.,  control  of  which  is  vestec 
in  Sudbury  Contact  Mines  Ltd. 


Calmor  . 

Caiumet  Uran  . 

Campbell  Isl . 

C'amdeck  . 

Camlaren  . 

Camoose  . 

Camray  Mines  • . 
Canadian  All  Metals 
Canada  Radium  Corp. 
Canadian  Javelin 
i.uiKidian  Kirk 
Canadian  Lithium  ... 
Canadian  Manganese  . 


.02 


.25 


Gale  Cummlm;i  . 

Galloway  Chib . 

Gan  Copper  . 

Garland  . 

Garrison  Harbour  . 

Garrymac 

Garvey  Stewart  Unita  . . 
Gateford 

Gateway  Pat  . 

Gateway  U  . 

Gavan  . 

Gay  River  . 

Oaymont  . 

Genrico  . 

Georuia  Lake  . 

Gilbert  . 

GlI  Greer  . 

Gilmont  . 

Girard  l.ake  . 

Glagoma  . 

(itenlivei  . 

Glenburke  . 

Glencona  . 

Glenecho  . 

Glenrock  . . 

Guldbeam  . 

Gold  City  Pore  . 

Goldyke  . 

Golden  Barker  . 

Golden  Hope  . 

Golden  l*«m’  . 

Golden  Shaft  . 

Golden  Age  . 

Guldkniti  . 

Goldmaque  . 

Guldpac  . 

Gold  Pan  (1943)  . 

Qodneb  . 

Gullwin  . 

Goodrock  . 

Gordon  Lebe]  . 

Gotham  Yelolwknife  ... 
Gothic 

Governor  . 

Grand  Chib  (stocks)  .. 
Granville  Nickel  .... 

Gran  wick  .... 

Great  i  akes  Copper  .... 

Great  Larder  . 

Great  Mountain  . 

Green  Lake 

Groundhog  . 

Cubby  . 

Guipore  . 

Gu.sto 

Gyp.  Yellowknife  (uolti) 


.OV^ 

.02 


.19*^ 

12.50 


.21 


Sales  Stock 


Traniactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  July  28.  1959)  ^ 

High  Low  Close .  Sales  Stock  High 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARET^ES'f. 


fi.noo  Acme  Gas 
3,200  Ajax 
1.783  AP  Corn 
2..300  Almlncx 
8  B25  Am  Leduc 
26,500  Anchor 
7,305  Bailey  S  A 
470  Do  pr 
6,320  Banff 
34,700  fiasco 
20.000  Bata 
2.100  Braala 
6.9.50  Brital'ta 
7,650  Calalta 
1,965  Cal  Ed 
IC.OOO  Calvert 
9.625  C  OU  Ld* 

600  Do  wts 
800  CS  Oil  «'ti 
1,900  CS  Pete 
23  990  C  Chieftn 
13.7,50  C  Ex  Gas 
3  300  C  Rich  Cr 
4.233  C  Homestead 
5,689  C  Husky 
890  Do  wis 
16,055  Cdn  WO 
125  C  W  illiston 
2.975  Chsrtcr  Oil 
200  Com  Pete 
7.219  C  AUentee 
14,233  C  Dragon 
3,415  C  Mic  Mac 
4,450  Con  Peak 
-  910  C  West  P 
61  10,773  Cree  wts  58 

6.250  Dev-Pal 
1.87)  Dome  Pete 

4.500  Duvex 
26,000  Dynam 

558  Fargo 
565  Fr  Pete  pr 
665  Gr  Plains 
1,933  Home  Oil  A 
3,288  Do  B 
1.994  H  B  Oil  G 

2.500  Jump  Pnd 

1.250  Jupiter 
8.300  Kroy 

28.800  LI  Pete 
30.200  Long  Point 
23,300  Lynx 
Il,40a,Majtrans 


AlH  .17 


.78 


7.65 

20.00 

1.60 


.75 


"’"]. 

.1754 1 
.78  I 
..30  I 
3.35  ! 

.12Vi, 


7.40  7.55 

19.63  19.63 


2.20  2.12  2.15 

.72  .67  .68 

24.25  22.75  24.25 

.60  .55  .60 

1.50  1.44  1.45 

.60  ,60  .60 

.85  .72  .85 

4.10 
1.40 
2.26 
.29 
I  13 
10.87 

5.90 

1.90 
1.00 
1..10 
3.00 


4.20 
1.40 
2.42 

.33 

1.20 

10.87 

5.95 

2.00 

1.00 

1.3.5 

3.00 

.08 

.28 

3.60 


4.00 

1.33 

2.00 


1.80 

1.00 

1.30 

3.00 


.07 


.07 


.231-*  .23»’4 

3.40  3.50 

.n4H  .05 
4.60  4.63 

2.05 
1.11 
10.00 
.08 
1.52 
4.65 
5.85 
13.23  14.00 
15.25  15.50 
14.50  14.62 


2.3\  1.98  2  27 


.03 

4.8s> 

2.10 

1.15 

10.00 

.09 

1.60 

4.75 

5.85 


2.00 

l.ll 

9.60 

.08 

1.52 

4.65 

5.85 


.12 


6.2.50  Marigold 
2,000  Mayiair 
6.621  Medal 

20,000  Midcon 
6.594  MUl  City 
l.iog  Nat  Pete 
9.1QbN  Bristol 
16,390  N  Cont 
7-500  N  Davies 

1.100  S  Superior 
1,630  NX  GUIs 

710  Do  wts 
2.000  Northld 
4.310  Okalta 
13.870  Pac  Pete 
765  Do  w 
10,50:)  permo  pr 
30,200  Petrol 
9.200  Phillips 
63,625  Place 

2.600  Ponder 
3,963  Praiiie  OU 

25.899  Provo  Gas 
15.25D  Guonto 

2.400  Ranger 
5,000  Roef  Expl 
1,500  Rocky  Pete 
3.4SO  Royalite 

375  Royalite  pr 
6.5 X)  Sand  Riv 
111,300  Sapphire 
99  Do  debs 
21,104  sSarcec 
3,3^0  Satellite 

2.7.50  Secur  Free 
33,891  South  U 

11.900  Spooner 

12.700  Staawell 

8.400  Sub  OU 
6.CftC  Tex  Cal 

10.700  Tidal 

2.100  Do  wts 
7,263'Triad  OU 

316, V  Canso  vt 
4.5  63:i  t'n  OUs 
15,000  Wayne 
17,269  We.>pac 
3.5U0  Wsburne 
8. 496  W  Cdn  OG 
3,000  Do  wts 
1.960, W  Dec^ilta 
4,7C0W  U?se 

1.600  W  Naco 
7,000.Yan  Can 


.13 


2.35 

.mi 


O’Brien  property  in  Cobalt.  Ont., 
Denison  Denny,  president,  told 
shareholders  at  the  annual  meet¬ 
ing  of  Sudbury  Contact  here. 

Underground  exploration  is 
continuing  from  the  270-foot  level 
he  said,  and  diamond  drilling 
will  start  from  the  39.5  foot  hori- 
‘;JJ^j2on  as  soon  as  possible.  Traces 
.35  of  silver  have  been  found  in  the 
ii  work  to  date. 


.80 
13.87 
9.30 
1.20 
1.77 
1.00 
1.27 
.20W 
2.60 
2  83 


1.80  1.65  1.67 


13.25 

8.50 

1.05 

1.66 

.93 

1.10 

.20 


.23 

.78 

13.87 

9.30 

1.05 

1.67 

I.OO 

1.17 

.20 


8  00  7.60  7.80 

18.75  18.00  18.00 
.11V4  .im  iB/s 
1.11  1.00  Ml 

51.00  30.00  51.00 
1.53  1.40  1.48 

.37  .36  .36 

4.83  4.50 


least  the  590-foot  level, 


hardt  property  held  under  lease, 
he  believes. 


year,  he  said. 


.24  .21 


.23 


.151^  .15  .1554 

.65  .60  .60 

1.31  1.16  1.16 


4.30 

1.40 

2.27 


.15 

4.05 

1.35 

2.15 


4.10 

1.35 

2.22 


1.53  1.45  1.45 


Arranging  Merger 
Of  Lithium  Mines 

Toronto  —  CPi  —  Proposal  is 
made  by  directors  of  Valor 
Lithium  Mines  Ltd.  and  Mass- 
beryl  Lithium  Co.  Ltd.  of  a 
merger  of  the  two  companies 


Ltd. 


Under  terms  of  the  propo,«al, 
shareholders  of  each  company 
would  feceive  one  share  of  Mass-iP'^riak 
val  for  each  four  shares  held  in 
the  present  companies. 


Canuck  Explorers  . 

Cape  Copper  . 

Capital  Lithium  . 

.08 

Caral  . 

.08 

'dramora  . 

1  Carnegie  . 

.10 

iCasgoran  . 

{Cassidy  Yellow  . 

1  Cartier  Malartic  . 

.03 

Cathrov  l,aide»  . 

Central  Manitoba  .... 

.05tk 

Centre  Hill  . 

.11 

Charles  Long  Lac  . 

.01 

Chellew  . 

.05' a 

Cheiokee 

Chesbar 

1.00 

Chlboug.  Copper  Corp. 

.19 

Chipman  Lake 

.09 

Chillicopper 

Christopher  Stiver  . 

Chunkuni  Red  Lake  ... 

.0\V4 

Chyka  . 

Cincinnati  Pore . 

.04 

Circle  Veil . 

.01 

Claremont  . 

Clarry  . 

Claverny  . 

Clavos  Porcupine  _ 

.02 

Cleranda 

Clicker  . 

.03 

Clinger  . 

.04  Va 

Clix  Athabasca  . 

.03'.2 

t  obalt  F^roducts  . 

.20 

Cockeran  Red  . 

.0) 

Colonial  Asb . 

Columbiere  . 

.OOVi 

Columinda  .  .. 

.00 '>4 

Comara  . 

Combined  Larder  ... 

.001/4 

Concm  Chib  ... 

Conislock  Keno  . 

.04 

( oneclio  . 

.07 

icons.  Biore  . 

.08 

Cons.  Frederick  . 

.20 

Cons.  Harpers 

.061  s 

Cons.  Vauze  Dufeault  .. 

.87 

lontinenta'  Asb  .. 

Continental  Copper  .... 

.13 

Continental  Kirk  . 

.OOVs 

(o’)’**!  Island  ..  ... 

Coidell  . 

.03 

Cordoba  . 

Coitcy  . 

Courtmont  . 

Cove  . 

.11 

Crackingstone  . 

.05 

Caribee  Fletcher  . 

.35 

(  raigmoni  . 

2  .50 

Crangold  . 

CTessv  . . 

Ciussiauit  . 

.01 

Crowshore  Gold  . 

.02 

Croydon  Rouyn  . 

.02 

Cubar  . 

(  ui .Dtau  . 

.004 

Cuyuni  "A"  . 

Opru,  . 

Dablon  . 

.03 

Oack  Creek  . 

Damascus  . ' . 

Oanaray  . 

Oarmare  . 

Javid  Copperfleld  . 

Delandore  . 

.03 

Delcore  Pore  . 

Uelmico  . 

.08 

.og 

.06‘/j 


Hendwnier 

llc'arne  Yellowknife 

Heibdix 

Hercules  Uran.  . 

Hewfran 

Heyson  Red  Lake 

HG  Yuunf  . 

Hiaw’atha  .  .. 

HlSiOp  (old)  . 

HoIwcmkJ  . 

Hoodoo  tiSke  . 

Horne  FaulK  . . 

Holstone  . 

HoUtone  Min . 

Hubert  Lake  . 

IHucamp . 

jHuciiff . 

I  Hudson  Bay  (Ex.  D) 
Hudson  Ungava 
IHuhill 

Humlin  Red  Lake  .. 


Independent  . 

Indyke 

Ingraham  Yellowknife 
Ingray 

Inter  Asbestos  . 

Inter  Ceramics  . 

Indtire  . .  . 

Indian  Mountain  . 

Inmount  . . 

Inore  . 

i>ai)  Larder  . 

IsSUt  . 

Iso  . 


.Oh 

.06 

.08  iJack  Lake  New 
.03  Jacuia 

.0.^  Jahalla  . 

.05  Jamaican  . 

.05V<5  Jardun  . 

.04V^  Jarmack  . 

Jean  Lake  . 

.02  Jeep  . 

.20  Jerome  . 

.OlV^.Jesko  . 


.OIW 

.12 


2.55 

.05 


Jiibie  . . 

Juannes  Davidson 
Towaey  Denton 
Junior  Frood 


KB  .Mining 

Kamlac  . 

Karraka  . 

Kaw  Crow  . 

Kaymac 

Kavtitum 

Ken  Bay  . 

Kencoui 

Kenda  Pershing  . 
Ke^'ilworth 

Kenmac  . 

Kenogamis  . 

Kent  Lak* 

KenA^est  Mines  . 
Keora 

Kerr  . 

l.errigan 

Kerromac  . 

Kewagama  Que. 
Keylode 

Ke‘  mor  . 

Klena  . 

KiUala 

Kimberly  Copper 
Kinasco 

King  Kirk  . 

Kirk  Eastern  ... 
Kirk  Gateway  .... 
Kirk  Huntpn 
Kontiki  . . 


.05 

.13 

1.05 


.04  >,3 
.01  Vi 


‘'ianta  Pore  .. 

jitenKarata  . 

iDesjardiJis  . .  .40 


Laddie  . 

Lady  Rouyn 
l.at.vfUf  long  Lac 

Lake  Expanse . 

Lake  Renzy 
l.ak'-ridge 

Lambton  Copper  .. 
.20  Landoiac  . ... 

.40  Lanos*  p  .... 

18  Lake  Surprise  . 

•OoVa  I  Lai  Add  . 

04  I  l..aran''ona  . 

2.00  |l.ardeKO  . 

.60  [Larduo  . 


Halden  ..  . 

Barker  . 

Harpers  Malartic 
Harricana  Amalgamated 

Hay  Gold  . . . 

•04  jHasfi-iRs  . . 

.02'/3  Headvue 
.04 


.03 


.om 

.02 


.00-^4 1  Lareva 
.02t3|Largold  Mining 
.02V^jLaroma  Midlothian  . 
Laronge  Uranium  ... 

t,a  Rorciere  . 

La  Rose  Rouyn  .... 

Larum  . 

Lassie  Red  .... 
Latumic 

Lauder  Red  Lake  . 
Laurentlan  Feldspar 
Leader  Yellowknife  . 

Lee  Gordon  . 

Leemac  .... 

Legardo  .... 

Lennle  Red  Lake  ... 

Lenwood  . 

Lepas  . 

Leplne  . 

Le  Prtx  . 

Levack  Nickel  . 

Lingke.v  . 

Ungside  . .  . 

Lochable  . 

Lodge  Uran  . 

Lone  Bachelor  . . 

Lolsan  . 

Long  Rose  . 

Louvore  . 

Lower  Canada  . 

Lucky  Girl  . 

Lun  Echo  . 

Lustre  Yukon  . 

Lynalda  . 

Lynwatin  . 


.02 


.03H 

.om 


.01V4 

.00*3 


.06 

.02V4 

.06 


.12 


.oova 

.oow 


MacAndrew  Red  Lake 

MarBart  . 

Macu  . 

Magnet  Lake  . 

zMagoma  . 

Main  Oka  . 

Malbar  . 

Malbec  . . 

Malga  . 

Mallen  Red  Lake  ... 
zMaliich 

Man  Echo  . 

Manitoba  Basin  Cons.  .. 
Manhattan  Yellowknife 
Manterre 

Maple  Bav  Copper 
Margaret  Red  Lake  1940 
Maricona 

Maree  . 

I  Marian  L.  . 

I  Maritime  Barytes  . 

'Marpic  . 

Martin  Bird  . 

Martin  Bird  (units)  ... 

Marwoofl  . 

Mary  Ann  . 

Massberyl  . 

Massive  Yellowknife  ... 

Master  .Met  . 

Mate  Yellowknife  . 

Match  Canadian  . 

Matico  . 

Matinenda  . 

Mavtac  ... 

McCuaig  Red  Lake  ... 
McDermot  Mines 
McKinley  Red  Lake  ... 
McLaren  Porcupine  ... 
McManus  Red  Lake  .. 
McMillan  Gold 
McVicar 

MeVittie  Graham  (new) 

Mensilvo  . 

Merchant  . 

Meicury  Mines  . 

Mexicana 

Mic  Co.  of  Can.  $10  par 
Mic  Mai  Mines 

Mid  Camp  . 

Mid  Chib  . 

Middle  Bay  . 

Midd-Pershing  . 

Miles  Red  Lake  .... 

Miller  Copper  . 

Millklrk  . 

Mills  Red  Lake  . 

Mindustrlal  . 

Minedel  . 

Mineral  Expl . 

Mirado . . 

Mistassini  . 

Mogador  . 

Mo.iawk  Mines  . 

Monpre  . . 

Montclerg  . 

.oTviiMonigary  . 

Montco  . 

Montzone  . . 

Moonlake  . . . 

Morri.s  Kirk  (new)  . 

Mooshia  . 

Mont  Keno  .  . 

Murmac  . 

Murky  Fault  . 

Murphy  . 

Murray  Mining  . 

Mylake  . 

Myieque  . 

My-Rltt  . 


1.00 

03 

.28 


.01V$ 

.OlV^ 


.05 


.O4V3I 


.30 


.09 


.03 


.01 

.12*/^ 


.Nareco  . 

Nasco  . . . 

National  Mai  (new) 
National  Nickel 
New  Arlington 

New  Augarita  . 

New  Bnlns^vick  Uran. 
New  Digby  Dome 

New  Dom  Nickel  . 

New  Fontana  . 

New  Formaque  . 

New  Insco  . 

New  Lorit*  . 

New  .Malartic  . 

New  Metalore  . 

New  Redv\(K)d  . 

New  Walcora  . 

Newport  . 

Nickel  Lake  . 

Nickel  Offsets  . 

Nicoba  . * . 

NIpiron  . 

Nocana  . 

Norbeau  . 

Norcourt  . 

Norford  Pershing  . 

Norman  Malartic  . 

Normar  . 

Notmingo  . 

Norsmean  N. 

North  American  Moly 
North  Am.  R  M. 
North  Belleterre  .... 
North  Break  ...... 

North  Lake  . 

Nuith  Lodge  _ _ 

North  Sullivan 
North  W’hitney  Mines 

Northwind  Expl . 

Northern  Mstals  . . . . 
Northern  Tin  .... 
Northern  Uranium  ... 
Norwin  .... 

Norzlnc  . 

Numalake  . 

Numague  . 

Nyco  . 


.05 

.OIW 


Obalski  . 

Obalski  (1954)  ... 

Oceanic  . 

Oklend  . 

Olu  Mill  . 

Oliver  Severn  . 

Olivet  . 00' i 

Ontario  Nickel  (old)  ..  .OV/i 

Ontario  Nickel  (new)  ..  .07 

Ontario  Rare  Met . 08 

Opawica  Expl.  . . 

Orchan  . 80 

Orcour  . 

Ordala  . OO'/ii 

Orofino  . 09 

Ortona  . . 

Or\  alley  . 

Ossian  . 

Ouillefte  . 

Ourgild  . 

Ox  Bow  Silver  .... 


.01 '/3 


Pacemaker  . 

Pacific  Nickel  . 

PacKard  Pershing  . 

Page  Harley  . 

Palermo  . 

Paiomar  . 

Pamon  . 

Pan-t.anadlan  . 

Pandora  Cad . 

Paquin  . 

Paia-Red  Lake  .... 

Parent  Red  f.ake  . 

Parks  Brook  . 

Parkway  . 

Parguet  . 

Partridge  Can . 

Pasealis  . 

Pascal  . 

Patrice  Desfer  .  . 

paudash 

Paul  Liane  . 

Pawnee  Kirk 
Pax  Athabaska  .New 
Pavne  Yellowknife 
Paysan 

Peach  Uranium  (new) 
Peel  less 

Peg  Tantalum  . 

Pelangio  . 

Pelletier  Lake  . 

Penfield  . 

Pennague 

Pensive  Yellowknife  .. 
Penwood 

Peribec  . 

Pershor  . . 

Petitclere  . 

Pickering  . 

IPicton  . . 

ipinepoint  . . 

pinnacle  Gold  . 

jpinta  Larder  . 

jPilchvein  . 

Pitt  Gold  . 

P: .ini  Sew  . .  . . . 

Polaris  ... 

Puni.ai  Kouvn  (old)  . 
Porcupine  Gold  lop  ... 
purcupine  l.ake 
Porcupine  Southgate  ... 
Port  (  oirtwel*  .... 

Pincunme  1  niiwl 

jror'r''e  Island  . 

'Port'nd  . 

Puieruoai  . 


.03  I  Prelude  . 

.02  iPresdor  . 

.05  I  Princeton  . 

.04  ( Principle  Strategic 
.26  I  Prop.  Holdings  .. 

I  Prevail 

.08  ! Prov  4tb.  .  ... 

.12  I  Quebec  Cobalt  , . . 
.OU^;  (Quebec  Gold  Belt 
.10  Quebec  Smelting  . 
.12  I  Quebec  Tantlum  .. 

.Of  ;  Que  jo  . . 

.20  Quemaque  . 

.03  i  Quemartic  . 

.OIV^iQuest  . . 

.06  jQuetide  . 

.15  iQuytangle  . 

Quedon  . 


.49 

.45 

.15 


.03 


.Raglan  . 

iRahill  . 

I  Rajah  . 

Rand  Malartic  . 

;  Kanney  . 

iRanrouyn  . 

iRaylartic 

Raymond  Tiblemont 
I  Ravville  Asbestos 

IRebair  . 

'Redaurum  . 

iRed  Area  . 

;  Red  Bank  . 

■Red  Bark  . 

Redron  . 

■  Red  Crest  . 

•  Redruth  . 


.01 

.OOV^ 


.04 

.02V^ 


Lead 


Rouyn 

Rouyn 


J.20 


.01 


Redwolf 
Rentort 
.031^  I  Republic 
,43  Resenor 
’05  iRexora 
02  I  Rhyolite 
;03  Ribago 
,08  !  Rico  (.opper 
*01^  I  Hi(‘hard  Copper 
’o7  Rich  Group 
.08  Lake 

{Ridgefield  TI. 

,04  I  Rigby  Kirkland 
[25  iRiobec 

I  Rio  Tinto 
,05  Ritoiia 

.02  ,  River  Ridge 

.65  jRbbb  Montbray 
.15  IKoiitv,.. 

,06  {Roedor  Minei 

06  j  Rodney  _ 

j  Romar  . . 

.JO  Ronal  . . 

.02  Konnoco  . 01 

.05  iRose  Gold  . 05 

,0]  {Kossland  Mining  . 

I03  iRouandab  . 

*07  '  Roxton 

.10  Royalite  G.Synd.  (units)  2.00 

.03  iRoymont 
.03  ’Rual  Porcupine 
,02  I  Rugged  Red  Lake 
,04  {Rusk  Porcupine 

08  Riis.set  Red  Lake  .04 

.06*^ '  Lake  (units)  2.00 

JO  Russian  Kid  (The)  ... 

.03 

.02  I 

.15  ! 

,1^0  Salmita  Cons . 08 

Sanita  . 

’IJ;?  Sanshaw  . 

Santa  Maria  . 

Santiago  New  . 06 

•J.,  Sclilei'Jaur  . 

•j'  Scintilore 

Scott  Chibougamau  ..  .04 

'SeaiorUi 


.05Vi 

.03 


Senore  . 

.OOVY 

•Ollk 

;  Sentinel  . 

.04 

Seventh  Malartic  . 

.02 

Shearzuna  . 

.10 

: Sheba  . 

.34 

jShebnor  . 

.12 

jShcifhm  . 

.11 

.13 

IShield  . 

.38 

.45 

Isnoreland  . 

.50 

!Shun.sby  . 

.04 

.06 

ISIIver  Arrow  . 

.02 

{Silver  Lake  . 

.OlVk 

i Silver  Ridge  . 

.0.1 1-:* 

.07V* 

;  Simon  Lake  . 

.04 

iSky  Line  . 

.15 

iSkynncr  Lake  . 

.01^ 

LSladen  Quebec  . 

.70 

.75 

Smelter  Gold  . 

.01^ 

1  Snowden  . 

.04 

■Snowdrift  . 

.60 

.65 

{Snow  Lake  . 

.05 

.07 

Snowshoe  Gold  . 

.05 

'  Suma  Duverny 

.05 

.08 

Soo-Tomic  Uranium 

.10 

'South  American  Mining 

.26 

I  South  Chib. 

.10 

{South  Dufault  . 

.1.3 

.15 

{South  Giroux  . 

.07 

South  Keora 

.00V4 

.03 

{South  Slate  Uranium  . 

.15 

'Southvue  . . 

.10 

Sovereign  . 

■OOV* 

.02 

Spearhead  . . 

.14 

Spina  Pore  . 

.08 

spinel  Gold  . 

.04 

iSpringpole  . . 

.15 

jSquall  Lake  . . 

.08 

iStandard  Gold  . 

.11 

.13 

St.  Anthony  tnew)  .. 

.12 

1st.  Jude  . 

.10 

St.  .Marys  . 

.16 

.20 

Stari'ourt  . 

.06 

starlight  . 

.02'ti 

.04 

Stewart  Abate  . 

-om 

Strathmore  . 

.05 

Stratmet  . 

13.50 

15.00 

Strike  Uranium  . 

.10 

Sudbay  . . 

.20 

Sulliniague  Goldfields  .. 

.15 

Sullivan  Bourlamaque  .. 

.15 

Sun  Bear  . 

.Ol'i 

.03 

Sun.^et  Yellowknife  .... 

.02 

.04 

Surpas  Pelro  . 

.17 

.19 

Swift  Copper  . 

.30 

jTache  Lake  . 

.12 

.14 

{Tanaur  . 

.10 

jTarbull  . 

.0.5 

.10 

[la.stnaque  . 

.02 

'Tazin  . 

.18 

.19 

iTemando  . 

.35 

iTemplor  . 

.03 

lelra  . 

.10 

Three  Brothers  . 

.20 

.30 

rib  Expl.  . 

.14 

J6 

ridelake  . 

.10 

TofI 

Tomiska 

Tonawanda 

Torbec 


.07 

.10 

Toriurest  . 

.04 

Tower  . 

.03 

.06 

Trans  American  . 

J'rans  Canada  Mines  . 

T»*an.slan(l 

.01 

.03 

Trans  Dominion 

Trans  Northern  Nickel. 
Trebf.r  . 

.05 

.02 

.04 

rre.sdor  . 

.08 

.10 

.13 

Trident  . 

.8.') 

.9:> 

I’nlon  . 

.06 

.07 

Trojan  Cons . 

.11 

.08 

Trojan  Gold  . 

.01 

.03 

Tromac  . 

Tudd  (.obalt 
.'I'yranite  .... 


j  Ungava  ,  .  . . . 
'Uranium  King 
I  Uranium  Ridge 
'  Utah  Larder 


I  Val  Dor  Mineral  Hold.. 

iVallee  . 

{Valor  . 

Vail  ex  . 

‘Verlac  . 

{Vermont  . 

'Viking  . 

Vindicator  . 


Wabti’O  . 

Wadge  . 

iWa.iaia  . 

Wakeko  . 

I  Wampum  . 

Wasu  Pore  . 

Wedding  River  .... 

Wells  Long  Lac  . 

Welsh  Sauve  . 

Wembley  . . . 

Wenga  . 

'Wendmar  . 

I  Wesley  . . 

j  We.st  Amulet  New. 
j  West  Red  Lake  .... 

^West  Manitou  . . 

IWestvilie  . 

iWesl  Wa.sa  . 

White  Guyatt  . . 

WiJdnest  . . 

Wilder  . . 

Winabi  . . 

Wilporf  . 

Wilson  Red  Lake  .... 

Wilwood  . 

Wisik 

Wolfpack 

Wood  Brown  ITust 
VVuod  Croesus 
Woodhall 

Wright  Rouyn  . 


.78 

.04>3 


.084 


9.00 

.014 


.07  Yellowstone 
,02  !  Young  Davidson 
.OlV^  Young  Shannon  . 
.68  Yukore 
.05 

9.00  Eolota 

.U1V4 ;  - 


I  PACIFIC  PETROLEUMS  LTD. 

Pacific  Petroleums  Ltd.  advises  that 
'286,815  shares  have  been  issued  under 
I  the  Sinclair  Oil  &  Gas  option;  36,625 
{shares  under  the  Eastman,  Dillon  option; 
210  shares  upon  conversion  of  subordin* 
ate  debentures;  and  40  shares  under 
the  \-L  Refineries  share  exchange. 
The  issuance  of  these  shares  bring  the 
company's  is.sued  and  outstanding  shars 
•  total  to  8.149.699  shares,  excluding  3  207 
{scares  held  for  issuance  to  shareholder# 
of  Humber  Oils  Limited. 
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Confraseasonal  May  Decline 
In  Manufacturers  Products 


The  Business  Man  and  The 
Price  Mechanism 


f.,.  .  .  U  r  ..  ..r  U  1  .U  *•  C.  BERKINSHAW,  C.B.I..  LL.D. 

Ottawa  —  Manufacturer  s  ship-  of  May  was  over  K4  below  the 

ments  in  Canada  during  May  year-earlier  value  of  $4,461,341,-  ^rom  on  addrcii  fe  »ht  17»h  Congrats  o»  ri»o  Infornotionol  Chombar  of  Commarca 

were  valued  at  an  estimated  $1,-  000.  in  Washington, 

t 

000.  but  up  2‘>C  from  the  May  1958  345,000  were  down  0.3'i  from  a  commercial  and  economic  prob-lMansholt.  a  vice-president  of  the  dom  alone  accounts  for  over  10% 

figures  of  $1,910.2,52.000,  accord- month  earlier  and  2%  below  a  ^cms  on  a  multilateral  basis,  per-! Commission,  spoke  at  the  annual  of  the  world  s  trade,  and  thei 

ing  to  an  advance  DBS  release,  year  ago;  goods  in  process  at  mitting  a  freer  and  ever-growing | meeting  o  fthe  Canadian  Council  storing  area  as  a  whole  for  25% 

Shipment  value.s  normally  in-  $1,218,979,000  were  practically  volume  of  trade  between  the  na-jOf  the  International  Chamber  of  of  the  trade  between  nations.  | 

crease  in  May;  in  1953  and  1954  unchan.ged  from  the  April  level  tions,  is  certainly  the  best  wav  Commerce  early  in  March.  He  More  important  still  is  that  I 

l"-'"-'.:,.;:'"  '"r "  i 

they  ranged  from  yi  to  almost  were  0.6%  below  April  valucs'^^P  standards  of  living  be- possibilities,  the  common  ex-|trade  is  financed  in  terms  ofl 


E.  C.  BOVEY 

Mr.  R.  K.  Farris, 


A.  HOVE 

president  of  Northern  Ontario  Natural 


iney  rangco  irom  n-o  lo  aimosi  were  u.d  o  ot-iow  nprii  vaiuvs:-  ■  -  -  "  —  . .  --  --  ...  .c  ,  . . .  .  ^  Mr  F  C  Rnvpv 

B%.  January  -  May  .shipments  but  practically  unchanged  from  tween  the  indu.strialized  coun-|ternal  tariff  of  the  Community  sterling.  The  sooner,  therefore.!  Gas  Co.  Ltd.,  annountjs  he  appmntment  o  mr.  i^.  o^^y 

were  valued  at  $9,203,964,000,1  May  19.58.  tries  and  the  developing  coun- means  a  higher  degree  of  protec- that  the  United  Kingdom  may  be  '  president  and  Mr.  a.  p 

4.5%  higher  than  la.st  year’s  cor-  The  May  ratio  of  total  inven-  trie.s,  thus  assuring  a  satisfactory; tion  surrounding  about  20  mil-  able  to  return  to  complete  cur-'  "!l‘^'^ininpH  the  eomnanv  in  February,  19.58.  as  chief 

responding  total  of  $8,807  466,000.  Jory  ow  ned  to  shipments  at  2.M  I  life  for  all.  I  lion  people  in  the  Benelux  coun- irency  convertibility  the  better  engineer  In  \is  new  capacity' he  will  direct  the  activities 

-V.  “  .ad  a.  as,i,.,n, 

the  end  Of  May  was  $.1,984,896,000.  l.nst  year’s  May  value  of  2.08.  changed  considerably  since, of  protection  surrounding  theibe  the  countries  tied  to  sterling. 

down  fractionally  (0.3%)  from  .Month’s  ratio  of  finished  pro-,  we  met  in  Naples  two  years  ago.  I  much  bigger  market  of  95  million  |  Although  the  GATT  now  has|  ‘o  'f’e.  P''^sidenC  He  will  now  sup^^^^^^ 

the  revised  April  value  of  $3.- ducts  to  shipments  at  0.64  was|Although  there  were  incipient 'Italians  and  Frenchmen.”  many  new  problems  to  face,  it  is  i  anH’^fhe  industrial  development  and  research  division. 

997,572,000,  but  f  r  a  c  t  i  0  n  a  l-  slightly  below  both  the  revised  signs  of  a  reces'^ion  in  the!  This  statement  by  Dr.  Mans- to  be  hoped  that  the  organization  -  —  '  -  -  - 

ly  (02.%)  above  the  May  19,58  month-earlier  value  of  0.63  and: world’s  major  trading  power,  the  holt  illustrates  that  a  muchlwill  emerge  with  greater  vigor'  we  orofess  to  a  belief  in  thel  In  this  connection  I  think  it 

K  ApriufMly  ”  .f  d.od.  uiU  .„,er;,„d  emcac-y.  A,  .heir  ,as„  J'p,'; „ree,  o,  .upply|».uld  d.  np  ha™  .0  .ake  a 

very  small  and  this  year’s  move- during  May  was  $1,997,874,000. between  countries  at  thejthe  Common  Market  at  loweriautumn  the  Contracting  Parties, and  demand,  and  we  profess  to  second  look  at  the  solution  which 

ment  appears  in  line  with  the  2  .5%  higher  than  in  April  and ] highest  rate  since  World  War  II, | rates  of  customs  tariffs  than  the.set  up  three  committees  whose  gn  abhorrence  ot  inflation,  in,  might  lie  in  establishing  purchas- 
normal  pattern.  almo.st  4%  higher  than  in  Mayjand  probaly  at  the  highe.st  rate|Volume  of  goods  which  will  be;v^’ork  may  have  important,  con- .downward  moves  of  the  busi-  ing  power  parities. 

Progre.ss  payments  holdings  19.58.  The  increa.se  over  ApriLin  history.  Then  total  world  trade  adversely  affected  by  the  averag-jstructive  effects.  ness  cycle  however,  business  in^  — - - - 

al.so  declined  slightly  in  .Ma.v.i was  lower  than  in  any  of  thejwas  at  an  annual  rate  in  excess  ing  method  of  establishing  the,  one  committee  is  seekin"  a  roeeni  vears  has  tended  to  resist  r» 

thus  101,1  invonlory  held  . ,nci.|d. , previous  hve  years  who,  ^  ihirdiexlerual  larill.  We  mu.l  .!»  no™ '0,™  of  aril  neM "to  'Z)e5cffU  .  .  . 

inc  both  inventory  owned  by  May  increases  ranged  from  Vc.  .  .  i_  ...  .  •  i  laini  ntr^uuduuiib  any  r<^auciion  m  pnets.  uiu.n 

manufacturers  and  inventory  to  12%.  quarler  of  l.)o8  the  annual  rate, bear  in  mind  that  the  six  coun-jto  take  advantage  of  the  reduc-i interfering  with  the  natural  (Continued  from  Page  D 

held  under  pro.gress  payments:  New  orders  were  higher  thanjbad  dropped  to  approximately  tries  continue  to  be  members  ofltions  m<ade  possible  under  the|force.s  of  supply  and  demand.;—  .  .  T 


liriu  UIIUCI  s/luvto  vvx-ix.  .A  ^  . .  -  -  -  iivii.i  tiiiuei  i»»»-|10rces  OI  MJppiv  <iru  uriiiaiiu.-  ...  A  i  1 

arrangements'  at  $4,404,582,000  shipments  during  May  by  $42,-|$188  billion,  a  decline  of  6%.  In  the  General  Agreement  on  Reciprocal  Trade  Agreements! Such  resistence  to  price  trends  ""'  ^  to  coniempiaie  ine  ati 
was  fractionally  '0.1%)  below  019,000,  with  the  result  that  un-jthe  same  period  the  world’s  in-:Tariffs  and  Trade  and,  therefore  lAct  of  the  United  States  as  re-  a'so  hampers  the  free  flow  of  Parliament  is  NOT  sitting 

the  revi.scd  April  level  of  $4  415  - filled  order  ro.se  by  this  amount  dustrial  production  dropped  by  the  external  tariff  of  the  Six Lewed  last  year;  I  believe  thisitrade  and  I  believe  that  here  h 

649,000.  Progre.ss  payments  hold-  Total  unfilled  orders  at  the  end  -nproximaielv  y  v.ioe  fatt.  „-,nnnt  ^  u  j  "’|traae,  ana  i  oeiieve  inai  n  u  .  .  j  things  being 

incs  at  $4^9  686  000  were  13%  of  the  month  were  valued  at  ^  cannot i attempt  may  have  good  re.sultsja  field  in  which  the  businessman  '"stead  oi  suen  inin„s  oeing 

bebw  last  year’s  May  value  of  1 106,219.000,  2%  above  the  April'  mainly  accounted  for  be  more  protective  in  effect  thanja.s  the  European  Economic  Com-i  might  do  well  to  re-examine  his  Parliamentary  re.st 

$482,84t.000.  with  the  result  that  level  hut  12Co  below  the  Mayib.v  a  drop  of  11%  in  North, the  individual  external  tariffimunity  has  .announced  that  it  is] responsibility.  aurant,  they  might  actually  ne 

total  inventory  held  at  the  end  19.58  value.  jAmerica,  there  being  relatively: which  it  replaces.  isupporting  the  Dillon  proposal;]  a,  .u  m„„,u  a _ k....:  said  in  the  House,  and,  really, 

• -  —  ^  little  change  in  the  other  parts  ofl  On  balance  I  am  satisfied  thatjthe  second  committee  is  seeking  ivortn  American  usi-  member  should  be  submitted 


total  inventory  held  at  the  end  19.58  value. 


AAfsfrsf  \/pf|fr/p  SoIgS  In  witnessed  a  decline  in  the  prices  as  congratulating  the  European  protectionism  in  industrialized ! 1m" c  r'mrHrr  'nf  orl'vl  "  politics. 

iYlOTOr  V  enitie  JUICO  ni  ^  number  ot  major  world  Economic  Community  on  its  countries,  and  the  third  is  con- ^  Anvway,  the  House  is  gone 

'rade  commodities.  achievements  to  date  and  on  the  cerning  it.«elf  with  the  export  a  reshulfled  Cabinet  will' 

/VlOy  W/Cf©  tXpCtnSlOtl  The  decline  in  production  andiaims  and  policies  which  it  has  problems  of  the  less  developed!  '5".^  '  ih  ^  a  r  th  tisoon  get  working  on  the  things 

- jtrade  has  reduced  national  in-jdeveloped  under  the  terms  of  the  countries.  ^  *  I"’"'  matter  ...  the  economy, > 

Ottawa;  Sales  of  new  moloriamount  of  financing  rose  lo  $181,- comes  and  created  unemploy-j Rome  Treaty.  I  ,  »  »  dl  ^  I'rwlt'HriJic  fl*lm  m!  defence  and  monetary  problems, 

vehicles  in  May  increased  to  55,-  .170,000  Irom  $173,622,000.  Pas.sen-  ment.  The  incidence  of  the  de-  ...  Imporfont  Phase  mg  goods  and  materials  from  us. 

170  units  from  46,879  a  year  ger-car  sales  financed  in  the  five  dine  in  commodify  prices  has'  Currency  Convertibility  in  my  remarks  I  fear  I  have  't  might,  therefore,  be  well  for  ^  however,  is  not  clear  at 
earlier.  D.B.S.  reports.  This,  it  is  months  totalled  61,775  units  ver-  been  especially  felt  in  the  less'  Alihnuoh  I  Hn  nm  wish  to  trans-  "cglected  an  important  phase  of  all  of  us,  I  think,  to  turn  a  "cw;  momont  Not  lo  outsiders 

pointed  out.  brought  January-  .sus  64.131  and  the  amount  of  fin-  developed  countries  c  m  this  morning’s  theme  namely  searchlight  on  the  problem  ofi'^*'*  "Mm 

May  .sales  to  2.11,644  vehicles  ant  ing  aggregated  $146,099,000  ^  ,Sress  upon  the  monetary  field  "‘s  morning  s  theme,  namely,  «  With  possibly  not  even  yet  to 

again.st  200.905  in  same  period  against  $145,4,57,000.  Aggravated  Prablem  |l  must  point  out  that  it  was '"at  relating  to  the  b.ismessman  s  Pr  ees 

last  year,  an  increase  of  1.5.3  per  May  financed  sales  of  used  ac  ,  ro  u  r  it,  a  i  lu  ’most  encouraging  to  the  world  to  responsibility  in  this  matter  of  a  S  ■  S  .  , _ _ 

rent.  Month’s  retail  value  of  passenger  and  commercial  ve-  .  ^  ,  ^  ^  ^  observe  the  OEEC  countries  creating  a  freer  tradmg  world,  f'xed  'here  is  an  absence  *>  j  - 

these  .sales  rose  to  $168,408,000  hides  dropped  to  36,260  units  adopt  external  convertibility  for  Those  of  us  who  believe  in  a  free  elasticity  in  the  international' KdCC 

from  $146,776,0iw.  making  the  from  40,577  and  the  amount  of  modifies  we  are  faced  with  an  currencies  at  the  turn  of  the  "market  economy,  the  removal  of  market  for  goods  and  materials,!  ^  f  Page  ^ 

five-month  total  l.r4  per  cent  money  involved  to  $37,766,000  aggravated  problem  in  the  case  .  .  p.™.- trade  restrictions,  and  the  grad- which  makes  for  very  uneven;  <v-onunuea  num  rk.s  _ 

P^s®®"Scr  cars  of  the  less  developed  countries  ’  .  .  .  American  and  Can-  ^al  reduction  of  tariff  barriers  m  competitive  conditions.  The  pur-jeraft  are  used  -  which  means  a 

198,000  versus  $619,666,000.  accounted  for  32,276  units  versus  which  are  now  less  able  than  be-  ..  cu,:--  /--nr  oroer  to  make  the  most  economic  chasing  power  of  a  unit  of  money  swing  away  from  the  speed  race. 

'»  ^ye  „n  , hi,  passible: 

vehicles  (included  in  total  sales)  sales  of  used  motor  vehicles  de- "^^^sary  to  sustain  thereafter.  The  deter-  of  course,  express  ourselves  both  try  to  the  next.  Here  our  inter-|trend  a  new  .>uper  etononriic 

increased  widely  in  May  to  13.-  dined  to  145,212  units  from  163,-  development  programmes,  mination  of  the  French  govern-  individually  and  through  the  var-  national  price  and  money  mech-  British  air  liner  has  just 
440  units  from  7,9.53  in  May  19.58,  ll’2.  involving  $1.55,243,000  versus  Grants  in  aid  and  loans  from  stabilize  the  franc  at  its  ‘ous  organizations  to  which  we  oni.sms  have  failed.  I  placed  on  the  market, 

increase  boo.sting  .lanuary-May  *165.190,000.  Pa.s.senger  cars  ac- other  countries  and  from  inter-  .  construe- may  belon®.  |  Therefore.  I  think  the  business-!  It  is  the  Vanguard,  a  turbo¬ 
sales  to  49.110  units  from  32,007.  counted  for  t28..162  units  of  the  governmental  organizations  tend  .  The  most '’effective  organization  man  would  do  well  to  pav  cIo.ser;Prop,  which,  although  slower 

Month  s  retail  value  advanced  to  total  versus  144,, 5.57  and  for  $131,-  to  achieve  the.se  results,  but  they  .  ..  d  f  throiieh  which  wp  can  fi«ht  foriattention  to  prices  not  only  than  the  pure  jets,  nevertheless 

$26,8.59,000  from  $15,948,000,  plac-  2.56,000  of  the  amount  against  not  sufficient  anH  the  flow  ‘"rough  which  we  can  fight  torjaiieniion  lo  prices,  noi  Atlantic  from  Can¬ 
ing  the  five-month  total  at  $97,- $142,662,000.  l".®  sof'icient  and  the  flow  monwcalth  countries  in  particu-  our  principles  on  the  inter  j when  it  may  be  nece.s.sary  to  in- crossed  the  At lant  c.  from  Can 

851,000  again.st  $63,302,000.  - -  private  capital  into  the  af-  welcomed  the  advance  to-  governmental  level,  is  of  course, Icrease  them  but  also  to  remem-'ada  to  Britain  in  3  2  hours  a  tew 


. *  . -  w.j  v/ij  ucaiaiicc  i  am  iiiaijine  itfuuiiu  cufiiiiuLi js  Hi'n;»ritv  in  nrirp'  —  - 

the  world.  In  the  same  period  we|this  Congress  must  go  on  record] means  to  alleviate  agricultural] home  anMMer  parts'^"  danger  of  being  laughed 


Steel  Prices  \ 

(Continued  trom  Page  II 
now  making  a  determined  ef 
to  streamline  its  produc 
practices  and  put  a  stop 
featherbedding. 

The  industry  is  also  gea> 
up  for  a  heavy  capital  inv 
ment  program  which  undoub 
ly  includes  labor-saving  devi. 
Concessions  in  this  area  w 
more  than  compensate  for  hij 
wages  the  union  wants. 

;  Oil  Exports 

i  (Continued  from  Page  J)  ^ 
[Mountain  pipe  line.  In  effect,  t 
'will  also  make  it  possible  to  pu 
B.C.  nil  into  the  export  mark, 
■as  well,  in  competition  wit 
i  Alberta. 

j  The  prairie  provinces  then 
selves,  and  B.C.  as  well,  hav 
;  shown  a  disappointing  rate  < 
growth  for  Alberta  oil  in  the  pai 
tyear,  with  a  growth  of  about  1 
per  cent.  The  most  promisin 
market  now  is  Ontario.  Refii 
eries  there  nominated  for  38  p*  . 
cent  more  .Alberta  oil  in  Augi' 
this  year  than  last.  Their  to 
increase  also  amounted  to  70  p. 
cent  of  the  over  all  rise  in  tl,. 
I  Alberta  market  this  month. 


FINANCIER 

Required  by  Outboard  Meter 
Designer  for  Development  ct 
New  Motor. 

For  details  write: 

S.  E.  KOVATCH 

McMURRAY,  ALTA.  ! 


BORDER 

BROKERS 


HEAD  OFFICE  .1 

*0  Front  St.  West  1 

TORONTO,  ONT. 

Metropolitofi  Toronto  Branchot 
Toronto  Malton  Airpor ' 
West  Toronto  Queensway  : 

Ontario  Bronchti 

Fort  Erie  Niagara  Falti  ^ 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia  ! 

London  Windsor 


ing  the  five-month  total  at  $97,-  $142,662,000. 

851,000  again.st  $63,302,000.  — - 

May  sales  of  new  pa.ssenger  UNLISTED  MINES 


cars  increased  ’to  47.235  units  (in¬ 
cluding  12..535  vehicles  of  British]  (Suppurd  b,  ci.  e,  i.r.ii,  *  c.  i  j  Te  problem  of  economic  re-]  "77,,  however  our  responsibility! should  al.so  urge  upon  our  gov- of  its  .seats  filled,  earning  a  10 

%“:r'  ’“.r.l.lr'’,'.'*'"  aad  oar  par  can,  pan,,,  ,.a  «.  nwnaas. 

va'ine  In  tll7.477.,l»l  ,$24.9l3.hl»l|“S:  ..  w'SS  todi  1  l«reT,  wr"hL! 'aw^, 'he ''an  nreaniza,inn!.  Priv.,e  an  monelary  a  u  ,  h  n  a,  1 1  a  a  a  re- «,ll,  ,nr  in,4,anaa.  parmi,  ,ara 

from  $118,202,000  ( $14, 795.000). r‘’  '  .svi  commodity  prices  referred  to  torprise  on  its  part  has  occasion-  examination  of  the  relationships  reductions  of  up  to  .50  per  cent 


of  private  capital  into  the  af-L  ^  welcomed  the  advance  to-  governmental  level,  is  of  course, Icrease  them  but  also  to  remem-'ada  to  Britain  in  5'2  hours  a  lew 
fected  areas  has  not  been  ade-  convertibility  by  the  our  own,  the  International  Cham  , her  that  there  are  times  when  weeks  ago. 

duatc-  United  Kingdom,  it  gives  cause  ber  of  Commerce.  As  business- !  they  should  come  down.  We  .A  Vanguard  with  65  per  cent 

I  Te  problem  of  economic  re-ij.^^  reflection  that  this  may  have  "ic".  however,  our  responsibility! should  also  urge  upon  our  gov-  of  its  seats  filled,  earning  a  10' 
Igionalism  has  received  increased  '  . .  •  ‘  =•-  - 


•lanuary-May  .sales  jumped  lojAs.s  dpvp  lo  u  [Murray' m  .16  4o 


j*  jcomplishment  of  the  plans  'orl  brought  with  it  a  con- guilty  of  interference iexisling  between  the  various  cur- over  certain  routes  from  2.50  1,000 

4«  I'lhe  European  Economic  Gom-  improvement  in  Brit-  wh"  P*''ce  mechanism.  rencie.s.  miles. 

*  munity.  Although  the  first  10%  .  ,  ,  „  ,  .  - - - - -  - 


197,181  units  (45,4811  from  171,748  ^Uaa  Chib  .1  «  Monor  32  40 

J  au  *  I  I  A  Bald  Min  8  1!  iMill  (*op  9  12 

(29.564)  and  the  retail  value  to  Bro.a  chib  lo  20  |Naii  Mai  ii  111 

$.587,.548,000  ($90,169,000)  Ij’om  Brlmonc  B  10  .Nipiron  13  17 

1.510,670.000  ($.58,059,000).  'j  j S“lh'’*Ma,t  “  I? 

Financed  sales  of  new  pa.ssen-  c  javeiin  i.ivi  m  okiend  5  7 

cer  and  commercial  vehicles  rose  caprivp  o  32  40  [Pascaiia  15  10 

7  w  .  •  c  Vauze  «,3  95  iQufdon  5 

in  May  to  18.319  units  from  17.608  Oadson  17  22  iQue.m  4  B 


Hamilton  Dakvill# 

Kitchenor  Dshawa 

Lansdownt  Sarnia 

London  Windsor 

Eoslarn  Division 

322  YDUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL.  QUE. 

SAINT  JOHN,  N  B. 

CUSTOI^  HOUSE 
BROKERS 


and  the  amount  of  financing  to  nauphin  2.5  :R|<nd  Mai  4  b 

rA-7  tnn  nnn  c  Vi  Fllwood  M  5  B  ! Rivermede  30 

$47,170,000  from  $43,03.1,000.  New  p-ranksln  bo  jRoberval  4B  .58 

passenger  cars  accounted  for  15,-  Oarland  4  b  Sheraton  43  4» 

788  units  of  the  total  versus  15,-  j{“it 

422  and  for  $37,208,000  of  the  Hastings  BB  70  [Scott  Chib 
financed  vahic  again.st  $35,1,55.000.  'jj  IsfXh?"* 

glanuary-May  financed  sales  of  Kenmac  2  4  Tarpoint 

new  motor  vehicles  eased  lo  71,*  !"  ;?  J? 

549  units  from  /2.7<3.  while  thei|.ake  chib  is  'Vng  nave 


Hastings  BB  70  Scott  Chib  2 
Hull  Irn  210  220  Selby  Mng  4 
Independ  14  17  Starlight  3 


Whatever  and  Wherever  you  buy, 
make  sure  you  ■  have  your  goods 
when  you  need  them  —  specify 


*  ...  .  ,  ”  am  s  terms  of  trade,  which  no 

17  reduction  in  tarilf  duties  amongst  .  . .  , _ ■ 

70  ..  o  41.  r  4  ,  .  doubt  was  ot  material  aid  in 

3.5  the  Six  on  the  firs  of  January 

of  this  year  was  extended  to  all  ^eec  move  towards  con- 
5  Other  countries  en toying  most- 

«  favoured-nation  treatment  by  the  ,  •  j  „„„ 

The  greater  economic  indepen- 
Six,  there  has  been  some  fear  .  , 

,,  .  dence  of  the  United  Kingdom 

4*  that  the  European  Economic 

10  _  .  .  will,  however,  in  the  long  run 


ivi'st  Helen  4B  54  Community  may  become  inward! 


when  you 
shipment 


BY  LAND 
BY  SEA 
BY  AIR 


LEP  TRANSPORT  (CANADA)  LTD. 

The  only  Canadian  forwarding  company  with  its 
OWN  Group  offices  in  Gt.  Britain  &  Ireland, 
Australia,  U.S.A.  &  in  most  European  countries. 


IN  CANADA 

MONTREAL,  P.Q.,  417  St.  Pet«t  Si. 

DORVAL,  P.Q.,  International  Air  Terminol. 
BLACKPOOL,  P.Q.  U.S.A.  Border,  Highway  No.  9, 
TORONTO,  ONT.,  9  Wellington  St.  East. 
MALTON,  ONT.  D.O.T.  Bldg.,  Molton  Airport. 


Inlernetionol  Freighf  Forwarder!  —  Customs  Broken 


4  ,  ,  ■.  ,  ,  have  beneficial  effects  on  the  rest 

J  looking  rather  than  outward  look- _ 

8  ing,  protectionist  rather  than  ex- 

pansionist.  :  QinapU 

The  inclusion  of  the  overseas;  ®  •  •  • 

—  territories  of  the  Six  in  the  Com-j  (Continued  trom  Page  1) 
mon  Market  with  the  likelihood  have  become  more  price 

of  a  diversion  in  the  trade  of  ggji  much  of  the  in¬ 

number  of  raw  materials  a"dL.pg3gg^  business  is  being  done 
tropical  products  away  from  ear-'^g  ggp^g^,  p,.g,ij  margins, 
her  channels  have  caused  un*; 

I  [easiness  among  the  traditional!  Everybody 

suppliers.  There  have  been  in-'  Unlortunately,  some  industries 
,  i  dications  that  unless  a  European Temai"  outside  the  recovery.  It 
I  free  trade  area  is  created  in  con-jbogins  to  look  as  though  the 
junction  with  the  Common  Mar-jNational  Coal  Board  will  have 
ket  another  regional  economic  to  put  an  extra  8  million  tons  in 
union  will  spring  up  among  the  stock  this  year  despite  the  fact 
Scandinavian  countries.  !that  output  in  the  first  27  weeks 

In  this  hemisphere  there  havciwas  more  than  4  million  tons 
[been  several  moves  towards  the'down  on  the  1958  rate.  Shipbuild- 
'  creation  of  common  markets  in  ling,  too,  is  unhappy  and  British 
Latin  America.  Southeast  Asia! Railways,  heavily  dependent  on 
[has  been  thinking  along  similar  coal  and  mineral  freight,  is  also 
in  the  doldrums. 

These  d  e  V  el  0  p  m  e  n  I  s  have;  xhe  fact  rmains  that  those  in- 
caused  some  apprehension.  idustries  which  sustained  the 
We  have  the  continued  exis-  economy  when  things  looked  bad. 
tence  of  agricultural  protection-  are  likely  to  make  the  running, 
ism,  which  has  become  an  in-  Even  if  there  is  a  fall  in  exports 
creasing  hindrance  to  the  free  f^^pth  America  later  this  year 
flow  of  trade,  and  in  many  in-'_  _ 

[stances  has  resulted  in  the  crea-i^^e  giack  may  be  taken  up  at 
ition  of  surpluses  the  disposals ^  -j, 

of  which  have  been  the  cause'  .  u  .u 

.  r  proaching  when  such  things  as 

01  further  complications.  ,  ,  .  ,  , 

[cars,  retrigerators  and  the  like, 

j  Constructive  Instrument  [will  go  higher  still  on  the  list 
I  However,  while  we  must  be  of  priorities. 

[realistic  in  appraising  these  de-  The  rise  in  the  demand  for 
velopments,  we  must  apply  this  household  appliances  has  only 
realism  to  the  positive  as  well  touched  the  fringe.  Refrigerators 
as  the  negative  aspects  of  recent  and  washing  machines,  for  in¬ 
developments.  i  stance,  are  not  still  not  so  wide- 

With  regard  lo  the  Europeanjiy  posse.ssed  in  the  U.K.  as  they 
I  Common  Market  we  must  ap-  gpg  jg  \oi-th  America.  .As  more 
preciate  that,  although  there  are,|,jgi,iy  pajpj  factory  workers  be- 
many  ditficulties  to  be  ironed.pgg^g  pcgard  themselves  as 
out  the  Rome  Treaty  is  basically 'g,p„,bers  of  the  middle  class. 
|a  constructive  instrument  whichjj^gpg  ^  spreading  of  the 

marks  a  big  step  forward  in  the^^gg^g^^ig  ,3j,ggp 

removal  of  trade  barriers.  The;.  „,o,.L.nf 

,  into  the  mass  market, 

economic  integration  of  the  Six  ...  .  ,  , 

..III  i;t,  ™  »  ■  11  .u  1-  -  A  short  tour  of  the  great  fac- 

will  lilt  materially  the  living.  .  ..  .  ... 

standards  of  the  Communty’s  165 

million  inhabitants  and  will  bring  P^^^ed 

about  a  substantial  increase  in  Obviously,  only  a  few 

the  volume  of  trade,  not  only, of ‘"ese  are  owned  by  the  bosses. 

I  within  the  Community  but  in  British  worker  may  have 
! world  trade  generally.  some  way  to  go  before  he  catches 

'  Tariff-wise,  the  net  effect  of|UP  "ith  the  prosperity  of  his 
the  Common  Market  will  be  a  North  American  counterpart,  but 
;  lowering  of  duties.  This  was  re-ihis  ability  to  satisfy  a  desire  for 
'ccntly  very  well  expressed  by  material  possessions  is  improv- 
lone  of  the  oflicers  of  the  Com-jing.  British  industry  is  geared  to 
jmission  of  the  European  Econo-  take  advantage  of  this  desire. 


Pro  vini  ground 

for  your  corrugated  box 


How  much  does  product  damage  cost 
you  in  dollars  — and  in  customer  good  will? 
When  your  corrugated  box  is  engineered 
by  Hinde  &  Dauch,  it's  pretested  to  make 
sure  it  provides  all  the  protection  your 
product  needs.  Pretesting  helps  eliminate 
damage,  saves  the  cost  of  over-pocking,  guards 
your  reputation  for  qualify  merchandise. 

Have  your  boxes  been  pretested? 

Better  see  H  &  D. 


HIHDE&BAUCH 

AUTHORITY  ON  PACKAGING 
TORONTO  3.  ONTARIO 


CORRUGATED  ROX  EACTORIES:  Clioihom,  Etobicoke. 
Peterborough.  St.  Moryt,  Oflt.;  Montreol,  Oue,; 

Winnipeg,  'Mon.;  Colgory,  Alto 
SOLID  FIRRE  DIVISION;  Toronto,  Onl. 

FOLDING  CARTON  DIVISION;  leocide.  Ont. 

SALES  OFFICES:  Hamilton,  Xitch«ner.  London,  Oftowo, 
Windsof,  Ont.r  Cronby,  Ovo.;  Edmonton,  Alto.;  Regino, 
Sotkotoon,  Sork.' 

PAPER  MILLS:  Toronto.  Tronlon,  Ont. 

FAPERtOARD  SALES;  Toionie.  Ont. 

SALES  AGENCIES:  Fort  Wiltiom,  Ont.;  Holilox,  N.S.;  Moncton, 
N.S.;  Ouoboc,  Quo.;  St.  John',.  Nfid.;  Voncouvec,  B.C. 


